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BbBEOAEHUE

Hactosawumar koHconuampaH goknag 3a genHoctta Ha [pynata Ha bwnrepuan Evnpynes Mpyn EAL
npeacTaBs KOMEHTapP M aHanu3 Ha (PMHaAHCOBUTE OTYETU U Apyra CbluecTBeHa MHGPopMaL s OTHOCHO
(hbMHAHCOBOTO CbLCTOSIHME U pe3ynTaTtuTe OT AeWHocTTa Ha [pynarta, kaTo obxBawa egHOroAMLLIHNSA
nepuop ot 1 sHyapu 2019 r. go 31 gekemBpn 2019 r. Ton e N3roTBEH B CbOTBETCTBUE C U3NCKBAHUATA
Ha 3akoHa 3a c4eToBOACTBOTO, Yn. 100H, an. 7 ot 3akoHa 3a NnybnnYHOTO NpeanaraHe Ha LLEHHN KHUxXa
(3MUK) n MpunoxeHue Ne 10 kbm un. 32, an.1, 1.2, ot Hapegba 2 ot 17 centempu 2003 .

Bbvnrepuan Evpyens Npyn EA[l e xonanHrosa CTpykTypa, Cb3gaZeHa C Len ynpaBrneHne u UHBECTULMN
B AbLLEPHUTE OPY>KECTBa, ONepupaLyy B aBMaLNOHHUSA CEKTOP M CEKTOP HEABWKUMWU UMOTH.

[pyXecTBOTO MaiKka e perMcTtpmpaHo KaTo akuMoHepHO Apyxectso npe3 2003 r. no pupmeHo gerno
5119 Ha Codomiickn Mpaackm Cba. EgHonuueH akumoHep Ha pynata e XumumnopT AL. pynarta e
Cb30a[eHo C Len Aa WHBeCTMpa B OblUEepHU OpYyXecTBa OT NpeauMHO OT cdepaTa Ha aBuauusaTa.
[pynata e c akumoHepeH kanutan B pa3mep Ha 30 881 106 6posi 0OGUKHOBEHN MOUMEHHU aKuumn C
HOMWHanHa cTorHocT oT no 1 nB. Bcska, obwo 3a 30 881 106 nB., EMK 131085074.

OT HelHoTO cb3aaBaHe npe3 2003 roguHa 4o momMeHTa bbnrepunar Ebpyeins 'pyn ycnewHo ynpaensisa
ObLUEpPHUTE CU ApYXXeCcTBa M OANOBOTO CU yYyacTue B NapTHbOPCKUTE KOMMaHWW, C Lien yBenuyaBaHe
Ha OVMBUOEHTUTE, N3paseHn He caMo KaTo (PMHAHCOBW NMoKasaTenu, HO U KaTo NOoSi3n OT CbBMECTHUTE
napTHLOPCTBA.

,D,'bIJJ,epHVITe MYy OpyXecCcTBa 3aemMmaTt Boaelin no3nunm B pasinvdHNTE MKOHOMUYECKN CEKTOPU, B KOUTO
OCbLLIECTBABAT CBOATA AENHOCT:

° aBMaUMOHEH TPAHCMOPT U HAa3EMHU OenHocTn no o6cr|y>|<BaHe N PEMOHT Ha CaMOoJ1eTu;
° HeaBWXUMWN NMOTW.

KbM HacTosilwmua eTan OCHOBHUTE npeaMmcTBa Ha ,bbnrepmnan Ebpyens Npyn” EA[ ca:

o lMo3HaBaHe Ha MKOHOMWYECKUTE M MONUTUYECKUTE YCMOBWUS U AafdeHocTu B Bbnrapus,
notpebHocTuTEe U cneunduryHMTEe 0COBEHOCTM Ha KIMEHTUTE, 3aBOOBaHN J0OpK No3muumn
B CTpaTErM4yecku oTpacnm oT MKOHOMMKaTa Ha cTpaHaTa;

o Bucoko kBanuduumpaHu nurioTu (KOMaHaMpu M BTOPU MNWUIOTM), KOMTO npuTexasat
HeobxoouMuaT onuT 1 ymeHusi. CpegHusa HanboT € Hag 5 000 netatenHu yaca 3a BCekw,
KaTo 4acT oT Tax gocturat u Hag 20 000 netaTtenHa 4aca;

° [okasan ce MeHUDKbPCKM ekmun — [pynaTta pasnonara CbC CUMHO MOTUBMPAH €Kun OT
MEHUIXbPW C BU3KS 3a pacTexa Ha XONAuHra, ¢ oka3aHn YMEHUS 1 OMUT B yNpaBrieHNEeTo,
NpuaobuBaHETO U MPECTPYKTYpUpaHETO Ha KOMMaHWM KakTo B OnaronpusTHa, Taka 1 B
HebOnaronpusaTHa NasapHa cpeaa. "
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WHOOPMALIUA 3A TPYMNATA HA BBLIITEPUAH EBLPYEN3 I'PYN EAL]

Bbbnrepnan Ebpyens Npyn EALl e ny6nvMyHoO Apy»KecTBO C eQHOCTENEHHA CUCTEMA Ha ynpaBrieHmne.

Bcuukm uneHoBe Ha CbBeTa Ha ONpeKkTopuTe OTroBapAT Ha 3aKOHOBUTE U3NCKBaAHUA 3a 3aeMaHe Ha
ONBbXXHOCTTA UM. Opl'aHVI Ha ynpaBlieHne Ha ,D,py)KeCTBOTO ca: EgHonnyeH cobceTtBeHUk n CbBeT Ha
anpekTopuTe. Bcuykm uneHoBe n Ha ynpaBUTENMTHUTE U KOHTPOJIMPaALLKM OpraHn ce PbKOBOOAT B CBOATA
OeunHocT oT O6L1J,OFIpI/IeTVITe NPUHUNNK 3a NOYTEHOCT ,yrnpaBJiEHCKa U I'IpOCbeCVIOHaJ'IHa KOMMNETEHTHOCT.

OcHoBHaTa cTpaTerms U UWHBECTUUMOHHATa nonutuka Ha ,bbnrepman Ewvpyens pyn” EAL ca
CbCPEeAOTOYEHN BbPXY NMO3ULMOHMPAHETO Ha [pynaTta kaTo 3HAa4YUMM MapTHLOP C BOAELLM KOMMaHUN B
€BpOrnenckn n ceBeToBeH Mawab B obnacTtta Ha ABmayusaTa.

OpyxectBata OT MKOHOMMYeckaTa rpyna Ha bbnrepmaH Evpyens pyn EA[ ca wect ObLiepHu
KOMMNaHuu1, TpY CbBMECTHU 1 YEeTUPY acoLmMmpaHn, 060cobeHn B CEKTOP aBraLMOHHA AEVNHOCT U CEKTOP
HEeABWKUMWU NMOTU

- ABMaLMOHEH TpaHcnopT: TpaHCNopTLT e BaxeH cekTop 3a pynata. Bbnrapus reorpadcku e
pasnonioxkeHa Ha KpbcTonMbT Mexay EBpona u Asus/Brnuskus M3TOK, kaTto neT OT AeceTTe
TPaHCEBPOMNENCKN TPaHCMOPTHW KOPMAOPU MUHaBaT npes cTpaHaTta. [pynaTa ce cTpemu ga nokpue
MbMHWS CNEKTbP OEMHOCTUM BKM. YNpaBfeHWe Ha neTulla, PEMOHT M TEXHWYecko obcryXBaHe Ha
TpaHCMopTHU cpeacTBa, 06CMNy)KBaHe Ha TOBapW, areHTMpaHe).

- Cextop ,HepBwxuMmMum umoTV® € NpeguMHO CpPefoTOYEeH B U3rpaxgaHe Ha CbOPbXEHUS,
pasnonoxeHn Ha netuuwe Codusa, ¢ uen obcnyxsaHe M MOKPMBAHE HAa MbIHUSA CEKTOP B Ha3eMHU
ycnyru, CbnNbTCTBALLUM HAa3eMHeTOo obcnyxBaHe B 0bnacTtTa Ha aBnaumsTa. 'pynata € COOCTBEHUK 1 Ha
agMUHUCTpaTUBHa BusHec crpaga , Haxogsiwa ce B rp. Codums , naeaneH LeHTbp

FPYNATA OHEC

AKUMOHepeH KanuTan 30 881 xun. nB
CobcTBeH kanutan /koHconuanpat/ 135 371 xun. ne.
AKTUBM /KOHCONUANpaHu/ 604 135 xun. nB..

Meyanba 3a rogmHaTa, NpvHagnexawa Ha akunoHepuTe Ha bbnrepuar Ebpyens rpyn EAL
1 129 xun. nB.

M3nbnHUTENHN AnpekTopm
Tlo6omup Yakbpos

Xpucto Togopos
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YNPABUTEJIHN OPIFAHU
PbkoBoacTBOTO Ha BBIITEPVAH EBLPYEWN3 rPYN EAL.

pynata ce ynpaBnsiBa 4Ype3 edHOCTEMNeHHa cucTema Ha ynpaereHue, BkoyBawa CbBeT Ha
OVPEKTOPUTE B CbCTaB:

WopaaH Kapamanakos — MNpeaceaaten Ha C

Anekcanabp Aumntpos Kepesos- uneH Ha C[4

AHko Bwnkos N'eoprues — uneH Ha C[4

JTro6ommp TogopoB HYakbpoB - uneH Ha CLI n N3nbnHuTEeneH oUpekTop
Xpucto TogopoB Togopos. - uneH Ha CL n M3anbnHUTeneH anpektop

[pynata ce npencrtaBnsiBa OT U3NbIHUTENHUTE AupekTtopu Xpucto TogopoB TopopoB v JltoGomump
Topopos YakbpoB camo 3aegHo crieq 16.01.2020.

MpomeHn B HaMMeHOBaHMETO U kKanuTana Ha MpynaTa
Mpe3 2019 r. HAMa HacTbLNUNN NPOMEHN B HAMMEHOBAHNETO U PeErncTpupaHus kanutan Ha [pynara.

MpomeHu B genHocTtTa Ha pynaTa

Ot Havanoto Ha 2019 r. 4O MOMEHTa Ha CbCTaBAHE Ha HACTOSALUMSA KOHCONMWAMpAH OOoKNag HAma
npomeHu B genHocTTa Ha BBIITEPUAH EBPYEW3 MPYN EALl. OcHoBHaTa AelHocT Ha [pynata ce
cbCTOM B NpuaobueaHe, ynpasneHune u npogaxba Ha yyacTvs B ObNrapcku apyxectsa; ouHaHcMpaHe
Ha JpyXecTBa, B kouTo [pynata yyacTBa; cnomaraTefnHy AerWHOCTM B obractta Ha Bb34yLUHWSA
TpaHCMOPT B CTpaHaTa 1 Yy>xOuHa 1 Bcsika Apyra enHOCT, He3abpaHeHa CbC 3aKOH.

NPEOMET HA OEAHOCT

bbnrepnan Ebpyens rpyn EALl pasBuBa geriHOCTTa CM Ype3 CBOUTE ObLUEPHN apyxecTBa. HeroBoTo
(PUHAHCOBO CBbCTOSIHME, OMNepaTMBHU pe3ynTaTu W NEepcrnekTMBu, ca B Mpsika 3aBUCMMOCT OT
CbCTOSIHMETO, pe3ynTaTtuTe U NepCnekTUBMTE Ha ObLUEPHUTE My ApYy>KeCcTBa.

CMUCHBK AbLUEPHU OPYXXECTBA

Ume Ha ObuwepHoto CrtpaHa Ha OcHoBHa 31.12.2019

ApYyXecTBO yuypensisaHe AenHocT

KoconupaunoHeH HomuHaneH

NpoLeHT NpoueHT

Bbnrapua Ep Al Bvnrapus Hauvoanex 99.99% 99.99%
aBMONpPeBO3BaY

Bbbnrapua Ep MenHtanaHc EAL] Bvnrapus Hep.szx:ﬂv:)nm 100.00% 100.00%

MuBecT Kenutan KoHcynTt Al Bbnrapus Hensv;nv;nil:l 90.00% 90.00%

Ebpnopt KoHcynt EOO[ Bvrrapua TpaHcnopT 100.00% 100.00%

Bvnrapus Ep TexHnk EOO[ Bvrrapua TpaHcnopT 100.00% 100.00%

AK Xemyc Ep EA] Bvrrapua TpaHcnopT 100.00% 100.00%

[pynata pasnonara C BWCOKO KBanuuumMpaHu nurotu (KOMaHauMpu U BTOpU MNWUOTK), KOUTO
npuTexaeaTt HeobXoOUMUAT onuT U yMeHus. CpegHuAT HanboT e Hag 5 000 netaTenHu Yaca 3a BCekwy,
KaTo 4acT oT Tax gocturaT u Hag 20 000 neTartenHa

vaca.

OcHoBHa uen Ha ['pynaTa e ga npeanara Ha cBouTe
KINMEHTW yCryru ¢ Hal-BMCOKO Ka4ecTBo Ha bopaa Ha
n  KoMcopTHU

HOBW,

CUrypHu

HenpekbCcHaTo Aa nofo6psiBa CBOS MPOAYKT.

camMmoneTun

n
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Mpe3 2019r. pynaTta onepupa cbe cnegHute Tunose camonetu - Airbus A 320, Airbus A 319 u Embraer
190.

V3BbpLuBaT ce peaoBHU MexayHapoaHu nonetn ot Codusa ao 22 ocHOBHY rpaga B EBpona n bnivskus
M3TOK; peaoBHM BbTpeLWHM nonetu go BapHa u byprac; YapTbpHu nonetm no 3aseka o Hag 100
OecTuHauun.

HocTbnbT A0 yCnyruTe Ha aBUOKOMMaHusATa Ha pynaTta ce ocbLUecTBsABa Ypes AUPEKTEH OH-NaiH/yeb
BasupaH kaHan 3a npogaxobu, npoaaxbu ypes oducu B JloHaoH, Mockea, Codusa, BapHa, Byprac n
LymeH.

3aeaHo cbC cBOUTE NapTHLOPK, [pynaTta npeanara Ha KNUMEHTUTE CM Bb3MOXHOCT 3a MbTyBaHe A0 Haj
400 rpaga B EBpona, Asusi, Adopuka n CeBepHa AMepuka. ABMOKOMMNaHMSTa Ha ['pynaTa ce cTapae aa
O6bade npeanoYMTaHa aBMOKOMMNaHUS 3a MbTyBaHUS OT 1 Ao bbnrapus.

lMapTHbOpPCTBaTa Ha aBMOKOMMaHusiTa Ha I'pynaTa ca uarpageHu Ha 6asarta Ha CbTPYAHMYECTBO C ApYTu
aBMOKOMIMAHUN 1 ca CBbP3aHu C NOAMUCBAHETO Ha TbProBcku goroBopu. OCHOBHUAT gorosop € MITA
(Multilateral Interline Traffic Agreement), nognvcBaHeTo Ha KOWTO O3Ha4YaBa B3aUMHO Mpu3HaBaHe Ha
bunetnte mMexay napTHbopute. Ypes patuduumpaHeto Ha MITA, pynata uma Bb3MOXHOCT Aa
npegrnara Ha KIMeHTUTe CUM da Mon3BaT NnonetuTe Ha CBOMTE MapTHbOPW Ha peuunpodHa 6asa npu
onpegenenun ycnosus. OT To3n BUA € CbTpyaHudecTBOTO ¢ Lufthansa, Turkish airlines, LOT, Siberian
Airlines. OceeH MITA NpynaTta uma v ABYCTPaHHU MHTEPIanH AOroBopu, kKakbBTO € ¢ American Airlines
Q

——

Mo-ronemu Bb3MOXHOCTU 3a °
paswupsiBaHe obema Ha npogaxbure N a9
3a yBenMyaBaHe Opos Ha °"“
npegnaraHiTe  gectuHauum - npes o
JafeH NyHKT ce noctura ¢ nognuceaHe

Ha SPA (Special prorate agreement)

Mexay MHTepnamnH naptTHeopute. Tosa © ° 2 .Q
€ eOuWH OT OCHOBHWUTE TbProBCKU L -
[0roBopu, NocpeiCTBOM KOWTO ce JaBa e ° =
Bb3MOXHOCT Ha KINMEeHTUTe Aa nonseaTt - °
nonetute Ha [ABe UM noseye °2
aBMoKoMMaHuM Ha 6asa cneyunanHo
OOrOBOPEHN LEHN N pas3yeTHN CTOMHOCTU Mexay napTHbopuTe. To3n BuA [0roBopu 0B6UKHOBEHO ca
OBYCTpaHHW, KakBuTo 'pynaTta e nognucana ¢ Hag 20 uHTepnarH napTHbOPW, HO UMA U MHOFOCTPaHEH
porosop ¢ Air France/KLM/Delta, konTo e npegnoyntaH oT KnveHTuTe Ha ,bbnrapua Ep“, He camo 3a
npesoKeaHcku MbTyBaHWUs, HO 1 3a BbTpeluHocTTa Ha EBpona . Han- nanonssaHute gsyctpaHHn SPA
ca T1e3un c¢ Virgin Atlantic, American Airlines, Brussels Airlines, AL ltalia, Iberia, British Airways, TAP,
Austrian Airlines, Finnair, Icelandair, Aeroflot, Croatia Airlines, Qatar.

e
A
L
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o
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Opyr Bug ocHoBeH TbproBcku goroBop e Codeshare napTHbopcTBOTO. [Mpn Hero onepupalimaT
npeBo3Bay MpefocTaBs Bb3MOXHOCT Ha CBOSA NapTHbOP, HapeyeH MapKeTUHroB MpeBoO3Bad, Aa
nocTaBuM CBOS KOA Ha rorieTa Ha aBMOKOMMAaHWATA, KOATO W3BbpLUBA NpeBo3a. Taka ce Aasa
Bb3MOXHOCT Ha KNWEHTUTE Ha aBMOKOMMaHuATa Ha [pynaTta Aa nonssaTt noseve nonetu Ao AageHa
OecTvHaumst npu obrekyeHa npouedypa 3a pesepBauusl, KakTo Ha cobCTBEHUTE MoneTu, Taka u Ha
noneTuTe Ha napTHbopa no MapwpyT. OcHoBHUTE Codeshare napTHbopu ca ¢ Air France, KLM, AL
Italia, Aeroflot, Egean, Czech Airlines, Iberia, Air Serbia, Tarom.

OcHOBHMTE OEMHOCTM Ha aBMokoMnaHus ,bbnrapusa Ep” ca HacoveHn KbMm:

v' M3BbplBaHe Ha pefoBHM MexayHapoAHu nonetu go Hag 20 gectuHauum B EBpona u Bnvskus
Na3Tok-ctonmum mnn ronemu rpagoee B Pycusa, lepmanusa, Benukobputanus, Leeniuapus,
Wcnanwnsa, Utanusa, ®paHuus, Asctpus, benrug, Mspums, Yexus, Hugepnavgus, Vspaen, JlueaH n
Kunbp;



FOAULLIEH KOHCONWAUPAH OOKNAQ 3A AEAHOCTTA
31 AEKEMBPMU 2019 r.

v' VI3BbpluBaHe Ha pedoBHM BbTpeLHM nonetu oT Codms, BapHa n byprac;

v' TlpeBo3 Ha Kapro M nolja- aBMOKOMMaHWATA PaboOTU C BCUYKM PErUCTPMPaHU cnegutopu Ha
Obnrapckusa nasap u ¢ usbpaHu NapTHLOPU Ha YyXOeCTpaHHUTE nasapu;

v' TlpeB03 Ha TypuCTU MO 3asiBka Ha TypornepaTopu OO0 pasnuyHM gecTuHaumn B EBpona, Bnmskus
n3tok n CesepHa Adpuka. MNpegnarat ce u ,ad-hoc” YapTbpy — €ANHUYHN YapTbpHU NOMeTn 3a
KOpPNOpaTUBHU N YACTHW KINNEHTY;

v' OThaBaHe Ha NM3UHT Ha camorieT! — npegnaraT ce caMosfieTy NPeaMMHO Ha ,MOKbP” NU3UHT Ha
Apyru aBMokoMnaHum B EBpona n bnuskns natok.

Mporpama 3a nosinHu knueHTn FlyMore

.bbrnrapus Ep“ uma paspaboteHa n gencrtealwia nporpama 3a nosinHu knueHtn FLY MORE, kosaTo
Habuvpa Bce NoBeYe NONynspHOCT 1 uneHoBe. NMporpamaTta faBa Bb3MOXHOCT Ha HalMTe KIMEHTU Aa
HaTpynBaT HarpagHu KpeauTu 3a 3a Han-pasnuyHn yCcnyr n NnpuBunernu:

v' BoHyc buneTu 3a pefoBHM nonetu Ha ,bvnrapusi Ep*;

v' npaBo 3a 1 6p. gonbnHUTeneH 6arax go 23 kr. kbM 6e3nnaTHaTa HopMma 3a CboTBETHATa Kraca
(C n3knyeHne Ha CbBMECTHUTE MONETU, U3MbITHABAHM OT MNAapTHbLOPCKM aBUOKOMMAHUN) Npwu
3MaTHO HUBO Ha YNIEHCTBO;

v aTpaKkTVBHM OTCTBIMKM NPU HaeMaHeTo Ha aBToMo6un ot Sixt;

v/ nbTyBaHe B OM3HEC Krnaca npw 3akyneH OwWneT 3a WMKOHOMWMYHA Kraca, Mpu Hanuyne Ha
cBobOaHM MecCTa;

v/ Bay4depwu 3a GU3HeC carloHa Ha NEeTULLETO NP 3MaTHO HMBO Ha YNEHCTBO, KaTo Ce ocurypsisaTt
6e3nnaTHY HaNUTKN U KETbPWHT;

v/ Baydyep 3a OTCTbMNKa 3a PoxaeH aeH.

Mporpamata FLY MORE npegnara Tpy HUBa Ha 4neHcTBo: OcHoBHO HMBO (Basic Level), Cpe6bpHO
HuBo (Silver Standard Card) n 3naTtHo HuBo (Gold Privilege Card).

Asunokomnanusa benrapust Ep n LentpanHa KoonepaTtmeHa BaHka cb3gagoxa cneuvanHa 6e3koHTakTHa
kobpaHaupaHa Visa kapTa, npegHasHavyeHa 3a BCUMYKM, KOWTO MbTyBaT YecTo 3af rpaHuua.
KobpaHaupaHuTe KapTu ca ABa BMAA U HOCAT PasnuyHy OTCTBIKM 1 NPUBUNErMM NpU 3aKkyrnyBaHe Ha
camMorneTHu BuneTy 1 Npu NOKynka Ha CTOKM MO BpemMe Ha noner.

B ponbnHeHne Ha ToBa, HMEe CMe NapTHbOP Ha KnneHTute Ha LleHTpanHa KoonepaTtusHa baHka, kKonto
nputexaBaT kapTa Visa Platinum. 3a nputexaTtenute Ha Te3an KapTuU NpegocTaBAMe creuunanHu
OTCTBIMKM U NPUBUMErMM NPKU NOMN3BaAHETO Ha HaLUUTE YCNyriu.

B cdepata Ha cektop Hegswxkumu umotu npes3 2018 roguHa [pynata  3aBbplin  yCMeLWHO
N3MbIIHEHNETO Ha ABaTa CU UHBECTULIMOHHM NPOEKTa:

Ceptndumumpan npoekt Knac A: ,PaswupsiBaHe Ha 6as3a 3a peMOHT M nogapbxka Ha camoneTu
Jlyptxansa TexHuk Codwma“ OOL", c¢ wusrpaxpgaHeto Ha MHorodyHkUMOHanNHa neT eTaxHa
agMUHMCTpaTUBHa crpaga, HoB XaHrap (oTnmyeH B HaumoHanHmat koHkypce Crpaga Ha rogmnHaTta 2018),
HoBo K1l Ha TepuTopusita Ha JleTuwe Codms. PaswmpeHmeTo Ha aBMaLMOHHO-TeXHUYeckaTa b6asa
AaBa Bb3MOXHOCT 3a MpbB NbT B bbnrapua ga 6bvaart ob6enyXeHn caMorneTu, KakTo OT Tuna TSCHO
KOpNyCHW, Taka 1 caMoneTu TUM LWMPOKo kopnycHu ot dpamunuarta Airbus A330, A380 n BowuHr, koeTo
cb3faBa yCrioBus 3a pa3kpuBaHe Ha HOBU paboTHM MecTa.

Mpes anpun 2018 r. 'pynata douHanuanpa n MHBECTULMOHEH NpoekT: ,HoB nornctnyeH LeHtTsbp 3a DHL
Express bbnrapus“, ogobpeH ot Deutsche Post/DHL Express. M3rpageHuaT BUCOKOTEXHOSOMMYEH,
MOJEPEH LIEHTBP, C NPSK AOCTHLMN 40 NepoHa 3a Ha3eMHo obcnyxBaHe Ha camoneTu Ha Jletuwe Codus
e 0bopyABaH C Hal-CbBpEMEHHaTa aBTOMaTU4YHa COPTUPOBBbYHA CUCTEMA, C KanauuTeT Ha copTupaHe
ot 3000 npaTtku Ha Yac — 06CTOATENCTBO, NO3BOMSBALLO Aa ObAe 3HAYMTENHO ChKPaTEHO BPEMETO 3a
OOCTaBKa Ha NpaTKUTe A0 KpanHUTe nony4vaTtenu, no-rofnsiM 060poT 1 No-yA0BNETBOPEHN KITUEHTM.

C naptHbopute JlydTxaH3a TexHuk Codua“ OO un ,,An Eny En Ekcnpec Bvnrapuns® EOO[, Npynata
€ CKITYMUNO ObMNrOroAnLLIHN JOTOBOPU 3a HaeM Ha obekTuTe.

OThenHo oT NpeacTaBeHUTe NpoekTu, MpynaTta npoabikaBa Aa CToMNaHWCBa 1 OTAaBa Ha ornepaTuBeH
NU3VHr 06eKTa cv aaMUHUCTPaTMBHA crpada , Haxoasu ce B rp. Codus, naeaneH LEHTbP
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BusHec cermeHTH:

MpynaTta Bkno4YBa HeKoHTponupawo yvyactue (HKY), pasnpegeneHo no cermeHTU KakTo cnepgBa:

WAme Ha cermeHT HaTtpynaHu HeKoHTponupalim y4yactus
2019 2018
XuUn. nB.. XWn. nB.
TpaHcnopT 6 6
Hepswxumm nmotun 150 245
Apyru - -
obLo 156 251
EnnmunHauun
Heasuxumn M KOpEeKUuun ot
ABnaums Opyrn pa3nuku B O6uio
UMOTH
cyeToBOoAHaTa
nonuTukKa
2019 2019 2019 2019 2019
XWUI. NB. XWN. NB.  XuWn. NB. XWI. NB. XWn. NB.
Mpuxoam oT genHocTTa 322 683 12 625 367 - 335675
lMpomsHa B  cnpasegnveara
CTOMHOCT Ha  WUHBECTULIMOHHMU - - - 3773 3773
UMOTU

ME)K,D,YCEI'MEHTHVI npuxoanm oOT

. 2 660 - 830 (3 490) -
HedVHaHCcoBa AEeNHOCT
Mpuxoaun Ha cermeHTa 325 343 12 625 1197 283 339 448
Pa3xoam 3a BbHLUHKM yCryrv (159 612) (3399) (1 214) 3496 (160 729)
Pasxogu 3a matepuanm (84 422) - - - (84 422)
Pa3xoawu 3a nepcoHana (17 325) - (49) - (17 374)
Pasxogn 3a amopTu3auus Ha (41 933) (6 155) ) 6 052 (42 036)
HedHaHCOBW aKTUBK
Pasxogn 3a obesueHka Ha
(PMHAHCOBN AKTHEM (2 214) (568) (810) (5 838) (9 430)
Opyrn pasxoaun (12 490) (94) (11) (21) (12 616)
OnepatusHa  neuan6a  Ha 7 347 2 409 (887) 3972 12 841
cermeHTa
Mpuxoau oT nuxsu 2543 715 706 (1 266) 2698
Pasxoam 3a nuxeu (10 198) (2 898) (2 827) 1266 (14 657)
Opyrm  dwuHaHcoBM  npuxoawn/ (3 520) (140) 5 (38) (3 696)

(pasxoau), HeTHO

[Mevyanba oT VMHBECTULMN,
oTynTaHn no MeToaa Ha - - - 4183 4183
cobcTBEHNS KanuTan

PESyHTaT 3a nepuoga npegu

(3828) 86 (3 006) 8117 1369
AaHbLUMK
Pasxogn 3a paHbuM  BbPXY 352 (10) (202) (399) (259)
aoxoguTe
OnepatuBHa nevanb6a/ (3ary6a) (3 476) 76 (3 208) 7718 1110
Ha cermeHTa
AKTUBM Ha cermeHTa 398 621 201397 357 633 (353 516) 604 135
MacuBu Ha cermeHTa 343 302 110977 135 186 (120 701) 468 764
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Cnucobk Ha MHBECTULUNUTE Ha prnaTa B CbBMECTHM N acounnpaHn KOMNnaHnn:

Mme Ha cbBMecCTHO CrtpaHa Ha

OpYyXecTBO yypenasiBaHe

HioaHc BI" A Bbnrapus -~

| NUANCE

0330 ,Bwnrapua Ep — Bwnrapus

Mocoka*

0330 ,Bwnrapusa Ep u Bwnrapus

Mocoka*

Mvme Ha acoummpaHo CtpaHa Ha Yyactue

APYXecTBO yypensiBaHe

%

Amapeyc Bwnrapus OO[ Bvnrapus 44,99% a M a D E u S

81815 P yuHre Brnrapus Bwnrapus 42.50% SJ!ver Wirn

JlydptxaHza  TexHuk - 0

Codbuss OOf] Bbnrapus 24.90%

CywucnopT Bvnrapus Bvnrapusa 49.00% 5wi“pqr|- E
MpunoxeHue N2 10 kbM un. 32a, an. 1 ot Hapea6a Ne2 / 17.09.2003 r
. UHopmayusi 8 cmoliHOCMHO U KOJTUYECMBEeHO u3paKeHue Ha OCHO8HUMe Kamezaopuu

cmoku, npodykmu u/ unu npedocmaseHu ycsyau ¢ noco4YeaHe Ha mexHusi 0sis1 e npuxooume
om npodaxbu Ha eMumeHmMa Kamo UsJI0 U MPOMeHume HacmbMuau npe3 omyemHama

¢uHaHcoea 200uHa

I'Iopa/:wl Cl'IeLl,l/ICbI/I‘-IHI/IFI XapaKkTtep Ha OENHOCTTa Ha eMUTEHTa - XONAMHIoBa AelHOCT B obnactta Ha
aBMaUMOHHUA CEKTOp U MHBECTULIMOHHA OENHOCT, OCHOBHUTE npmuxogn Ha prnaTa Ca npencraBeHu

KaKToO creaBa.


https://www.google.bg/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&ved=2ahUKEwizjpfm4_rgAhURBGMBHRrgCb4QjRx6BAgBEAU&url=http://career.tu-sofia.bg/employers/lufthansa-technik-sofia-ltd-lufthanza-tehnik-sofiya.html&psig=AOvVaw2XihVmMEW-GwE-zp4OP3cy&ust=1552417445822534
https://www.google.bg/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwiGgLaD5PrgAhXT8OAKHTIWAswQjRx6BAgBEAU&url=http://www.chimimport.bg/bg/sektori/transporten/vyzdushen/suisport-bylgari-ja-ad&psig=AOvVaw03GsDN6vmhj43Q4ivY7Vwq&ust=1552417508530729
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Mpuxogn xun.n..

261143

34 650 39 882 39 882

237 377

43 353
18812 18812

. s [ ] 4758
I
2 2
% <,
H [1puxoan oT noneTHa 4EVHOCT
B [1pyrn npuxoau
L |_|pVIXO,D,VI OT NNIUSNHIoBM A0roBopu
L ﬂpOMﬂHa B cnpaBeannBata CTOWHOCT Ha MHBECTULNOHHU NMOTU
H [leyanba ot MHBECTULMN, OTYUTAHU MO MeToda Ha cobcTBeHMa KanuTarn
. UHgpopmayusi omHocHO npuxodume, pasnpedesieHU Mo omadesiHUMe Kame20puu

deliHocmu, ebMPeWHU U 8bHWHU Ma3apu, KaKmo u UHgopmayus 3a npedocmasssHemo Ha
ycrnyau ¢ ompa3eHa cmerneH Ha 3agUucuMoCcm 1o omHouweHue Ha eceKu omaoesieH KllueHm, Kamo
e csiyyali, 4e omHocumesiHusi 9511 Ha HsIKoli om msix HadxebpJsisi 10 Ha cmo om pa3xodume uJsiu
npuxodume om npodax6u, ce npedocmaesi uHhopmayusi 3a 8CSKO Jiuye MoomaoesiHo, 3a
Hez2oeus 8551 € Npodaxkbume usu NOKynkKume U epb3Kume My ¢ eMumeHma

CTpyKkTypaTa Ha NpuxoauTe OT U3BbpLUEHN NnoneTn oT Bbnrapua Ep Al e kakTo crnefBa:

Otyet 2019 Oggf; M3meHeHne  MN3ameHeHune
Mpuxoau oT U3BBLPLUEHU NONeTU XWUn. NB. XWUn. NB. XUn. NB. %
MexagyHapoaHu peJoBHU noreTu 159 385 150 358 9027 6%
MexayHapoaHu YapTbpHU NoneTu 82 525 72 822 9703 13%
BbTpelHn peoBHM nonetn 19 233 14 197 5 036 35%
O W PCET) CF  CECRIENT: 261143 237377 23 766 10%

noneTu

- 2019 2018

& & e
o & >
ﬁ'f _‘,Q‘f é&* fJ’G’S&
S o
& A 4 o "
x4 v &

B cTpykTypaTa Ha npuxoamTe OT M3BbPLUEHN
nonetTy npes3 aHanuanpaHus nepuog Hawm-
BMCOK OTHOCUTENEH Asn uMmat npmxogute ot
MexayHapoaHu pefoBHU nonetn — 60%,
cnegBaHu OT NpUXOAMTE OT 4YapTbpHaTta
nporpama — 31% n BbTpeLHUTE noneTn —
7%, kaTto ce 3abensaAsBa He3HAYMTENHO
HamaneHne Ha OTHOCUTENHUA Asn  Ha
npuxoguTte OT PenoBHU MEXAYHAPOAHU
nonetn cnpsMo npegxogHara roauHa,
KOMMEHCUPaHO CbOTBETHO OT MNpuxoguTe oT
YapTbPHU NOMETU U NONETUTE MO BbTPELLHN
JecTuHaumn.

B pesynTaTt Ha yBenuyeHue Ha npuxoaute OT U3BbPLUEHU norneTtn ¢ 23 766 xun. ne., npe3 2019 r. e
Hanuue HapactBaHe ¢ 10% cnpsiMo npeaxoAHaTa roguHa.
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B pesynTtaT Ha ycunusaTa Ha pbKOBOACTBOTO 3a
noBuMLIaBaHe Ha e)eKTMBHOCTTa OT noneTHaTa
penHoct Ha pynata, npe3 2019 r e oTyeTeHo
yBENUYEHNe Ha NpuxoanTe OT MEXAYHapOOHU
pegosHn nonetn (PMJ1) ¢ 6% cnpsamo
npegxogHata roguHa.  W3ebpuweHn  Gsaxa
npoMeHn B 6Opost nonetm w npegnaraHus
KanauuteT no onpegeneHn gectuHaumu. Kato
pesyntar nokasaTenuTte 3a [OXOOHOCT Ha
MbTHUKO-KUIIOMETBP U MPUX04 Ha pasnonaraem
cepanko-kunometbp (RASK) B genHocTTa ca
yBenuyeHn, ceotBeTHo ¢ 1.39% un 3% cnpsmo
6asncHaTa roguHa.

™ 2019 = 2018

g
51%

OcHoBHUTE NNHUN, KOUTO redHepupar

#2019 w2018 npuxogmte no Hanpaesnenne PMJ1, ca pgo
Amctepgam, [Mapwx. bBprokcen, JIoHOOH,
Magpwug, Ten AsuB, Mocksa. MNpe3 2019 r. ce
HabnagaBa OTHOCUTENHO 3anasBaHe Ha gena
Ha noBeYyeTo AecTMHauMM B CTpyKTypaTa Ha
penoBHu MEXayHapOaHU noneTtun npu
dopmupaHe Ha npuxoauTe

[Mpe3 2019 r. e NoCTUrHaATO yBESIMYEHME Ha
npuxoguTe oT YapTbpHM nonetn ¢ 13% wnm 9
703 xun. nB.

Hap 68% OT ocbLyecTBEHUTE MoneT No Tasu AEVMHOCT Ca U3BbPLUEHW NPEeAMMHO CbC CaMoreT Tun
Ep6bc A320.

OT TAX C HaW-BUCOK AN ca nNpuxoaun OT YapTbpHUTE noneTtute 0o Pycusa, kouto dpopmmpat 33% ot
nocTbnreHusaTa no Tasu gerHocT. C Bucok npoueHT (20%) oT npuxoauTte no AeriHocT YapTbpHu nonetu
ca 1 noneTtute Oo Vispaen, crnegBaHu oT YapTbpHUTe Bepurk o lMNMonwa ¢ 14% yyactue n Cnosakus ¢
11% yyacTtune. Jpyrv Abp>kaBu C NO-HUCHK NPOLIEHT NPMHOC B NpuxoauTe ca [Mbpums, Mapoko, NcnaHus,
Ervnet n gpyrn EBponerickn obpxasu. B cpaBHeHune ¢ npeaxonHata 2018r. ce Habnogasa no-3Hayvnmo
yBenuyeHune Ha npuxoaute B Crnosakust n [laHus.

BbTpelwHnTe pefoBHM NoneTu reHepupaTt npuxoam no nuHumnte Codua-BapHa, Cocua—BapHa-byprac
n Codums-byprac. MNMpogaxbute Ha apyxectBoTo 3a 2019 r. oT Tasm AerMHOCT BenexaTt 3HauYuTernHo
yBenuyeHune B pa3mep Ha 5 036 xun. nB.(Cc 35%). C Haw-ronsgm oTHOCMTENeH Asn TpaguLMOHHO ca
anpektHuTe nonetn oo BapHa (92%). MNMokasaTtenute JOXOOHOCT Ha MbTHUKO-KUNIOMETbP U NPUXo Ha

pasnonaraem cefarnko-KnnomMeTbp
BUTPewIm ANNN (RASK) B peiHocTTa ca YyBenu4yeHwu,
- cbotTBeTHO ¢ 2% wn 6% cnpsmo
100% 7 nocturHatute HmBa Ha 2018 .
0%
0%
o e e
o < -
Codia-Bapua-Codes Codmabyprac Hpryrm
Codwn [ramBrmmpany)

2019 w2018
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O6obleHa wuHdoOpMauMs 3a HaTypanHuTe mfokasaTenu, CBbp3aHM C OCHOBHaTa [OeWHOCT Ha
aBMOKOMMaHUATA, € NpeacTaBeHa B creaBallara Tabnuua:

MokasaTten 2019rr. 2018 . A3meHeHune
bpon nonetun 6 376 5995 381
PepnoBHu nuHum 5020 4 841 179
YapTbp 1 356 1154 202
Bpon npeBo3eHn NbTHULM 1448 711 1267 276 181 435
PenoBHU nuHumn 1059991 954 726 105 265
YapTbp 388 720 312 550 76 170
MponeTtann 6nok yacose 34 360 28 940 5420
PenoBHU nuHumn 21 395 21125 270
YapTbp 6 546 5657 889
BbHLWEH nuanHr 6419 2 158 4261
HatoBapBaHe /PegoBHu nuHum/ 77% 76% 1%

OT ropensnoxeHnTe ekcnrnoaTtauMoHHU MoKas3aTenu ce BMKAA, Ye npe3 HabnwgaBaHus nepuon ca
ocbliecTBeHn ¢ 6.35% (381 Gp.) nonetn noBede B cpaBHeHMe C npeaxogHaTta 2018 r., kakTo no
pefoBHM NUHWMW, Taka M MO YapTbpHata nporpama. B npsika 3aBucumocT oT Gpos monetn e u
YBENMYEHNETO Ha Oposi npeBo3eHU NMbTHUUKM - ¢ 14.32% cnpsmo npegxogHaTta rogvHa. C uen
MaKCUMarHO LenoroguLLiHo N3non3BaHe Ha kanauuteta Ha orioTa u oNnTUMU3npaHe Ha pesynratuTe oT
onepupaHe B Hali criabuTe 3MMHM Meceuu, aBUOKOMMaHUATa Ce OPUEeHTUpa KbM OTAaBaHe Ha camorneTu
Ha MOKBbP JIM3UHI Ha OPYrM aBMOKOMMAHWUM, KaKTO € BUOHO OT HapacTBaHETO Ha nponeTsHuTe 6rok
yacoBe Mo OeNHOCT ,BbHLUEH NU3nHre.

anIXO.CIM OT JIN3UHroBu gorosopu

2019 2018 WU3meHeHune

XUR. NIB.  XWI. NB.
Mpuxoau ot Haemu cbrnacHo MC®O 16 (MCC 17)

%

Haem Ha camoneTn 26 107 8 706 200%
Haem Ha MHBECTULMOHHM UMOTU 12 575 9184 37%
Opyrn Haemn 1200 922 30%

39 882 18 812 112%

CobluecTBeH Npuxon 3a KOMMaHuWsTa ca NpuxoauTe OT OTAaBaHe Ha CaMONeTV Ha MOKbP NU3WHT Ha
YyXXOU aBMOKOMMaHWWM M Bb3nNua3aT Ha 26 107 xwun. ne. (2018 r. 8 706 xun. nB.). B cpaBHeHne ¢
6asncHaTa 2018 r. Te 6enexart yBenudeHme nodtn 3 nbTtn (cbe 17 401 xun. nB.).

BaxxHu Hay4HuU u3cniedeaHusi u paspabomku

3a 2019 r. He ca NoOpbYBaHM U HE Ca M3BBPLUBAHM Ba>KHW Hay4YHW M3CredBaHus M pa3paboTku oT
'pynata Ha BbvnrepuaH Ebpyens Npyn EAL.

° MHd)opmauu;l 3a CKJ/II0YeHU 2osieMu cOeJIKu U makuea om CbUWEecmeeHo 3HaYyeHue 3a
deliHocmma Ha eMumeHma

[‘pynaTta HAMa CKIoYeHu roneMn caernku 3a nepuoga no cMmucbra Ha yn. 114, an.1 ot 3MrgK.

. Uugpopmayuss omHOCcHO cdesikume, CKIOYEHU Mexdy cebp3aHu sluya u3ebH [pynama,
npe3 2019 2., npednioxeHusi 3a CK/IOY8aHe Ha makuea cOesIKU, Kakmo U cOeJIku U38bH
obuyalinama u deliHocm, no koumo I'pynama e cmpaHa c noco4eaHe Ha cmoliHocmma Ha
cOdesikume, xapakmepa Ha cebp3aHocImma u ecsika uHgopmayusi, Heo6xodumMa 3a OoueHka Ha
eb3delicmeuemo 8bpxy (hUHaHCOBOIMO CbCMOSHUE Ha eMUumeHma

Cpenku cbe CBBbp3aHu nuua
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UHpopmayusi OomHOCHO cOesikume, CKIOYeHU Mex0y cebp3aHu nuuya, npes 2019 e,
npedsioKeHUsl 3a CK/Ir04Y8aHe Ha maKuea coeslku, Kakmo U cOeJsIku u3ebH obuydaliHama deliHocm,
no koumo pynama e cmpaHa ¢ noco4YeaHe Ha cmoliHocmma Ha cdesikume, xapakmepa Ha
cebp3aHOCmMma u ecsika uHghopmauusi, Heo6xoduma 3a oueHKka Ha eb3delicmeuemo 8bLpXy
¢huHaHCOBOMO CLCMOSIHUE HAa eMumeHma.

Cebp3aHuTe nuua Ha [pynata BkMto4BaT COOCTBEHMLUMTE, ObLUEPHM, acoLMUpaHM U CbBMECTHU
npeanpusaTUst, KIMKOYOB YNpaBeHCKM NepcoHarn v Apyrv NpeanpusaTis nod obLy, KOHTPOS, onMcaHu no-
aony.

EnHonunyeH cobcTBeHMK Ha kanutana Ha bbnrepunaH Ebpyeiis 'pyn EAL (npeanpusatneTo maiika) e
Xumumnopt ALl. pynata e yact oT rpyna XvMMMMOPT U € CBbP3aHOo NuLe C gpykecTBaTa, KoUTo ca
nopg, KoHTpona Ha XumumnopTt AL

TpaH3akuMmnTe CbC CBbP3aHM N1La He ca M3BBbPLLBAHM MpKU cneumanHu ycrnosus. MNpegoctaBeHnTe m
nony4eHu rapaHumnmn ca onoBeCTeHN NO Aony.

Coenku c Kn4oB ynpaBJieHCKU nepcoHan

2019 2018
XUn. nB.. Xun. nB..
3annaTtu 33 33

Chenku cbc cobcTBEHMLUTE
CoenkuTte cbC COBCTBEHMUM Ca CBBbP3aHW CbC CAENKN €OHOMNUYHUS COOCTBEHMK Ha NpeanpusatmeTo
mMawnka - Xumumnopt ALl .

2019 2018

XWI. NnB. XWn. NnB.

PasnpegeneHun guBuaeHTun 2 000 -
Mony4eHun ycnyru — agMUHUCTPATUBHO — YNPaBIIEHCKMN YCIyTy,

npegocTtaBeHn oT CobcTBEHMKA (528) (528)
HauucneHn pasxogu 3a nMxBM MO 3aeMu, MNOMydYeHu OT

cobcTBeHMKa - (1 415)

MonyyeHu 3aemun 9034 11691

MnawaHusa no 3aemu (20) (2 619)

I'IonyquMTe oT XI/IMI/IMI'IOpT AL ycnyrm ca CBbp3aHW C Bb3HaArpaXxaeHuneto Ha MaXopUTapHUA
cobCTBEHMK 3a AOMUHUCTPATUBHO — yrNpaBJieHCKa TaKca.

Cpenku ¢ apyrm cBbp3aHu nuua nop ooy KOHTpon

2019 2018

XUn. NB. XWn. NB.

Mpogaxbu Ha CTOKM 1 ycryru 4133 1611
Mpuxoan oT NUxeu 2706 90
MoKynKkmn Ha CTOKU 1 ycnyrn 13 025 8 806
[MoKynkn Ha MHBECTULMOHHU UMOTU - 170
Pasxoau 3a nuxeu, TakCu 1 KOMUCUOHHM 1516 2 026
MonyyeHun 3aemu 17 224 18 927
[MoraceHun 3aemu 12 431 27 281
MpenoctaBeHn 3aemu 11 205 2 506
lMoralweHuns no npeaocTaBeHn 3aemu 6 134 674
Pa3xoau 3a npuaobrBaHe Ha MHBECTULIMOHHU UMOTHU - 5

10
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. UHpopmayusi 3a cbbumusi u nokazamesnu ¢ HeobuyaeH 3a eMumeHmMa xapakmep,
uMauwu cbLujecmeeHo eJiusiHue ebpxy deliHocmma My, U peajiusupaHume om He20 npuxodu u
usebpuWeHU pa3xodu; oueHKa Ha eJlusHUemo UM 6bpXy pe3ysimamume rfpe3 Mmekyuwama
200uHa.

Mpe3 2019 r. HAMa cbOUTUSI C HeOOMYaEH 3a eMUTEHTA XapaKkTep, MMaLLY CbLLECTBEHO BIUSIHWE BbPXY
AeviHocTTa My.

. UHghopmayus 3a cdenku, 800eHU uzebH 6aslaHCco80

B nonsa Ha Npynata ca nspageHu 6aHkoBa rapaHuusa oT TbproBcka 6aHka Ha ctonHocT 100 xun. nB.,
KaKTo 1 akpeauTuB Ha cTormHocT 999 xun. w. gonapa. Te ca nsgageHy BbB Bpb3ka ¢ obe3neyaBaHe Ha
TbProBCKM 3aabimKeHns Ha [pynaTa.

B nonsa Ha pynata uma nognucaHu 3 goroBopa 3a nopbyMTenctBo 3a cyma oT 13,85 mnH. nB. €
nopbYUTEN HEMPEKUA MaxXopuTapeH COBCTBEHUK 3a obe3neyaBaHe B3eMaHUs Ha TbproBcka BaHka no
JoroBopwu 3a kpeguT, ckntodeHn 2018 r. n 2019 .

prnaTa MMa 3alioXXeHu akunm Ha CBou ObllepHU, acounmpaHn n CbBMEeCTHO ApYyXeCTBa BbB BPb3Ka C
nony4yeHun 0©aHKoBM KpeauTn.

CvrnacHo 3anoBeq Ha MuHuCTepcTBO Ha TpaHcnopTa OT NpeaxodHu roguHy B nomnsa Ha [pynata e
yuypeneHo TpUAeCceTroAMIHO NMpaBo Ha nomn3eBaHe Ha 20 gka 3eMs Ha TepuTopusita Ha JleTuueH
KOMMNIIeKC, CbrfacHO AOroBopa 3a npuBatu3aumus Ha Xemyc Ep, kakto u gpyrv BelHW npasBa U
COBCTBEHOCTM, 3aKyneHn OT MacaTa Ha HecbeTosTenHocTTa Ha AK bankaH Ha obLia CTOMHOCT 22 MIH.
nB. CpokbT Ha NocoyeHnTe npaea natuya npes 2025 r.

PbkoBoaCTBOTO Ha [pynaTa He cuMTa, Ye CbLUECTBYBaT CbLUECTBEHM PUCKOBE B pe3ynTaTr Ha
OnHamnyHaTa duckanHa u perynatopHa cpega B bbnrapusi, kouto Guxa HanoXunm KOpekuun B
KOHconmManpaHusa hMHaHCOB OTYET 3a roguHarta, npuknoysawa Ha 31 gekemspu 2019 .

-UHpopmayuss 3a Hacmwbnuaume rnApomMeHU & ObJI20CPOYHUME U KPamKOCPOYHUMe
uHeecmuyuu Ha N'pynama

Hama HacTbnunmu npoMeHu B A4snoBuTe yyactus Ha pynara.

Unghopmayusi OmMHOCHO CKIlOYeHUme om eMumeHma, om He20680 ObUiepPHO ApyXxecmeo usnu
dpyxecmeomo-malika 8 Ka4ecmeomo UM Ha 3aeMoroJslyyameru.

3aemuTe BKIOYBAT CriegHUTe (bI/IHaHCOBI/I nacueu, OTYUTAHU NO aMOpPTU3NPaHa CTOMHOCT:

Tekywiu HeTekywiu

2019 2018 2019 2018

XuUn. nB. XuUn. nB.. XuUn. nB.. Xun. nB..

O6nuraymoHeH 3aem - - 15 000 15 000

3agbimkeHna nNo  OoroBopu 3a 8 895 9010 14 909 14 897
W3KyNeHW B3eMaHuNs

BaHkoBuM 3aemun 20 806 19 650 74 974 83 588

TbproBckn 3aemm 2 650 2910 - -

O6Lo 6anaHcoBa CTOMHOCT 32 351 31570 104 883 113 485

O6nurauMoHeH 3aem

OOGnurauMoHHMAT 3aeM Ha NPeanpuUATMETo Marika Ha [pynarta npeacraBnsisa eMucust OT 0OUKHOBEHM,
6e3HannyHu, NMOMMEHHU, NIMXBOHOCHU, HeobeanevyeHn, HEKOHBEPTMPYEMU obnurauuun, nsgageHa ot
OpyxecTBOTO, C 06Wa HOMMHanNHa ctorHocT 15 000 xun. nB., perucTpmpana 3a Tbproeus Ha b®b Al
ot 9 centemBpu 2019 r. HoMMHanHaTa CTOMHOCT Ha egHa obnuraumst e 1 xun. nB., ¢ ISIN ko
BG2100018188. [lataTa Ha nagex Ha emucusTa e 28.12.2025 r., a nbpBOTO NfiallaHe Ha rnaBHuLa OT
nopeavua oT AeceT WeCTMeceyHn nnawaHms e ¢ nagex 28.06.2021 r. Jinxeata e B pa3mep Ha 3.6%
Ha roguwHa 6asa, ¢ NIMXBEHW NnawaHus, ObMKUMK Ha LIeCT Mecela.
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BaHkoBMu 3aemu
Kbm 31.12.2019 r. pynata nma cknoyeHn cnegHuTe JOroBopu 3a 6aHKOBM 3aemu:

1.

HoroBop 3a GaHKOB KpeauT 3a npefoctaBsiHe Ha oOOpPOTHM cpeacTBa CbC CPOK Ha mnoracsiBaHe
01.02.2021 r. Obmkumata rnaeBHMUa no nocoyeHus kpegut kbm 31.12.2019 r. e B pasmep Ha 475
XWn. NB. U e pa3npegeneHa kato 56 xun. ne. obnrocpoyYHa vyacT u 419 xun. ne. KpaTKOCPO4YHa YacT.
["OAMLWHMAT NUXBEH NPOLIEHT B pa3Mmep Ha 0a30BuMs NMXBEH MPOLEHT Ha BaHKaTa Nnc OroBopHa
HagbaBka 1.7 MyHKTa ce ObIMKM BbpXy YCBOEHaTa 4YacT OT OTrnycHaTus 3aeM. 3aeMbT e obe3neyeH
¢ HoroBop 3a ocobeH 3anor Ha B3eMaHWsl Ha TpeTa CTpaHa Mo OroBop 3a Haem Ha ,XaHrap C
onekoTeHa koHCcTpykuus (XOK)“ n cebp3aBaLy, kopuaop, Haxoaswm ce B rp. Codus, paioH CnaTuHa,
Jletnwe Codus.

[orosop 3a 6aHkoB kpeauT-oBbpapadT ckntodveH Ha 01.08.2018 r. 3a 060poTHM CpeacTBa CbC CPOK
Ha noracsaaHe 20.08.2021 r. FogMLHNAT NUXBEH NPOLEHT € B pa3Mmep Ha 6a30BUS NUXBEH NPOLLEHT
Ha GaHkaTa nntoc goroBopHa Hagbaska 1.7 nyHkTa. 3aeMbT € ob6e3neyeH CbC 3anor Ha B3emMaHust
no pasnnawjatenHm cMeTkn B 6aHkaTa-kpeguTop 1 ocobeH 3anor Bbpxy CTOKW, NpeaHasHavyeHn 3a
6e3amnTHO BanyTHa TbproBus Ha Gopaa Ha camoneTuTe u/vnv B crneunanunsvMpaHvis MarasviH C
OanaHcoBa cToMHocT KbM 31.12.2019 r. go 230 xun. ns..

YeTnpu poroBopa 3a GaHKOBM KpeauTu C Len 0oDOpOTHW CpeAcTBa CbC CPOK Ha noracsiBaHe
31.10.2022r.,31.01.2021 ., 31.03.2022 r. 1 30.12.2021 r. [0OQULIHNAT NINXBEH NPOLIEHT MO 3aemMuTe
e B pa3mep Ha 3%+3 mec. Euribor, Ho He no-marnko oT 4%. 3aemute ca obe3neyeHn CbC 3anor Ha
B3eMaHus no [O0roBopu 3a O6LIEeCTBEHU MOPBYKM 3a OCUrypsiBaHE Ha camoneTHu buneTtu, 3a
B3eMaHusa no BSP noctbnneHus, Ha B3eMaHusi No 4OroBOpY Ha TPETU CTPaHU, KakTo 1 C AOrOBOpHU
3a NOPBUYUTENCTBO, CKtodYeHn ¢ XumumnopT Al

pynaTa e nonyynna gsa obesneveHn 6aHKOBU 3aema, OTnycHaTh OT O6bnrapcka Tbproscka 6aHka.
3aemuTe ca JeHOMVHMPaHW B Obrapckun nesa n ca ¢ 4oroBopeH pasmep cbotBeTHO 6 000 xun. n..
n 8 946 xun. nB. JInxeeHuTe npoueHTn no 3aemute ca 3.3% un 4%, a nagexnTte npes 2022 r.

pynata uma goroBop 3a 6aHKOB MHBECTULMOHEH KpeauT, ckntodeH Ha 23.12.2015 r. CTorHoCTTa Ha
oTnycHaTusi kpeguT € B pasmep Ha 78 233 xun. NnB., KONTO € YyCBOEH Ha 3 OCHOBHM TpaHwa. C
YCBOEHWs KpeauT ca pedumHaHcupaHn ABa GaHkoBM 3aema KbM gpyra 6aHka u e uHaHcupaH
WMHBECTULMOHEH NPoekT Ha [pyxecTBoTO. MagexsT Ha 3aema e Ha 31.12.2025 r. MNMoracsABaHeTo Ha
rmaBHMLATa € B NeBa M € CbIMacHO AOroBOPEH MoracuTeneH nnaH 3a Lenus CPoK Ha Oorosopa.
JInxBeHnAT npoueHT ce hopmmpa kato cbop ot "OcpegHeH Aeno3nTeH nHaekc" nnc Hagbaska oT
2.727 %.

Kbm 31.12.2019 r. 3agbImkeHneTo Bb3nu3a Ha 57 742 xun. nB. (2018 r.: 64 668 xun. nB.), OT KOUTO
50 119 xun. nB. (2018 r.: 57 743 x1n. NB.) ABNTOCPOYHO 3a4bIPKEHNe No rnasHuuaTa, n 7 623 xun.
nB. (2018 r.: 6 925 xun. nB.) KPATKOCPOYHA YacT Ha rnasHuLaTa.

Obes3nevyeHne no 3aemMa ca [JOroBOpHa MWMOTeKka Ha XaHrap, BCUMYKM B3emaHus Ha [pynarta,
Npou3TMYaLLM OT JOroBOpU 3a HaeM, ckntodeHu ¢ JlydpTxaHsa TexHuk Cocunsa OO[ B ka4ecTBOTO My
Ha Haematen. ConuaapeH AMBXHWK MO JoroBopa 3a 3aeM e Xumumnopt AL. B nonsa Ha
[pyxecTBOTO MMa nsgageHa kopnopaTmBHa rapaHLums oT YyOeCTPaHHO KPUAMYECKO NULE.

'pynaTa uma gorosop 3a 6aHKOB MHBECTULMOHEH KpeauT, ckrtodeH Ha 01.11.2016 r. CtorHocTTa Ha
OTMnycHaTMs KpeauTt € B pa3mep Ha 12 713 xun. nB., kaTo ycBoeHaTa cyma npes 2017 r. e B pa3mep
Ha 12 021 xun. nB. lNpe3 2019 r. e ycBoeHa ocTaHanaTta cyma Mo kpeguta 692 xun. nB.
lMoracsABaHeTo Ha rmaBHULATa € B 1IeBa 1 € CbrMacHO A0roBOPEH NOracUTENeH NinaH ¢ HavanHa gata
ot 31.10.2018 r. JlnxBeHMaT npoueHT ce dopmumpa kaTo cbop oT "OcpeaHeH Aeno3uTeH nHaekc"
nntoc Hapbaeka oT 2.727 %. MNanexbT Ha 3aema e 30.09.2028 r.

Kbm 31.12.2019 r. 3agbmkeHneTo Bbanuaa Ha 11 124 xun. ne. (2018 r.: 11 703 xun. nB.), OT KOUTO
9 853 xun. nB. - ABNTOCPOYHO 3aabiKeHune no rmasHuuata (2018 r.: 10 432 xun. nB.), n 1 271 xun.
MB. KpaTKOCPOYHa yacT Ha rmasHuuata (2018 r.: 1 271 xun. nB.).

O6esneyeHre No 3aema ca AOroBOpHA UMNoTeKa Ha 3eMS U U3rpageHn BbpXy Hesl crpagu, NapkuHr
2 6poga KIIM, B3emaHuns Ha [pynaTta, npou3TUyalln OT JOrOBOP 3a HAaeM, CKIKYEeH C Haemarern.
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FOAULLIEH KOHCONWAUPAH OOKNAQ 3A AEAHOCTTA
31 AEKEMBPMU 2019 r.

ConupapeH OnbXHUK NO JoroBopa 3a 3aem e Xumumnopt A. B nonsa Ha pynata nma usgageHa
KopnopaTvBHa rapaHLUns OT Yy>OeCTPaHHO IPUANYECKO NuLe.

3agbnxeHus no AOroBopu 3a U3KyneHn BaemaHus

pynaTa uma Bb3HMKHANM 3a0biMKEHUS BbB BPpb3ka C JOroBOPU 3a M3KyneHu B3emaHus. MNocoyeHnTe
CyMU ca HeobGeaneyeHun 1 Heonuxesiemu. Cymata B pasmep Ha 14 415 xun. nB. e NpeAMeT Ha TbProBCKO-
npaBeH crop.

Tbproecku 3aemu
3agbKkeHnsTa No TbproBcknte 3aemu Ha pynarta ca no gsa HeobesnedeHn 3aema C nagex oo eaHa

rogvHa c nuxeeH npoueHT mexay 4% v 5%.

. MHdopmaLmsa OTHOCHO CKNOYEeHUTe OT eMUTEeHTa, OT HEFrOBO AbLUEPHO APYKECTBO UK
OPYXecTBOTO-MalKa B Ka4eCTBOTO MM Ha 3aeMopaTenu.

[NpepocTtaBeHnTe 3aemun OT cTpaHa Ha ['pynaTa ca B pasmep 470 xun. fnB., OT KOUTO KpaTKOCPOUHN 323
XWM. NB. NPW FTOQULLHN NUXBEHU paBHULa oT 2% [0 6.5% B 3aBMCMMOCT OT CPOYHOCTTa Ha KpeauTa.
CpokbT Ha noracsiBaHe e 0o 31 aekemBpu 2020 r. 3@ KpaTKOCPOUHUTE U CbOTBETHO crief 31 aekemBpu
2020 r. 3a 4bNrocpoYHUTE.

3aemuTe ca 6e3 obesneveHuns. CnpaBegnmBaTa CTOMHOCT Ha NPeJOCTaBEHUTE 3aeMU He e onpeernsHa
NoOTAENHO, Tbi KaTo PbLKOBOACTBOTO CuMTa, Ye GanaHcoBaTa MM CTOMHOCT JaBa pearnHa npeacrasa
3a TAXHaTa cnpaBefnvBa CTONHOCT.

° MchopMau.vm 3a nU3nosi3BaHeTo Ha cpeacTBaTa OT U3BbLpPLUEeHa HOBa eMUCUA LeHHU KHUXXa npe3
OT4YeTHUA nepuoa.

M3pa3xonBaHe Ha HabpaHuUTe cpeacTBa OT eMUCUATa

HabpaHnTe HeTHM cpeacTBa B pasmep Ha okono 14 988 xun. neea ca v3nonssaHu OT ,bvnrepuaH

Ebpyens Npyn” EAL 3a (nogpeneHv B HA3XOASLL pel No peja Ha NpuopuTeTUTE):

1. ®uHaHcupaHe Ha geriHocTTa Ha 'pynaTta 3a 9 330 xun. ne. Yactta ot nonyyeHmuTe CpeacTsa B
pa3mep Ha 6 865 xun. nB. e Hanu4Ha no 6aHKOBU CMeTKU Ha [pynaTa, kaTo cbluTe We 6baat
nsnonsesaHu, crnep (uHanuamMpaHe Ha 3anoyHanu MnperoBopu BbB Bpb3ka C MOKyMKa Ha
ObIroTpanHy MaTepuarnHu akTuBu, HeobxoauMu 3a pa3pacTBaHe aBMaLMOHHATa OEWHOCT Ha
pynata Ha emuTeHTa. CaenkuTe, MpenBua CNOXHUS UM XapakTep, Ce pasrbpHaxa BbB
BpemMeTo, HO O4akBaHMsATa ca fa ObgaT ycrnewHo MNpUKIIOYEeHW A0 Kpas Ha roguHaTa.
OctaHanute 2465 xun. nB. ca W3MON3BaHW 3a NPSKO (PMHAHCMpaHe Ha HauMOoHanHWS
npeBo3Bay C Len oNnTMMU3NpaHe Ha aBMaUMOHHaTa AeVHOCT Ha [pynaTa /3a noggpwbxka u
nogobpsBaHe Ha npegnaraHuTe ycnyru/;

2. 2. MNopobpsiBaHe Ha kanuTanoBaTa no3muus Ha Mpynata — 5 669 xun. ne. Upes ycBoeHnte 5 669
xun. nB. 'pynarta, B YaCTHOCT eMUTEHTa, € yCnsan ga npegoroBopu 1 nogobpu ycrnosudarta no
ObITOCPOYHNTE CM BaHKOBM 3aeMu, M3NOM3BaKM 1 3a AeNO3UTHN 00e3neyeHuns;

MuHumanHaTta pasnuka OoT 11 Xxum. fnB. € ocurypeHa C Hanu4yHuM NapuyHuW cpeacTBa Ha
[OpyxecTtBoTO.
CbcTOosAHME Ha obe3neyeHMeTo Ha obnurauMoHHaTa eMUcus

EmucuaTa obnurauumn Ha Benrepuan Ebvpyens Mpyn EALL He e obGe3neveHa.

duHaHCOBU CHOTHOLLEHUSA

Bvnrepvan Ewbpyeiia 'pyn EALl, B Ka4eCcTBOTO CU Ha eMUTEHT Ha OOMKHOBEHM, cBOOOAHO
npexebprsiemn, Ge3HanuyHu, NMXBOHOCHW, MOMMEHHW, HeoOe3neyeHu, € MOENo aHraXWMeHT aa
nogabpXka OerHocTTa Cv [0 NMbMHOTO M3nnawaHe Ha obnuraunoHHus 3aem, crnegHuTe UMHaHCOBM
CBbOTHOLLEHUS:
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FOAULLIEH KOHCONWAUPAH OOKNAQ 3A AEAHOCTTA
31 AEKEMBPMU 2019 r.

e CwomHoweHue [lacusu/AKmusu - MakCcMmarnHa CTOMHOCT Ha OTHOLLEHWETO MacuBU KbM
aKkTMBKM MO cyeToBoAeH BanaHC (CymaTta Ha TeKylun + HeTeKyLUM nacuBm OTHeCEHM KbM obLiaTa cyma
Ha akTmBuTe). EMUTEHTBT noema 3aabrikeHue npes nepvoga A0 u3nnallaHeTo Ha obnuraumoHHUS
3aeM Aa nogabpxka CboTHoLeHne MacnBu/AKTBM He NO-BUCOKO OT 97 %.

Kbm 31 gekemBpu 2019 r. cboTHoweHueTo MacuBu/AKTUBM Ha KOHConNuAaupaHa 6a3sa e 77.59 %.

e [lokpumue Ha pas3xodume 3a /Iux8u - MUHMManHa CTOMHOCT Ha Koe(UUMEHT Ha MOKpUTUE
Ha pa3xoauTe 3a NUXBK (M3YUCNEH, KaTo NevanbaTa oT obuyanHaTa 4EeNHOCT, yBENUYeHa ¢ pa3xoguTe
3a NuxBW, Ce pasgens Ha pasxoauTe 3a nuxsu). EMUTEHTBT noema 3agbrxeHve npes nepuoga Aao
nsnnawiaHeTo Ha obnurauuoHHMs 3aeM Aa nogabpXka CbOTHOLIeHMeTo [lokpuTue Ha pasxoguTe 3a
NNXBY He no-Hucko oT 1.05.

Kbm 31 nekemBpu 2019 r. cboTHOLWEHMeTO NMoKpuTUe Ha pa3xoauTe 3a JIMXBU Ha KOHconuaupaHa
6a3a e 1.077 %.

e Tekywa ukeudHocm - TeKkyliaTta JNMKBUAHOCT Ce M34YMcnsBa kaTo obuwata cyma Ha
KpaTKoTpariHu akTMBK B 6anaHca ce pasgenu Ha obuiaTta cyma Ha KpaTkoTpauHuTe nacuBu. EMUTEHTBT
noema 3agbiDKeHMe npe3 nepuoga A0 M3NMawaHeTo Ha obnurauMoHHWs 3aem da nogabpxa
CbOTHOLLEHNE Ha TekyLaTa IMKBUAHOCT He no-Hucko oT 0.5.

Kbm 31 nekemBpu 2019 r. cboTHOweHUeTo TeKkywa NUKBNAHocT Ha [dpyxecTtBoTO € 0.653%.

° MHd)opmauu;l 3a HacmbsnuJsiu rNpPoMeHuU npe3 om4yemHusi nepuod 8 OCHO8HUMe rpuHyunu 3a
ynpaeJsieHUe Ha eMumeHma U Ha He2oeama UKOHOMU4YeCKa epyna.

- I'Ipe3 2019 r. He ca HacTbNUN NPOMEHN B OCHOBHUTE NPUHLUMNN 3a yNnpaBJieHne Ha eMUTeHTa.

* UHghopmauus 3a npomeHume 8 ynpasumesiHume U HadG30pPHUMe op2aHuU rnpe3 omyemHama
¢huHaHcoea 200uHa.

- Mpes 2019 r. ca HACTBLNNMAK CRIEAHNTE NPOMEHMN B PbKoBOACTBOTO Ha BBLJITEPUAH EBPYEW3 MPYM
EAL.

[pynata ce ynpaBnsiBa 4ype3 edHOCTENEeHHa cucTema Ha ynpasneHve, BkmnoyBawa CbBeT Ha
OVPEKTOpUTE B CbCTaB:

Vopaax AnToHoB Kapamanakos — MNpeacenaten Ha Cl

Anekcanabp Aumutpos Kepesos- uneH Ha C[1

Axko Bbnkos Neoprues — uneH Ha Cl, ao 10.04.2020

JTio6ommp TogopoB YakbpoB - uneH Ha CL n N3nbnHuTeneH oupekTop

Xpucto Togopos Togopos - uneH Ha CL 1 N3nbnHuTeneH agupexkTop

pynaTta ce npefctaBnsiBa OT U3NbIHUTENHUTE AupekTopu Xpucto Togopos Togopos u Jllobomup
Topopos Yakbpos.

NMpomeHn B HauMeHOBaHWeTO M KanuTana Ha pynarta
B pamkute Ha 2019 r. HAMa HacTbLNUNU NPOMEHU B HAMMEHOBaHMeTo Ha [pynarta.

* AHanus Ha cbomHoweHuUemo Mexdy nocmuzHamume ¢huHaHcoOeu pe3ynmamu, ompaseHu
ebe huHaHcoeus omyem 3a (huHaHcoeama 200UHa, U Mo-paHo rny6ruKyeaHu NPo2Ho3uU 3a me3u
pesynmamu.

- MNpe3 2019 r. [pyxecTBOTO - Manka He e Ny6nukyBano nporHo3u 3a pmHaHcoB pesyntat 3a 2019 .
CblUeBpeMeHHO, NyGIMYHO ONOBECTEHUTE HAMEPEHUS Ha [py>KeCTBOTO Ca U3MbIIHEHUN U MNaHUpaHUTe
Lenu ca nocTurHaTu.

e AHanu3 u oyeHKa Ha MoJiumukKama OMHOCHO ynpaesieHuemo Ha ¢huHaHcoeume pecypcu ¢
rnoco4yeaHe Ha 8 b3MOXXHOCMuUMe 3a obcrlyxeaHe Ha 3adbJ/KeHUsIMa, eeeHmyasHume 3anaaxu
U MepKu, Koumo emMumeHmMbmM e npednpuen unau npedcmou Oa npednpueme c oaned
omcmpaHsieaHemo um.
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FOAULLIEH KOHCONWAUPAH OOKNAQ 3A AEAHOCTTA
31 AEKEMBPMU 2019 r.

[bpxaBHMTE BnacTu, B TOBa YNUCMO HAA30PHWUTE U perynaTopHUTe opraHu, npeanpuexa OencTBus B
ONUT 3a OrpaHMYaBaHe Ha HeraTMBHOTO Bb3AEVCTBME BbPXY NasapuTe 1 MKOHOMUKUTE Ha ObpxKaBuTte,
HO BbMPEeKM ToBa pasnpOoCTpaHEeHMETO Ha BUpYyCa OKa3Ba CUMHO HeGnaronpusTHO BrMSIHUE BbPXY
MKOHOMMYecKaTa akKTUBHOCT, (POHAOBUTE Nasapu, Typuama, TpaHcrnopTa 1 peavua Apyru MHAyCTpun.

Tbi KaTo cuTyaumaTa U npeanpueTnTe Mepkm oT AbPXKaBHUTE BNACTU Ca USKIMIOYUTENTHO ANHAMUYHM,
pPBbKOBOACTBOTO Ha [pynata e HanpaBwumo npeaBapuTenHM aHanuM3n Ha BNUSHUMETO OT NaHAeMusTa.
3apagn etana u M3MEHYMBOCTTA Ha pasBUTME Ha MEpKUTe B pesynTaT Ha NaHOeMusita, TSXHOTO
coumarnHo 1 o6LLIOMKOHOMUYECKO BIUSIHWE, KbM MOMEHTA PbKOBOACTBOTO HE € B CbCTOSIHNE Jaie TOYHA
OLleHKa Ha Konu4ecTBeHUTe napameTpu Ha edhekTuTe OT KOPOHABMPYC NaHaemusaTa Bbpxy 6baeLoTo
(PUHAHCOBO CbCTOSIHME U pe3ynTaTuTe OT AeMHOoCTTa Ha [pynaTa, HO cuuTa, Ye TO LLe MMa HeraTMBeH
edeKT BbpXy AerHocTTa Ha [pynaTta, nspasseawo ce npeaMMHO B craf B NPUXoauTe oT AUBUOEHTU B
cnegBawm nepmoan. Tesun oyakBaHus ce Gasmpart Ha cnaj B TbPCEHETO Ha YCNyruTe Ha ApyXecTBaTta
OT cekTop ,ABnauma“ nopagm HanoxXeHUTe orpaHNYeHnst 3a MKOHOMMYECKaTa akTMBHOCT Ha G13Heca u
OBWXEHMETO Ha HaceneHneTo.

CreneHTa, 0o KoATo [pynaTta Lie noHece HeraTuBHU eheKTU, 3aBUCU NPSIKO OT MNPOLABLIMKUTENHOCTTA Ha
TasnW HoBa Heno3HaTa OOCTaHOBKAa M MEPKUTE, KOUTO AMPEKTHO 3acsraT ABWKEHVMETO Ha xoparta.
®uHaHcoBWTE Masapu crejBaT MKOHOMMYeckaTa obcTaHoBka. HamansiBaHeTo Ha MKOHOMMYeckaTta
aKTUBHOCT Ce 0TpassiBa B NPOrHo3uTte 3a 6baelute UHAHCOBU pesynTaTy.

Mopagwm dakTa, Ye genHocTTa Ha ['pynaTta e KOHUEHTpMpaHa B aBMaLMOHHNSA CEKTOP 1 NoA4bPXKaLLM O
OENHOCTU 1 TbI KaTo cuTyauusita u NpeanpueTuTe Mepku oT AbPKaBHUTE BNACTW Ca U3KIMHOYUTENHO
AVHaMW4YHKW, PbKOBOACTBOTO Ha [pynaTa e HanpaBwuro npeaBapuTeNniHW aHanusum Ha o4vakBaHuTe
edekTV BbpXy AENHOCTTa My, 3a 4a OLEHWN BIUSHMETO Ha KOPOHABMPYC NaHAEMMATa BbpXy 6bAeLoTo
PMHAHCOBO CbCTOSIHWE W pesynTatuTe OT AEeWHOCTTa My, HO cuuTa, Ye Bb3AEeNCTBMETO e uma
HeraTmBeH eeKT BbpXy AeNHOCTTa Ha [pynarta B pe3ynTaT OT BMOLEHOTO (hMHAHCOBO NpeacTaBsaHe
Ha gpyxecTtBaTa B [pynarta.

. Uupopmayus 3a ocHOeHUMe XxapaKmepucmuKku Ha fpusiazaHume om eMumeHma e
npouyeca Ha u32omesiHe Ha ¢huHaHcoeume omyYyemu cucmema 3a ebmpeweH KOHMPOJ u
cucmema 3a ynpaesieHue Ha pucKose.

- OCHOBHUTE XapaKTEPUCTMKM Ha cUCTeMaTa 3a BbTPELLEH KOHTPOI U cucTeMaTa 3a yrnpasneHue
Ha pucka ca nogpobHo onvcaHu B KoHconuavpaHaTta Aeknapaums 3a KopropaTtuMBHO ynpaBrieHne, yacTt
OT HacTOALMSA JOKNaa.

* BaXXHU cbOUTUSA, KOUTO Ca HacTbLNUMM crnen gaTtata, KbM KOSITO € WU3roTBeH roaulHUSAT
KoHconuaupaH hMHaHCOB oTYeT

He ca Bb3HUKHaNu Kopurnpawim CbOUTUA UK 3HAYUTENHU Hekopurmpawim cbbuTun Mexay gartarta Ha
KOHCconnanpaHua (*)I/IHaHCOB OTHEeT U gatata My Ha OTOopu3upaHe 3a u3gaBaHe, C U3KIKYeHUe Ha
cnegHuTe Hekopurnpatlin cbOuTUS:

1. PasnpocTpaHeHneTo Ha KopoHasupyc enngemus (Covid-19), koeTo npepacHa B naHaemusl, obsiseHa
oT CBeToBHaTa 3gpaBHa opraHmsaunsi. CbOUMTUETO e HEKOpUrMpaLLo MO CMUCHIIA Ha MPUNOXUMUTE 3a
[pynata cyeToBOAHM CTaHAAPTMW.

CobliecTByBaHeTO Ha HOB kopoHaBupyc (Covid-19) 6e notBbpaeHO B Hayanoto Ha 2020 r. nHa 11 mapT
2020 r. CeToBHaTa 34paBHa opraHnsaumns 06881 HaNMYMETo Ha NaHAEMUS, KOSTO Ce pa3npocTpaH B
CBETOBEH Mallab, MpUYMHABANKMA CEPUO3HN CMYLLEHUS B Lienn oTpacnu, bru3Heca 1 nKkoHOMUYeckaTa
OEeVHOCT KaTo udano. EAnMH oT Han-cunHo 3acerHaTute CEKTOpU Ce OKasa TPaHCMOPTHUSAT CEKTOp U B
YaCTHOCT aBMaLMOHHaTa MHAYCTPUS, B KOATO onepupa u pynata. MNopagw ToBa, Bb3OENCTBMETO Ha
enuaeMuaTa ce onpeaenst kKato OCHOBEH PUCK 3a OCbLLECTBABaHe Ha HopmarnHa, obuyanHa AenHocCT,
BKITIOMUTESHO M 3a NPOAbIKaBaHe Ha AENHOCTTa 3a BCUYKM aBUOKOMMaHWM.

Ha 13 mapT 2020 r. 6bnrapckoTo NpaBUTENCTBO 00SIBU M3BBHPEAHO MOJIOXEHWe 3a nepuod oT eauH
MeceL, KOeTo BrnocreacTene belle NOTBLPAEHO U C pelueHre Ha HapogHoTo cbbpaHre 3a npuemMaHeTo
Ha 3aKkoH 3a MepKUTe 1 eCTBUSITA MO BpeMe Ha U3BBHPEOHOTO NonoxeHne, obHapoasaH Ha 24 mapT
2020 r. B Op. 28. Ha [1B. Bnocrneacreue, U3BbLHPEOHOTO nonoxeHue 6e yabmkeHo o 31 tonm 2020 r.
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FOAULLIEH KOHCONWAUPAH OOKNAQ 3A AEAHOCTTA
31 AEKEMBPMU 2019 r.

YacT oT npeanpueTTe MEPKM 3a OrpaHnYaBaHe Ha pasnpocTpaHeHNETo Ha Bupyca Gsixa CBbp3aHm Cbe
3abpaHn 3a NbTyBaHe, KapaHTHa, CoOUManHo AMCTaHUMpaHe 1 3aKpuBaHe Ha HECHLLECTBEHU YCIyru.
ToBa npeansBMKa 3Ha4YMTENHN CMYLLEHNSA 3a GU3Heca Mo Lenusi CBAT, KOeTo JoBeae 40 UKOHOMUYECKO
3abaBsiHe 1 OKasa NpsK HeraTvBeH eekT BbpXy AeMHOCTTa Ha aBMOKOMMAHUWUTE, KOUTO OrpaHuYmxa
N3BBbPLUBaAHNTE MOMNETU CaMo [0 HEOTIIOXKHU TaKMBa UMM CBbP3aHN C JOCTaBKa Ha TOBapu 1 nolla.

[bpXaBHUTE BNacTX B TOBA YNCIO HAA30PHUTE U PerynaTopHUTE opraHun npeanpuexa AencTeums B onuT
3a orpaHM4YyaBaHe Ha HeraTMBHOTO Bb3[AENCTBME BbpPXY Masapute U MKOHOMUKUTE Ha Abp)KaBuTe, HO
BbMpPeK/ TOBa pPas3npOCTPAHEHMETO Ha BMpyca OKa3Ba CWUMHO HeBGnaronpusiTHO BIUSHUE BbPXY
NKOHOMMYeCKaTa akTUBHOCT, (DOHAOBUTE Nasapu, Typuama, TpaHcrnopTa v peguua apyrm MHOYCTpUK.

Tobl KaTO cuTyaumaTa u npeanpueTuTe Mepkn oT AbpPXKaBHUTE BNACTU Ca U3KMHOYUTENHO AMHAMUYHN,
pPBbKOBOACTBOTO Ha [pynata e HanpaBumo npeaBapuUTenHM aHanuM3n Ha BNUSHUMETO OT NaHAeMusTa.
3apagn etana u M3MEHYMBOCTTA Ha pas3BUTME Ha MEpPKUTE B pe3yntaT Ha naHgemusaTa, TAXHOTO
coumanHo 1 o6LLIOMKOHOMUYECKO BNMSHUE, KbM MOMEHTA PBHKOBOACTBOTO HE € B CbCTOSIHWE Jafe TOYHa
OL|eHKa Ha KONMYeCcTBEHWUTE NapaMeTpu Ha eeKkTUTe OT KOPOHaBUPYC NaHAEMUATa BbpXy 6bAeLwoTo
(hMHAHCOBO CbLCTOSIHME U pe3ynTaTuTe OT AeNHOCTTa Ha [pynaTa, HO cuuTa, Ye TO e uma HeraTuBeH
edekT Bbpxy AenHocTTa Ha [pynaTa, uspasssallo ce NpeaMMHO B cnaf B NPUXOAMTE OT AMBUAEHTU B
cnepBawm nepuogn. Tean ovakBaHus ce GasmpaTt Ha crnaj B TbPCEHETO Ha yCryruTe Ha ApyXecTBaTta
OT cekTop ,ABnaumsa” nopagm HanoXeHUTe orpaHNYeHnst 3a MKOHOMMUYEeCKaTa akTMBHOCT Ha BusHeca u
OBWKEHNETO Ha HacerneHneTo.
C ornepn ocurypsiBaHe Ha HENPeKbCBAeMOCTTa Ha AENHOCTTa B akTyanHata o6CcTaHOBKa, BKITHOUUTENHO
N HaMangBaHe Ha BCUYKM Bb3MOXHMW HeratMBHM e€peKkTn, PbKOBOACTBOTO Ha [pynata cBOEBpEMEHHO
M3BBLPLUM OeTalneH aHanu3 Ha BCUMYKM Bb3MOXHOCTM 3a OrpaHuyaBaHe Ha 3arybuTte v npeanpue
HeobxooMMUTE MEPKN N OENCTBUS, KaKTO crneaBa:
- B pencrteue e MNnaHbT 32 HEMPEKBCBAEMOCT Ha AEWHOCTTAa NpW KPUSUCHWU CUTyaLun, KOUTO
Oelle akTuBMpaH crieq ob6siBsIBaHe Ha M3BBbHPEOHOTO MOMOXEHME, KaTo YCUNUaTa ca Haco4eHu
KbM Cb3faBaHe Ha 6e3onacHa cpefa KakTo 3a MbTHULMTE, Taka U 3a nepcoHarna U CTPUKTHO
cnassaHe Ha NMPOTUBOENMUAEMUYHUTE MEPKHN
- B cboTBeTCTBME C NpegnucaHusaTa Ha BnactTuTe ca npeanpueTy Mepkun 3a mnsmyecka 3almra
Ha nepcoHana BKIMHOYMTENHO KabWHHMSA CbCTaB Ha CaMOfleTUTe U MbTHULWUTE, KOUTO ca
M3MNOXEH Ha MpsSiK pPUCK OT 3apas3siBaHe KaTo ce cras3BaT CbOTBETHUTE MpeanucaHus Ha
BNacTuTe — 4OCTaBka Ha NMYHM NpeanasHn CpeacTsa, OrpaHn4aBaHe CTpyrnBaHeTo Ha Xopa Ha
no-Manko OT 2M. €4uH OT Apyr, NOCTaBAHE Ha MPO3padHy NpeanasHu ekpaHu B TOUKUTE Ha
KOHTaKT, MHAYCTpUanHo ae3nHdekTupaHe Ha nomeLleHnsTa, 3abpaHa Ha 4OCTbNA Ha BbHLLHM
nvua, exxegHEeBHO MepeHe Ha TemnepaTypa Ha CryXutenurte u ap.
- [esuHdekums Ha camoneTuTe cnej Bceku noneT u cna3saHe Ha Gopaa Ha camoneTute Ha
BCWYKM npenopbku Ha EASA /European Union Aviation Safety Agency/.
- [MpoBexgaHe Ha KaMnaHWy 3a MHPOPMUPAHOCT
- OrpaHuyeHn ca NbTyBaHUATA, CPeLiMTe U ABWXKEHMETO Ha MnepcoHana, kato e OCUrypeH
oTganeyeH OocTbn 3a paboTa Ha cnyxutenute. Tam KbaeTo chneuudukata Ha paboTa He
no3BomnsiBa AUCTaHLMOHHa paboTa e HampaBeHa opraHu3auus Ha paboTta, Taka 4e ga He
paboTAT noBeve OT ABamMa CIyXWTenu B edHo nomelleHune. Oducnte n nomMelleHnsaTa Ha
pynaTta ca cHabaeHu ¢ HeobxogumuTe npennasHn U Oe3MH(EKUMOHHN CPeacTBa, KaTo ce
N3BBbPLLBA exXeQHEBHA Ae3MHMEKUMS
- ['pynupaHe Ha NepMaHeHTHU eKnnaxu, KOMTo Aa paboTAT Ha poTauMOHEH MPUHLMM, C Len Aa
Cce orpaHuyaT WeTute Bbpxy Opos Ha HaNMMYHUTE EKUNaXKu U CAYXUTENW NpPU eBeHTyanHa
3apasa v NocTaBsiHe Mo kapaHTuMHa
- OnepaTuBHUAT LEHTBP NpoabikaBa paboTa Npy HENPEKbCHAT PeXUM, Taka Yye ga ce ocurypu
CUrypHOCTTa Ha noneturte

- TlpepasrnexgaHe Ha rogvwHus nnaH u 6wogkeT 3a 2020 r. U paspaboTBaHe Ha HSAKOMKO
CLleHapusi C pasnuMyHa CTeneH Ha BEpPOSITHOCT 3a TAXHOTO MPOSABIEHWE B 3aBUCUMMOCT OT
Bb3MOXXHOTO pa3BMTUE Ha Heno3HaTaTa 4O MOMeHTa obcTaHoBKa. B pasnuyHuTe cueHapum ca
B3eTU NpeaBua;

o OnTummsauusaTa Ha pasxoauTe 3a KETbPUHT, CBbP3aHM C MepkuTe 3a 6e3onacHoCT —
NpenopbKUTE ca OBWKEHWETO B MbTHUYECKUTE carloHM Ha camoneTtute ga 6bae
CBeJeHO OO0 MUHMMYM, NMpeycTaHoBeHa e npofaxbarta Ha CcToku Ha 6opaa, KakTto v
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3apexgaHeTo C BeCTHUUM 1 apyrn cnucaHud. CbrrnacHo npenopbkute Ha EASA B
OoxoboBeTe Ha cefankuTe MoXe [a UMa e4UMHCTBEHO MHCTPYKUMUTe 3a 6e3onacHoCT

o [lperoBapsHe c nu3anHrogatenu W MOCTUraHe Ha no-6naronpuATHUM YCMoBMS MO
JOroBopuTe 3a HaemM Ha caMoOneTu, B YacTTa CPOKOBe 3a nnallaHe, ocBoboxaaBaHe
Ha aKyMynvpaHu MENHTEHaHC pe3epsu n ap.

o C uen nogkpena Ha aBvMauMoOHHaTa MHOYCTPUSA YOBIDKEHUTE CPOKOBETE 3a NnallaHe
Ha TakcuTe 3a npenuTaHe, cbOvpaHu OT EBPOKOHTPON, KakTo U Ha HsKoM  OT
aepoHaBUrauMOHHUTE TaKCW.

o [Nopaan HamaneHus obeM Ha AeHOCTTa 1 C uen peayuypaHe Ha pasxoguTe, CHUTaHo
oT 25 mapt 2020 r. go 14 toHu 2020 r. e BbBEAeHOTO 4 4acoBo paboTHO BpeMe U
CbOTBETHO HamMareHo TPyAOBO Bb3HArpaxaeHue.

o [peanpuetnte OenCTBUS 3a CbKpallaBaHe Ha YacT OT NepcoHana.

o [lpn oOTMeHeHU noneTn NbTHULMTE, KOUTO UCKAT A4a OTNoXaTt NbTyBaHETO CU, MOraT Aa
ce Bb3MonaeaTt OT pas3nuyHu onuuun, npegnarady ot [pynaTta.

CreneHTa, Ao KosTo pynaTa e noHece HeraTUBHU eOEKTU, 3aBUCK NPSIKO OT NPOABIPKUTENHOCTTA Ha
Tasn HoBa HemnosHaTa OOCTAHOBKA W MepKUTE, KOMTO OUPEKTHO 3acsraT ABWXKEHMETO Ha xopaTa.
duHaHcoBMTE Masapu cregBaT MKOHOMMYeckaTa obcTaHoBka. HamansiBaHeTo Ha MKOHOMM4YeckaTa
aKTMBHOCT Ce OTpassiBa B NPOrHo3nTe 3a 6baeLuTe UHaHCOBY pe3ynTaTtu.

2. Ha 16 aHyapu 2020 r. B TbproBCKnsa perncTbp € M3BbPLLUEHO BNUCBaHE Ha NpoOMsiHA B CbCTaBa Ha
N3NbNHUTENHUTE anpekTopun Ha bbnrepmad Evpyens Npyn EALL, kakTo cnegga:

- 3annyeH e kaTo wusMbRHUTeneH aupektop WopaaH AuToHoB Kapamanakos, kaTo 3a
N3NbMHUTENeH avpekTop e BnucaH Jlo6omup Togopos Yakbpos. MopaaH AuToHos Kapamanakos e
n3bpaH 3a npegcepaten Ha C[.

3. Ha 10 anpun 2020 r. B TbproBckunsi permcTbp € U3BbPLUEHO BMMCBAHE Ha NPOMsHA B CbCTaBa Ha
CoBeTa Ha ampektopuTte Ha bbnrepuan Ebpyens 'pyn EA[L, kakTo cnegBa:
- 3anuyeH e kaTo YneH Ha CbBeTa Ha gupekTopuTe AHKO Bbrnkos Meoprues.

4. Ha 17 tonn 2020 r. B TbproBCKNsa perucTbp € U3BbpLUEHO BMNUCBaHE Ha MPOMsHA B CbCTaBa Ha
CbBeTa Ha anpektopute Ha bbnrepunan Ebpyeiis 'pyn EALL, kakTo cnegga:
- 3anuueH e kaTo 4neH Ha CbBeTa Ha anpekTtopute MlopaaH AHTOHOB Kapamanakos.

Kbm 20 tonmn 2020 r. CeBeTbT Ha aupektopuTe Ha bonrepmnan Evpyens Mpyn EALl e B cbeTaB:
- AnekcaHgbp OumuTpos Kepesos- uneH Ha Cl1
- Jhrobommp Togopos YakbpoB - uneH Ha C[1 n N3nbnHuTeneH aupekTop
- Xpucto Togopos Togopos - uneH Ha CII n MsnbnHuTeneH ampektop

Kbm 20 tonun 2020 r. pyXecTBOTO ce npeacTaBnsaBa OT U3MbIAHUTENHUTE aupekTopu Xpucto Togopos
Topopos 1 Jlto6ommp Togopos YakbpoB caMo 3aefHo.
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. UHpopmayus 3a pasamepa Ha 8 baHazpax0eHusima, Haepadume u/unu nos3ume Ha 8CeKku
om y4sieHogeme Ha ynpasumesiHUme U Ha KOHMpPOJIHUMe op2aHuU 3a omyemHama ¢huHaHcosa
200uHa, usnJameHU om emMumeHma u He2oeu ObuUjepHU Opyxecmea, He3aeucuMO Oom moea,
Odanu ca 6unu eknr4YeHU 8 pazxodume Ha eMumeHma uJsiu npousmu4yam om pasnpedesieHue Ha
neyanb6ama, 6K/IFOHUMESTHO:

KntouoBuaT ynpaBJlieHCKM nepcoHar Ha ,D,py)l(eCTBOTO BKMNtOYBa uneHoBeTe Ha CbBeTa Ha aOnpekrtopute
Ha ,D,py)KeCTBOTO. B'b3HaI'pa)K,Cl.eHVIFITa Ha KIMiOYOBUA YMNpaBJIEHCKU MNMEepCoHall Ce€ CbCTOAT OT TEKYLUU
3anaTt U Bb3Harpa>XaeHud, Kakto cnensa:

Nme OT EMuTeEHTa Ot OblwepHu
XWI. NB. XWI. NB.
CtbBeT Ha AupeKkTopuTte
Xpucto Togopos - 162
Jro6omup YakbpoB - -
Axko Neoprues - 179
Wopaan Kapamanakos ot 21.10.2019r. 17 -
AnekcaHabp KepesoB - -
MnameH AtaHacoB go 20.05.2019r. 18 41
. UHopmayusi 3a npumexasaHu om 4Y/eHoeeme Ha ynpasumesiHume U Ha

KOHMPOJIHUMe op2aHu akyuu Ha emMmumeHma

AkyuoHepHa cmpykmypa kbm 31.12.2019 2.

Kbm 31 gpekemBpu 2019 r. HUTO eanH OT YneHoBeTe Ha CbBeTa Ha [MpPeKTopuUTe He NpuUTexXaBa akuumn oT
Kanutana Ha [pyXecTBOTO, Tbi kaTo [py>KeCTBOTO € QHOMNNYHO aKLMOHEPHO OPY>KECTBO CbC €AMHCTBEH

aKLVIOHEep opuaNYecko nuue.

Ha 9 centemBpu 2019 r. [OpyxectBoTo peructpupa Ha bbnrapcka ®ongosa Bopca Al emucus
obnuraumm, Kouto ca OOWKHOBEHW, Oe3HanuyHW, MNOUMEHHW, FMXBOHOCHW, HeobesneyeHu,
HekoHBepTMpyemn obnuraumm ¢ obuwia HomwmHanHa cTtomHoct ot 15 000 xun. nB. ¢ ISIN kog
BG2100018188. bopcosuaT kof Ha OpyxecTtBoTo e B2GA.

B pesyntaTt Ha peructpauusita Ha emucuaTa obnuraumm npes centemepu 2019 r. [pyxecTBoTO
npuoobusa cTaTyT Ha npeanpusaTMe oT OBLEeCTBEH MHTepeC CbrnacHo pasnopeabdute Ha 3akoHa 3a
CYETOBOACTBOTO. [IpyXecTBOTO € npouec Ha M300op Ha 4YreHOBEe Ha OAWMTEH KOMUTET CbrMacHo
N3NCKBaHUATa Ha 3akoHa 3a He3aBUCUMUA PUHAHCOB oaUT. KbM HacToswmsa MOMeHT [IpyecTBOTO
npasv NOAGOP Ha KaHAMAATUTE C NoAXoAsAWMUTE KBanndukaumm, oTroBapsiLLM Ha BCUYKN U3UCKBaHWS,
OCBEH HOpMaTMBHW, Taka N Ha CerMeHTa, B KOMTO e no3uumoHmnpaHna pynaTta Ha bbnrepnaH Ebpyens
Mpyn EAL.

Ungpopmayusi 3a ysacmuemo Ha yneHoeeme Ha Cbeema Ha OupeKkmopume € MbP2068CKU
dpyxecmea kamo Heo2paHU4YeHO 0M2080PHU CLOPYXHUYU, MPpUMeXaeaHemo Ha noeeye om 25 Ha
cmo om kanumana Ha Apy20 OpyXecmeo, Kakmo u ydacmuemo um € ynpaesieHuemo Ha opyau
dpyxecmea usnu Koornepayuu Kamo nPoKypucmu, ynpasumesiu usu 4sieHoee Ha Cbeemu Cba/1acHO

yn. 247 om T3
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HonbnHumenHa uHghopmayusi 3a op2aHume Ha yrnpaesJsieHue

CBbBET HA UPEKTOPUTE

Jlro6omup Todopoe HYakbpoe - U3nbnHumeneH dupekmop, YseH Ha Cbeema Ha dupekmopume
Ha ,,bbnzepuaH Ebpyels pyn” EAL:

Adpyxecmeo EUNK Yuacmue

824033568 Na3nbnHuteneH
OVNPEKTOP U YneH

MpoyuBaHe 1 no6mB Ha HedpbT u ras Al

Ha YC
Bbnrapcka kopabHa komnaHusa EA[] 175389730 UneH Ha C[Q
MapaxoacTtBo Bbnrapcko peyHo nnaBaHe ALl 821783719 UneH Ha YC
HauuoHanHa CtokoBa Bopca AL} 115223519 YneH Ha C[]
3bpHeHu xpaHu Bbnrapusa AL 175410085 Ynpasuten
EbpnopTt KoHcynt EOOJ] 175144033 YnpaButen
YE3 EnekTpo Bbnrapua A[ 175133827 YUneH Ha HC
EbpnopTt CbpBucus — bnrapus EOO[ 175386403 YnpaButen

Xpucmo Todopoe Todopos - U3nbsiHUMeneH dupekmop, 4YjeH Ha Cbeema Ha dupeKkmopume Ha
,bbneepuaH Evpyets Npyn” EAQ:

Apyxecmeo ENK Yuyacmue
Bbunrepus Ep AL} 000633828 M3nbnHuTeneH anpektop v yneH Ha C[
ABunokomnaHua Xemyc Ep EAL1 831642142 M3nbnHUTeneH anpekTop v yneH Ha C[
Cyucnopt Bbnrapus AL} 175123179 ManbnHuteneH gnpektop v uneH Ha C[
Bbunrapus Ep MenHteHanc EAQ] 203351298 ManbnHuteneH anpektop v uneH Ha C[
EwpnopTt Koncynt EOO1 175144033 Ynpasuten
Hrwanc BI' AL} 202224699 Ynpasuten
Tnéwvpneng EOO[ 203325606 Ynpasuten
EbpnopTt CbpBucus-bunrapusa EAQ 175386403 M3nbnHuteneH gupektop v uneH Ha Cl

AnekcaHObp Qumumpoe Kepesoe - YneH Ha Cbeema Ha dOupekmopume Ha , bbnecepuaH
Evnpyetis Npyn” EAL:

Adpyxecmeo ENK Yuacmue
UKB A 831447150 UneHn Ha YC
Cuet.kbwa”’XrX Koucynt” 004 130452457 Ynpasuten
NMNOAL LUIKB Cuna Al 825240908 YUneHn Ha HC
AceHoBa kpenocTt A} 115012041 YneHn Ha YC
LUKB Npyn EAL] 121749139 UneH Ha YC
3A[0 Apmeeny AL 121076907 UneH Ha YC
MapaxoacTeo Bbwnrapcko peyHo 827183719 UneH Ha YC
nnaBaHe A}
3bpHeHu xpauu Bbnrapua AL 175410085 N3nbnHuteneH gupektop 1 vneH Ha YC
Bbnrepuan Ebpyens Npyn EA[] 000627519 UneH Ha YC
Mpotekt Apt O0[ 203844348 Ynpasuten
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SlHko Bbinikoe Neopauee - YneH Ha Cbeema Ha dupekmopume Ha ,,bbnzepuaH Ebpyets Npyn”
EA/L do 10.04.2020:

Apyxecmeo ENK Yyacmue
Bwnrapusa Ep AL} 000633828 M3nbnHuTeneH gupekrop v uneH Ha C
ABunokomnaHua Xemyc Ep EAL1 831642142 M3nbnHuTeneH anpektop u yneH Ha C[

Wopdan AumoHoe Kapamanakoe - YneH Ha Cbeema Ha [Jupekmopume Ha ,,BbnzepuaH Ebpyeiis
pyn” EAQ

Apyxecmeo EUK Yuyacmue
Bbunrapus Ep A} 000633828 Unen Ha C[
o Wugpopmayusi 3a useecmHume Ha [pyxecmeomo - mMmalika Jdo2oeopeHocmu

(8knroYuUmMesIHo u csed npuknrYeaHe Ha ¢huHaHcoeama 200uUHa), 8 pe3ysimam Ha Koumo e
6b0ew; nepuod Mo2am Oa HacMbISAM NPOMeEHU 6 rnpumexaeaHusi omHocumeJsieH 051 akuuu
unu obnuz2ayuu om HacmoswU aKyuoHepu unu obnuzayuoHepu.

Hsama nHpopmaums 3a AOroBOpeHOCTU (BKIOUMTENHO M Ced NPUKoYBaHe Ha orHaHcoBaTa roamHa),
B pe3yrTaT Ha KoMTo B 6bAeL neprof MoraT Aa HacTbMAT NPOMEHU B NpUTEXaBaHUsi OTHOCUTENEH AT
aKkuMm unmn obnuraumm oT HacTosILLM akLMOHEPU UM OBNMrauoHepu.

. Uugpopmayusi 3a eucswu CcbOebHuU, adMuHucmpamueHu uslu apbumpaxHu
npouseodcmea, Kacaewju 3a0bJ/KeHUsI Uunu e3eMaHusi Ha eMumeHma e pasmep Hal-manko 10
Ha cmo om cobcmeeHusi My Kanumasn. AKo obwjama cmolHOocm Ha 3adb/hKeHusma usu
e3emMaHusima Ha eMumeHma rno ecu4yku obpasyeaHu npouszsodcmea Hadxebpsss 10 Ha cmo om
cob6cmeeHus1 My Kanumar, ce npedcmaesi uHghopMayusi 3a CSIKO MPou3e808cmeo noomaoesiHo.

'pynaTa e cTpaHa no Tbproscku gena B Counckm rpagckm cba BbB Bpb3ka C TbProBCKM LOMOBOPY OT
2014 r. Ha obwa cTonHocT 14 909 xmn. ne. ObLaTa CTOMHOCT Ha MaTepuanHus MHTepecC Ha CbaebHUTe
aena e B pasmep Ha 24 931 xun. eBpo. Ha ocHoBaHue Ha chakTuyeckaTa U npaBHa OOCTAHOBKA,
npaBHUTE KOHCYNTaHTK Ha [pynaTta ovakeaT genaTta Aa ce pelwiaT 6naronpuaTHo 3a pynaTa.

KbMm gaTaTa Ha M3roTBsIHE HA KOHcCoNMMAMpaHust oUHaHCOB OT4eT, [pynaTta vMa npaBeH Crop BbB
Bpb3Ka C onpeaensiHe pa3Mepa Ha NeTULLHN TaKCu.

[Npe3 roguHaTta ca npegsBeHu NpaBHU UCKOBE KbM [pynata, KOMTO HAMAaT CbLUeCTBEH e(eKT BbpXy
KOHCconManpaHus uHaHCOB OTYyeT Ha [pynaTta. PbKoBOACTBOTO Ha [pynaTta cyuTa, Ye oTnpaBeHuTe
NCKOBE Ca HEOCHOBATENHU 1 Ye BepPOATHOCTTa Te [a AoBedaT 0 pa3xoau U 3afbIDKeHUs, B pasmep,
pasnuyeH OT Beye npu3HaTus oT [pynaTta, npu ypexgaHeTo UM, € Manka. Tasu npeleHka Ha
PBKOBOACTBOTO € NoKperneHa oT CTAHOBULLETO Ha NpaBHUTE KOHCYNTaHTK Ha [pynara.

Hwuto eguH ot ropecrnoMmeHaTnuTe MCKoBE HE € U3JIOXKEH TYK B JeTannu, 3a ga He ce OKaxe Cepuno3Ho
BIMAHNE BbPXY No3numnAaTa Ha I'pynaTa npu paspellaBaHeTo Ha CropoBeTe.

OnucaHue Ha OCHOBHUME puUCKO8e U Hecu2ypHocmu, nped Koumo e u3rnpaseHa
Fpynama Ha emMmumeHma

KaTeropvm CbVIHaHCOBM aKTuBu U nacuBu
BbanaHcoBuTe CTOMHOCTM Ha q)MHaHCOBl/ITe aKTBU N nNacnBn Ha I'pynaTa moraT ga 6baaT npencrtaBeHn
B CneaHnTe KaTteropumn:
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2019 2018

XUI. NnB. XUI. NB.

ObnroByn MHCTPYMEHTU MO aMOpTU3UpPaHa CTOMHOCT:

MNpepocTtaBeHn 3aemu 770 2 358

TbproBckn B3eMaHus, OpyrM B3eMaHus U B3eMaHus OT

CBbp3aHu nuua 98 117 91 435

Mapn n napuyHn cpeacTsea 21725 20903

®MHaAHCOBM aKTMBU MO chnpaBeasivBa CTOMHOCT npes3

Opyr BceobxBaTeH Aoxon,

KanutanoBu MHCTPYMEHTU 28 420 29178
149 032 143 874

®dunHaHCOBU MacuBKU, OLEHABAHU MO amMopTU3MpaHa

CTOMHOCT 2019 2018
XWUn. NnB. XWn. NnB.

HeTekywiun nacuem

3aabmKeHns No NIM3NHIOBU JOTOBOPU 100 953 -

THbproBckn 3abIMKEHUS, APYN 3a4bIMKEHUS N 3a4bIKEHUA

KbM CBbp3aHu nvua 92 174 78 304

3aemun 74 974 83 588
268 101 161 892

Tekywm nacuBu

TbpProBCkun 3aabIMKEHUs, APYMN 3a4bIDKEHUS N 3a4bIKEHNS

KbM CBbp3aHu nuua 108 185 116 119

3aabmKkeHns No NUM3NHIOBU JOrOBOPU 33068 -

3aemun 23 456 22 560
164 709 138 679
432 810 300 571

BwxTe nosicHeHnsATa B KOHCONMMAMPAHUA OTYET 3a MH(OPMaLMs OTHOCHO CYETOBOAHATA MOMMUTMKA 3a
BCSka KaTteropusi pyHaHCOBU MHCTpyMeHTU. MeToauTte, M3Non3BaHM 3a OUEHKa Ha cnpaBeanvBuTe
CTOMHOCTM Ha (pMHAHCOBU aKTMBM M NacuBK, OTYMTaHWM MO CrnpaBedMBa CTOMHOCT, Ca OMNMCaHu
noapobHO B roauLLIHMSA KOHconuaupaH domHaHcoB oT4yeT Ha 'pynata 3a 2019 .

Puckose, CBbp3aHn c CbVIHaHCOBVITe UHCTPYMEHTHU

Llenu n nonutunka Ha PBKOBOACTBOTO MO OTHOLUEeHUe yrnpaBlieHne Ha pUucka

prnaTa € U3J10XeHa Ha pas3findyHn BnaoBe PUCKOBE MO OTHOLWLIEHNE Ha q)MHaHCOBVITe CU UHCTPYMEHTMW,
npencraBeHM no Kateropunm (bMHaHCOBVI akKTMBn " nacmBu nNo rope. Han-3Haummunte (*)I/IHaHCOBl/I
puUcCKoBe, Ha KOUTO € U3JTOXEHa prnaTa, Ca nasapeH pUcCK, KpeanTteH pUck n NIMKkBMaeH puck.

YnpaBneHneTo Ha pucka Ha ['pynaTa ce ocbLUeCcTBABa OT LieHTpanHaTa agMuHucTpauusa Ha pynata B
CcbTpyaHuyecTBo cbC CbBeTa Ha aupektopute. [puopuTeT Ha PBKOBOACTBOTO € Aa OCcurypu
KpaTKOCPOYHUTE N CPEOHOCPOYHM MaPUYHWU MOTOLUM, KAaTO Hamanu msnaraHeTo CU Ha pUCKOBETE Ha
dunHaHcoBuUTe nasapwu. [pynata He ce 3aHMMaBa C TbpryBaHeTO Ha WHAHCOBM akTuBM 3a
CreKynaTuUBHU Lienu, HATO NbK n3gasa onuuu.

BcneacTtere Ha n3nonasaHeTo Ha OUHAHCOBW MHCTPYMEHTU, [pynaTa e uanoxeHa Ha nasapeH puck u

NO-KOHKPETHO Ha PUCK OT NMPOMEHU BbB BallyTHUA KYPC, JIMXBEH PUCK, KAKTO U PUCK OT NpoMdAHaTa Ha
KOHKPETHU UeHN, KOETO Ce ObJKN Ha onepaTtunBHaTa N UHBECTULIMOHHATA OEeNHOCT Ha prnaTa.
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AHanu3 Ha nasapHuA pUckK
BanyTteH puck

YyxgecTpaHHUTe TpaH3akumm Ha pynaTta, KoMTo st u3naraT Ha BanyTeH pUCK, ca Te3U, AEHOMUHUPaHWU
MbpBOHAYarHoO B LLATCKU Aonapu 1 6puTaHcku nmpu.

Mpynata vMa KpaTKOCPOYHU TbPrOBCKW 3aObIMDKEHUS, 3adbI/DKEHUS KbM CBbp3aHu fuvua v apyru
3a0b/MKEHUS B LLATCKM Aonapu 1 B OpUTaHCKM NMPU, KOUTO Ca CBbP3aHK ¢ onepaTuMBHaTa OeNHOCT Ha
pynaTa (Takcu KauaHe, Takcu NpenuWTaHe, BHOCKM MO OnepaTuMBEH NU3UHI 33 HaeTUTe camoneTw,
3a0b/MKEHUS] MO PEMOHTW Ha ABUraTenu 1 pe3epBHM YacTu U Apyrv noaoGHu). Tesn 3agbrikeHus ce
OTYMTaT MO amMopPTU3NPaHa CTOMHOCT. 3a4bMKEHUsITA NO IM3UHIOBU [OTOBOPY CbLLO Ca AEHOMUHUPaHK
B LLATCKM gonapwu.

pynata nma KpaTKOCPOYHM TbPrOBCKU U APYrY B3EMaHUSA B LLATCKU JONApU U GpUTaAHCKN NUPK, KOUTO
ca CBbp3aHu C nNpogaxbu Ha GunetTn oT 3aArpaHUYHUTE NPeacTaBUTENCTBa U ApYyrn. Te3n B3eMaHus
ca knacuduumpaHn KaTto KpeanTn n B3emMaHus.

3a ga Hamanu BanyTHuSA puck, ['pynata cneau napuyHUTE NOTOLUM, KOUTO He ca B Gbnrapcku nesa.
pynaTa mpunara oTAenHW npouenypu 3a ynpaBreHue Ha pucka 3a KpaTkocpoyHuTe (4o 6 meceua)
napu4HK NOTOLM B YyXaecTpaHHa BanyTa. B cnyvanTe, korato cymuTe 3a nnailaHe v nofly4yaBaHe B
onpefernieHa BarnyTa ce o4akBa a ce KOMMNeHcHUpaT B3avMHO, He ce Hanara JOMbIIHUTENHO XeXMpaHe.
Bb3MoxHO e fa ce npeanpuemMat U MHBECTULUM BbB hOPYbPAHU JOFOBOPU, KOUTO Ca KPATKOCPOYHU, B
pamkute fo 1 mecel,

®rHaHCOBWTE aKTUBM U NacuBM, KOUTO ca AEHOMUHUPAHU B LIATCKX Jonapu u GputaHcku nvpw, ca
npensyncrneHn B 6bnrapcky nesa KbM gatata Ha KOHCONMANPaHUs (PUHaAHCOB OTYET, KaKTO CrieaBa:
W3naraHe Ha KPaTKOCPO4€eH pUCK

LWaTcku gonapu BputaHckn nupm Pycku Py6nu
XUI. NnB. XUI. NB. XWUn. NnB.
31 nekemBpm 2019 r.
drHaHCOBW aKTUBU 48 120 1636 6 939
PrHaHCOBKU Nacmemn (154 322) (286) (53)
O0w0 n3naraHe Ha puck (106 202) 1350 6 886
31 npekemBpu 2018 r.
durHaHCOBW aKTUBYU 19 329 1210 -
®durHaHcoBM Nacuneu (16 233) (351) -
O0w0 usnaraHe Ha puck 3096 859 -

MpencraBeHnte no-gony TabnuumM nokasBaT 4YyBCTBUTENHOCTTA Ha FOAWWIHWA HETeH uHaHCoB
pesynTaT crnef AaHbUM U Ha COOCTBEHUS KanuTan KbM BEPOSTHA MPOMSIHA Ha BanyTHUTE KypcoBe Ha
OGbnrapckusi Nee CNpPsIMO CnegHuTe YyXXaecTpaHHW BanyTu:

e LUlaTcku gonap (+/- 1.90 %) (3a 2018 r. +/- 5.00 %)

e  bBpurtaHcku nupu (+/- 4.80 %) (3a 2018 r. +/- 1.80%)

o  Pyckn pybnu (+/- 0.10 %)
Bcuukn gpyrv napameTpu ca MpueTu 3a KOHCTaHTHW. Te3u MpoueHTWM ca onpefeneHn Ha 6asa Ha
ocpeaHeHUTe BanyTHU KypcoBe 3a nocrneaHuTe 12 meceua.

AKO KypCbT Ha Gbrirapckns nes cnpsmo watckusa gonap ce ysenuum ¢ 1.90 % (2018 r.: 5.00 %), cnpsmo
OpuTaHckaTta nupa ce ysenuum ¢ 4.80 % (2018 r.: 1.80 % ) u cnpamo pyckata pybna (+/- 0.10 %), 1o
TOraBa Tasu NPOMsiHa LLe ce OTPa3su Mo CNEeAHUS HAuYWH:

EdvekT BbpXy HeTHMA hMHaAHCOB pe3ynTaT 3a rogMHaTta

LaTcku gonapu BpuTtaHckn nupu Pyckn py6nu O6wo

XWn. nBe. XWn. nBe. XWn. nBe. XWUn. NB.

31 nekemspu 2019 . (2 018) 65 7 (1 946)
31 nekemBpun 2018 r. 155 15 - 170
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AKO KypCbT Ha 6bnrapckusa nes crnpsmo watckua gonap cnagHe ¢ 1.90 % (2018 r.: 5.00 %), cnpsamo
OpuTaHckaTta nupa ce ysenuum ¢ 4.80 % (2018 r.: 1.80 %) v cnpsimo pyckata pybna (+/- 0.10 %), 10
Toraea Tasu NpoMsiHa Le Ce 0Tpasu Mo CeaHus HaumH:

EdrekT BbpXy HETHMUA PMHAHCOB pe3ynTaT 3a roguMHaTta

LWaTtckn gponapu BpuTtaHcku nupu Pycku pyonu O6uwo

Xun. ns. Xun. ns. Xun. ns. Xun. ns.

31 nekemBpun 2019 . 2018 (65) @) 1946
31 nekemBpun 2018 r. (155) (15) - (170)

VManaraHeTo Ha pucK OT MPOMEHWN BbB BanyTHUTE KypCOBE Bapvpa npe3 roguHarta B 3aBUCUMOCT OT
obema Ha n3BbPLUEHUTE CAENKM B YyxaecTpaHHa BanyTa. [1o-BMcokaTa 4yBCTBUTEMHOCT Ha HETHUSA
b1HaHCOB pe3ynTaT crnea AaHbuUun OT BanyTHUs Kypc npes3 2019 r. cnpsimo 2018 r. ce abmkun Ha no-
cuvnHata BOMATUMHOCT OCHOBHO Ha waTtckmsa gonap npe3 2019 r., kakto u Ha no-ronemus obem
TpaH3aKuuu.

JlnxeeH puck

Kbm 31 gekempum 2019 r. pynarta e n3noxeHa Ha puUCcK OT MPOMSIHa Ha Na3apHUTE NTIMXBEHN MPOLEHTM
no 6aHKOBM CM 3aeMu, KOMTO Ca C NMPOMEHNNB NMXBEH NPOLEHT. BCcnykm gpyrm onMHaHCOBM aKkTMBY 1
nacuem Ha 'pynata ca ¢ mKCrpaHu NNXBEHW NPOLIEHTW.

Kbm 31.12.2019 r. [pynaTa nma nonyveHun 3aeMm OT Be TbProBCkM BaHKM, KOUTO ca C NnaBall IMXBEH
NpoueHT. JINXBEHUAT NPOLIEHT MO eHa YacT OT 3aeMuTe BKIOYBA NMPOMEHITMB KOMMOHEHT, KOWTO ce
dopmupa Ha 6asa TpumeceveH EURIBOR, n dukcupaHa Hagbaska. JIMXBEHUST NPOLIEHT MO ApyruTte
KpeouTy BKMOYBa NMPOMEHSUB KOMMOHEHT, KOWTO ce onpefens Ha 6as3a 6a3nceH nvMxBeH MpoLeHT
(BNnr), nnioc dwukcmpaHa HapbaBka 3a puck. [lpegctaBeHata no-gony Tabnvua nokassa
YYBCTBUTENHOCTTA Ha rOAMLUHNUS HETEH PMHAHCOB pe3ynTaTt crnef AaHbLu U Ha COBCTBEHMSA KanuTan
KbM BEPOSTHA NPOMSHA Ha NIMXBEH NPOLIEHT MO 3aemuTe ¢ nnaBaLy, NMXBEH NPOLEHT, 6asupaH Ha 3M
EURIBOR B paswmep Ha +/- 4.57 % no eaHuTe 3aemMu U YyBCTBUTENHOCTTA KbM 0a30BUST NMXBEH
npoueHT Ha baHkaTa, konTo ce dopmupa kato cbop ot OJIIN, onpepeneH ot BHB n 12M EURIBOR
060 B pa3mep Ha +/-9.28 %. Te3n npoMeHun ce onpeaensaT KaTo BEpPOATHM Bb3 OCHOBA Ha HabnogeHus
Ha HacTosLWMTE NasapHuUTe ycrnoBusi. Bcuuku apyrn napaMmeTpu ca NpueTn 3a KOHCTaHTHM.

HeteHn (*WIHaHCOB pe3ynrtart 3a roguHarta

yBenuyeHue Ha HamarneHue Ha
nuxBeHus NMXBEHUs1 NPOLEHT
NpPOLEHT
XWn. nB.. Xun. ns..
31 pekemBpu 2019 r.
Owvnr B neea (3M EURIBOR 0.10 %) (398) 398
Owvnr B espo (OJIN nntoc 12M EURIBOR 0.20 %) (190) 190
Owvnr B nesa (04U 0.86% ) (534) 534
CobGcTBeH Kanutan
yBenuyeHue Ha HamarneHue Ha
nuxBeHus FINXBEHUS NPOLIEHT
NPOLEHT
XWn. nB. XWn. NB.
31 pekemBpu 2019 r.
Ovnr B nesa (3M EURIBOR 0.53 %) (398) 398
Owunr B espo (OJIN nntoc 12M EURIBOR 1.95 %) (190) 190
Owunr B nesa (O 0.69% ) (472) 472

MonutukaTta Ha prnaTa € Haco4YeHa KbM MUHUMU3NPAHE Ha JIMXBEHUA PUCK NPpU ObJITOCPOYHO
CbMHaHCVIpaHe. 3aToBa AObITTOCPOYHUTE 3aeMun ca 0OMKHOBEHO C (*)I/IKCI/IpaHI/I JINXBEHW NPOLUEHTU, C
N3KINo4YeHne Ha nocovYeHnTe B U3NOXEeHOCT Ha JIMXBEHUA PUCK. Benuku opyru (bI/IHaHCOBI/I aKTnBm "
nacmBu Ha ,D,py)KeCTBOTO cac d’)l/IKCVIpaHI/I JINXBEHU NPOLEHTN.
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Opyru ueHoBM puUcKoBe

pynata e usnoxeHa Ha ApPYrM LEHOBM PUCKOBE BbB Bpb3Ka C JOCTaBKkata Ha aBMaLMOHHO ropuBo,
UMATO LeHa ce onpedensd u Bnvsie OT hakTopu OT CBETOBEH Mallab, Ha kouTo [pynaTa He e B
CbCTOAAHME fa Bnusde. EBeHTyanHO noBulleHME Ha UeHaTa Ha kepocuHa 6u okasano HeraTUBHO
BMMSIHWE BbPXY peHTabunHocTTa Ha [pynaTta v us3xogswmte napuyHu MOTouM caMo 3a pedoBHUTE
FIMHUW, THI KaTo B CKIIOYEHNTE YapTbPHU 4OrOBOPU € NpeaBunAeHa KOPEKLNs B LleHaTa npu OTKIIOHEHUE
Ha CTOMHOCTTa Ha aBMaLMOHHOTO ropueo ¢ noseye ot 3-5% .

KpeauteH puck
WManaraHeTo Ha [pynaTta Ha KpeOuTeH pUCK € orpaHnyYeHo 0o pasmepa Ha banaHcoBaTa CTOMHOCT Ha
(PUHAHCOBUTE aKTMBU, MPU3HATU KbM Kpas Ha OTYETHUS NEPUOA, KAKTO € NOCOYEHO No-A01Y:

2019 2018
XWn. nBe. XWn. ne.

ObnroByn MHCTPYMEHTU NO aMOpPTU3UpPaHa CTOUHOCT:
MNpepocTtaBeHn 3aemu 770 2 358
Tbproeckn B3emaHus, OpPYrM B3EeMaHWs UM B3eMaHus OT

98 117 91 435
CBbp3aHu nuua
Mapun n napuyHn cpeacTea 21725 20903
®PrHaAHCOBM aKTMBU NO chnpaBeasiMvBa CTOMHOCT npes3
Opyr Bceo6xBaTeH AOXO0A;:
KanutanoBu MHCTPYMEHTU 28 420 29178
149 032 143 874

pynata pefoBHO criedy 3a HEU3MbIIHEHWE HA 3adb/IKEHNATa OT CTPaHa Ha KIMEeHTUTe U Ha apyrute
KOHTpareHTn kbM ['pynaTa, yCTaHOBEHM MHAMBWAYANHO UMW Ha rpynu, 1 U3nonsea Tasu nHgopmaums
3a KOHTPOM Ha KpeanTHUS puck. Korato pasxoguTte He ca npekaneHo BUCOKW, ce HabaBAT 1 n3nonssar
OaHHW 33 KpeaWUTeH PEUTUHT OT BbHLUHWU U3TOYHULM U/UIN OTHETU Ha KNUEHTUTE U OPYTU KOHTPareHTu.
MonuTuka Ha MpynaTta e Aa U3BbpLUBA TPAH3aKUMM CaMO C KOHTPareHTu ¢ A4o00bp KpeanTeH penTuHr. B
AOMblHEHWe, 3a 3Ha4yMMa 4acT OT U3BbpLleHuTe npodaxbu, nnawaHusaTa ce nonyvyasat aBaHCOBO C
Len HamansiBaHe Ha KpeAUTHUST PUCK.

PbkoBoacTBOTO Ha [pynaTta cunta, Ye BCUYKM ropecnomeHaTn MHaHCOBM akTMBK, KOMTO He ca Bunu
obe3LeHaBaHy Npe3 nNpeAcTaBeHUTe OTYETHW Mepuoamn, ca (PMHAHCOBM aKTMBM C BMCOKA KpeauTHa
oueHKa, BKIMIOUYUTENHO U Te3M, KOUTO Ca C HaCTbMNMM Nagex.

Mo oTHOLLEHME Ha TbProBCKUTE B3EMaHWs U B3eMaHUsiTa OT CBbp3aHu nvua pynaTa He e U3noxeHa
Ha 3HauMTeNeH KPeauTeH PUCK KbM HWUTO €MH OTAENIeH KOHTpareHT UMy KbM rpyra OT KOHTpareHTy,
KOWTO MMAaT CXOAHW XapaKTepPUCTUKN. TbproBCKUTE B3eMaHUsi Ce CbCTOST OT rofnsiM Gpoli KIUeHTU B
pasnnMyYHK UHOYCTPUM 1 reorpadcku obnactu. Ha GasaTta Ha UCTOPUYECKM NoKasaTenm, PbKOBOACTBOTO
cumMTa, Ye KpeauTHaTa OLeHKa Ha TbProBCKUTE B3EMaHUs, KOMTO He ca C U3TeKbI nagex, e nobpa.

3HaunTeneH KpeouTeH pUCK € UAEHTUMUUMPAH MO OTHOLUEHME Ha 4acT OT APYrUTe B3eMaHusi Ha
pynata, npeacrtaensBawy cbaebHu B3eMaHus OT TpeTw nuua. [pynata e npeanpuena npa.HU U
dhakTMyeckn 0encTBrUS OTHOCHO CbOMpaeMocTTa Ha B3EMaHNATa U CUMTA, Ye CbLLECTBYBa BEPOATHOCT
B3eMaHusiTa fa 6baaTt peanuampaHu.

KpeauTHUST pyck OTHOCHO Mapu U MapuU4yHU eKBUBANIEHTW Ce CYMTa 3a HECBLIECTBEH, TbM KaTo
KOHTpareHTuTe ca 6aHkn ¢ fobpa penyTauus.

Kbm 31.12.2019, kakto n kbm 31.12.2018 r., doMHaAHCOBM aKTMBMK, NpeAcTaBfisiBaLLM TbpProBCKM
B3eMaHWsi MO JOrOBOPY 32 ONepaTUBEH NM3UHT HA caMoreTu (MOKbp NMU3UHI) U npogaxba Ha buneTwy,
ca NpefocTaBeHN kaTo 06e3neyeHnst No KpeguTu.

3aryba oT o6e3ueHka He e npu3HaBaHa Mo OTHOLUEHWE Ha WHBECTULMWTE B OANOBE, OLEHSBAHW MO
cnpaBenniMBa CTOMHOCT Npe3 Apyr BceobxBaTeH 4oX0M.

BanaHcoBWTE CTOMHOCTU, OMMCaHW Mo-rope, NpeacTaBnsaBaT MakCUMarHo Bb3MOXHOTO M3naraHe Ha
KpeauTeH puUck Ha pynata no OTHOLUEHWE Ha Te3M (PUHAHCOBU MHCTPYMEHTM.
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JlnkBnpeH puck
pynaTa nocpeLya HyxauTe cu OT NIMKBUAHW CPEACTBA, KaTO BHUMATENHO Crean U3xogswmTe napuyHm
noTouu, Bb3HMKBALLM B X04a Ha onepaTuBHaTa AeWHOCT. HyxxauTe oT NUKBUAHW CPefcTBa ce crneasT
3a pasfuyHM BPEMEBU MEPUOON - €XEeOHEBHO U eXecefMUYHO, KakTo U Ha 6asata Ha 30-AHEeBHM
nporHo3un. Hyxante oT NMKBUOHW CPpeAcTBa B AbMrocpodeH nnaH - 3a nepuogm ot 180 n 360 aHwu, ce
onpeaensaT MeceyHo.

KbM 31 gekeMBpU NafexuTe Ha OroBOpHUTE 3aAbimkeHus Ha MpynaTa ca 0606LLeHN KakTo crieaBsa:

31 nekemBpu 2019 r.
KpaTtkocpouHu ObnrocpoyHu ObnrocpoyHum

Ot1p005
0o 1 rognHa roauHu Hapg 5 roguHum
XUI. NB. XUI. NnB. XUn. NnB.
3aabrmkeHnst No NIM3UHIOBU JOrOBOPU 33068 97 033 3920
Tbproeckn 3aabrmKeHns, OApYrv 3a4bIDKEHUS 85 569 20 696 i
W 3a0bIMKEHNS KbM CBbpP3aHu nuua
3aabrkeHnst No TbProBckn 1 6aHKoOBM 3aeMu 46 072 146 452
164 709 264 181 3920
31 npekemBpu 2018 r.
KpaTtkocpouHu ObnrocpoyHu
0o 1 roguHa OT 1 no 5 roguHun
XUI. NB. XUI. NB.
Tbproeckn 3aabimKeHns, OpYrv 3a4bIDKEHUS 93 981 10 751
N 3a0bIDKEHNST KbM CBbP3aHu nmua
3agbImKeHns No TbProBCkn 1 6aHKOBU 3aemMu 44 698 151 141
138 679 161 892

CTOMHOCTWUTE, OMOBECTEHM B TO3W aHanM3 Ha NafeXxuTe Ha 3adbibkeHusiTa, npeacTaBnsiBat
HEUCKOHTMPAHWUTE NMapuyHM NOTOLM MO JOrOBOpMTE, KOMTO MoraT Aa ce pasnuyasaT oT 6anaHcoBuTe
CTOMHOCTM Ha 3a4biMKeHNsATa KbM OoTYeTHaTa aata.

OueHsiBaHe no crnpaBeasiuBa CTOMHOCT

OueHsiBaHe no cnpaBeasiuBa CTOMHOCT Ha PMHAHCOBU UHCTPYMEHTH
pynata oTuMTa eauH BuA (bMHAHCOBU akTMBW MO CrnpaBeanMBa CTOMHOCT npes3 Apyr BceobxBaTeH
Joxon, KoMTo npeacTaBnaBaT MHBECTULMMN B KanNUTanoBu MHCTPYMEHTU. 3a LuenuTe Ha OrnoBecTaABaHETO
Ha cnpaBefnvBaTa CTOMHOCT, (PUHAHCOBUTE aKTMBW CE rpynupar B TpU HMBA CbOOpAa3HO Mepapxusita
Ha cripaseanueaTa CTOMHOCT.

Tasu epapxus ce onpeaenst Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BxogsLiata MHopMaLms, u3nonssaHa
npw onpe,u,enﬂHeTo Ha cnpaBefnuBaTa CTOMHOCT Ha (OMHAHCOBUTE akTUBU 1 NacuBW, KaKTo Criefsa:
1 HMBO: NasapHW LieHW (HEKOpUrMpaHi) Ha akTMBHY Nasapy 3a UOEHTUYHM aKTMBM UMW NacuBeuy;
- 2 HMBO: BXOAsLLla MH(OPMaLMs, pasnnyHa oT NasapHu LieHW, BKITIOYEHM Ha HUBO 1, KOSITO MOXe
[a 6bae HabnogaBaHa No OTHOLLEHWE Ha AafeH akTUB UMW NacuBe, Uiy Npsiko (T. €. KaTo LiEHN)
UK KOCBEHO (T. €. Ha 6a3a Ha LeHuTe); 1
- 3 HMBO: BXOAsWa WHoOpMaUMs 3a JadeH akTMB WM MacuB, KoATO He e 6asupaHa Ha
HabrnoaaBaHy NasapHu daHHU.

HaneH d)I/IHaHCOB aKTB uUnn nacme ce Knacwcbmu,vlpa Ha HaM-HMCKOTO HMBO Ha 3Ha4yMMa BxogsLia
MHd)OpMaLI,VIFI, M3non3BaHa 3a onpenendaHeTo Ha cnpaseanmearta My CTOMHOCT.
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VHBecTMuMATa B KanUTanoBu MHCTPYMEHTU e KnacuduumpaHa B HUBO 3. [1pe3 oTyeTHUTE nepuoamn He
€ umarno TpaHcdepu oT HMBoO 3 B HMBa 1 n/nnu 2.

2019 2018
Hueo 3 Hueo 3
Xun. ne. XUn. n..

®dUHaHCOBU aKTUBHU
VHBECTMUMM B OSANOBE, KOUTO HE ca BOPCOBO Thpryemm 28 420 29178
O6bwo 28 420 29178

Onpep.enﬂHe Ha cnpaBeanunBarta CTOMHOCT
MeToguTe N TEXHUKNTE 3a OLEeHABaHE, N3MNOS3BaHN npu onpenernidaHeTo Ha cnpaseannearta CTOWMHOCT,
HEe Ca NpoOMeHeHn B CpaBHEHNE C NpeaxoaHnd OTHETEH nepuoa.

durHaHCOBUTE aKTUBW, OTYMTaHW MO CnpaBednuBa CTOMHOCT npe3 Apyr BceobxBaTeH OOXO4 He ce
TbpryBat Ha 6opca 1 3a TAX He e HanuMyHa nasapHa LeHa. [pynata onpegens crnpaseanuBarta uUm
CTOWHOCT 4ype3 TeEXHUKN Ha U34uUcrnaBaHe Ha HacTodlla CTOWMHOCT W/VMNWN Ha HETHU aKTUBU C noMoLluTa Ha
He3aBUCMM BbHLIEH oueHuTen. OueHkaTa Ha cnpaBeanuBarta CTOMHOCT ce 6Gasupa Ha Bxogsduwa
MHpopMaLns 32 KOHKPETHOTO ApYXecTBO. Tasn uHgopmaums He e bGasmpaHa Ha HabnwogaBaHu
nasapHum OaHHU U Ce Kopurnpa 3a ornpegerneHn puckoee n ¢ nogxogdila HopmMa Ha OUCKOHTUpaHe.
OueHkaTa ce 6asnpa Ha HETHWUTE aKTMBW Ha OPY>KEeCTBOTO, B KOETO € MHBEeCTUPaHo, KaTo ca B3eTu
npeasva v Apyru nokasatenu, Kouto 6uxa Mornm ga okaxaT Bb34eNCTBME BbPXY KPEAUTHUSI PUCK Ha
WHCTPYMEHTa — MHAHCOBO CbCTOSTHUE Ha n3gaTens, MKOHOMUYecka cpefa, B KOATO onepvpa n3gartens

n opyru.

3a nepmnoaa HAMa npusHaTun nevyanéute unm 38Fy6VITe, CBbp3aHn C Te3n MHBECTULNN. I'Ipe3 nepunoga
OPYy>XXeCTBOTO € npu3Harno

OueHsiBaHe Nno cnpaBeafMBa CTOMHOCT Ha He(hMHAHCOBU aKTUBU
HedmHaHcoBuTe aktuBM Ha [pynata, oTuuTaHM MO CchnpaBegnvBa CTOMHOCT, nNpeacTaBnsaBar
WHBECTULIMOHHM UMOTH, Knacuduumpanm B H1BO 3 oT nepapxusita Ha cnpaBeinimBuTe CTOMHOCTU, MpK
KoeTo BxoasLiata nHgopmMauus 3a gageHns akTuB He e 6basvpaHa Ha HabnogaBaHu nasapHu SaHHW.
HannyHute kbMm 31 gekeMBpY MHBECTUMLMOHHU MMOTM Ca CbC CrpaBeanvBa CTOMHOCT 157 892 xun. n..
(2018 r.: 154 146 xvn. nB.).

CnpaBeanmeaTa CTOMHOCT Ha HeABWXMMUTE MMOTU Ha [pynaTta e onpepeneHa Ha 6asaTa Ha Aoknaau
Ha He3aBMCUMW NULEH3NPaHN OLeHUTEeNM 1 nocnegsaLlo notebpxaeHve. OueHkaTa no cnpaBeanuea
CTOMHOCT ce 6asvpa Ha npuxogHus noaxop. lNpu oueHsABaHeTO Ha crpaguTe ca B3eTu npeasus
CI'IeLI,I/I(*)I/ILIHI/I (baKTopm KaTto nnouwl, MecCTonosioXXeHne, HacToAlwo u3non3eaHe, YHUKANHOCT Ha
CTpyKTypaTa v nunca Ha aHarnor. CnpasegnusaTa CTOMHOCT Ha HEOBWKUMUTE UMOTU Ha [py>KeCcTBOTO
e onpeperneHa Ha 6a3aTa Ha gokrnaj Ha He3aBUCUMW NULLEH3NPaHM oueHnTenu, nsgageH Ha 05.02.2020
r.

OueHkaTa no cnpasennueBa CTOMHOCT ce H6asvpa Ha HabngaBaHy LeHV Ha CKOPOLLUHM Ma3apHu COEeNKu
3a Nofo6HM UMOTH, KOpUrMpaHu 3a cneunduyHn akTopy KaTo MIoLL, MECTOMNONOXEHWE U HACTOSILLO
13non3BaHe.

CblyecTBeHN HeHabntogaBaHu OaHHM ca CBbp3aHN C KopeKuundatTa 3a Cl'IeLl,I/ICbVI‘-IHVITe 3a 3emMmute u”n
crpaguTe Ha ,D,py>KeCTBOTO (*)aKTOpVI. CteneHTa 1 nocokaTa Ha Tasmu KopeKuuna 3aBucu oT 6p0$| n
XapaKTeEPUCTUKNTE Ha HabnogaBaHuTe nas3apHu caersikm c noaobHN MMOTU, KOMTO Ca N3MON3BaHN 3a
uennte Ha oueHKaTa. B'bl'lpeKI/I 4ye Te3n JaHHU ca Cy6eKTI/IBHa npeueHka, pbKOBOACTBOTO CYUTA, 4e
Kpa|7|HaTa oLeHKa He Bu ce noBnusina 3HA4YUTENHO OT OPpYyr Bb3MOXHU NpeanosfioXXeHn4.

MHdopmaLma 3a paBHEHMETO Ha Ha4arHOTO M KpaHOTO cango Ha HeMHaHCOBUTE akTUBW Ha HUBO 3
e npefcTaBeHa B NosiCHeHME 8 KbM KOHCONMUAMPaHUA PUHaHCOB OTYET.

Monutuka n npouenypwu 3a ynpasrieHne Ha Kanutana
Llenute Ha 'pynaTa BbB Bpb3Ka C ynpasrieHne Ha kanutana ca:

e [a ocurypu cnocobHocTTa Ha [pynata Ja npoabibku Aa CbluecTByBa KaTo AeicTBaLLo
npeanpusTue; u
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e [a ocurypu apeksaTHa DEHT86MJ'|HOCT 3a aKkumoHepute KaTto onpenenda ueHata Ha
yCcnyrute cu B CbOTBETCTBME C HABOTO Ha pUCKa.

prnaTa HabnogaBa KanuTana Ha OCHoBaTa Ha CbOTHOLLEHNETO KOpUrnpaH Kanmntan KbM HETEH ObIJIrI.

prnaTa onpenena KopurmpaHna KoHconunanpaH Kanmtan Bb3 OCHOBa Ha OanaHcoBaTa CTOMHOCT Ha
coOCTBEHUSA KanuTan un Cy60pﬂ,VIHVIpHVIF| ObIr, npeacrtaBeHn B KOHCONMAOMPaHNA OTHET 3a CpI/IHaHCOBOTO
CbCTOAHME. prnaTa HE OTYUTa Xe)KUpaHnA Ha napu4vHun notouu, npn3HaTn B cobcTBEHMSA KanuTarn.

Cy0bopanHupaHunaT obr BkoYBa HeobesneyeHnTe 3aemMm Unm Takuea, KOUTO ca CbC creaBaluu no pea
unoTeka unu 3anor Bbpxy MMyLLECTBOTO Ha [pynata. HeTHMAT Abnr ce M3dncnsea kato obuy abnr,
HamaneH c 6anaHcoBaTa CTOMHOCT Ha NapuUTe U NAaPUYHUTE EKBUBANEHTM.

pynaTta ynpaBnsiBa CTpyKTypaTta Ha kanutana v npasu HeoOXoaMMUTE MOMnpaBku B CbOTBETCTBUE C
NMpOMeHuTe B MKOHOMMUYeckaTa 06CTaHOBKa U PUCKOBUTE XapaKTepUCTVKN Ha CbOTBETHUTE akTuBU. 3a
Ja noadbpKa MIM Kopurpa kanutanoBaTa CTpyKTypa, [pynata Moxe [Oda BbpHe KanuTan Ha
akuvoHepuTe, Aa eMUTMPa HOBM akUMK UNv Aa npodane akTvByW, 3a Aa Hamanu 3agbihKeHusiTa Cu.

CTOMHOCTTa Ha CbOTHOLLEHNETO 3a npeacrtaBeHnTe OT4ETHU nepmnogn e 0000LuleHa KakTo criefea:

2019 2018

XUI. NB. XUI. NB.

CobcTBeH kanuTtan 135 371 137 243
Kopurupan kanutan 135 371 137 243
Ownr 468 793 326 176
- MNMapw 1 Nnapn4Hn ekBMBanNEeHTM (21 725) (20 903)
HeteH gbnr 447 068 305 273
KopurupaH kanutan KbM HeTeH Abnr 0.30 0.45
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KoHconuagupaHaTta Aeknapauusi 3a KoprnopaTMBHO ynpaBneHue Ha [pynata Ha Bbnrepuan
Ebpyen3 Mpyn EA[l e usrorBeHa cbrnacHo onpegeneHute ot 6bLNrapckoTo 3akoOHOAATeNcTBO
M3UCKBaHUA U NMPUHLMNK 32 A06GPO KOprNopaTUBHO ynpaBrieHue, 3anoxeHun B HauuoHanHus
KOAEKC 3a KOopnopaTuBHO ynpaBrieHuMe, TbproBckusa 3akoH (T3), 3akoHa 3a ny6nuyHoO
npeanaraHe Ha ueHHu kHuxa (3MMLUK), 3akoHa 3a cueToBoacTBOTO (3C), 3aKOoHa 3a He3aBUCUM
domHaHcoB oauT (SHPO) n gpyrn 3akoHOBM U NOA3AKOHOBU aKTOBE U MeXAYHapoAHO NpU3HaTy
ctaHgapTu. [leknapauusita 3a KOpNnopaTUBHO ynpaBfieHUe € U3roTBeHa CbrfacHO U3UCKBAHUATA
Ha un. 39 ot 3C n Ha un. 1004 ot 3MMLUK.

[eknapauuaTta 3a kopnopatMBHO ynpaeneHve Ha bbnrepuan Ebpyens pyn EAL AL e u3rotBeHa
CbrnacHo onpegeneHute oT ObNrapckoTo 3aKOHOAATENCTBO WM3UCKBAHUSA W NpUHUMNM 3a 0ob6po
KOprnopaTvBHO ynpaBrieHue, 3anoXeHn B HauuoHanHuMs KOAeKkC 3a KOprnopaTUBHO YyrnpasrieHue,
Toproeckus 3akoH (T3), 3akoHa 3a nybnuyHO npeanaraHe Ha ueHHM kHwka (3MMLK), 3akoHa 3a
cyetoBoactBoto (3C), 3akoHa 3a HesaBucum duHaHcoB oaut (SHPO) n agpyrm 3akoHOBU U
MOA3aKOHOBM aKkTOBE W MEeXOyHapO4HO MNpu3HaTWM cTaHgaptu. [eknapauumsatra 3a KoOpnopaTUBHO
yrnpaBrieHne e N3roTBeHa CbrinacHo nsnckeanusita Ha yn. 39 ot 3C u Ha un. 100H ot 3IMMLK.

1. MUHdopmaumsa no un. 100H, an. 8, 1. 3 ot 3MMNLUK
XapaKkTepuUCTUKM Ha CUCTEMUTE 3a BbTPELLEH KOHTPON W yrNpaBfieHne Ha pucka
BbTpelleH KOHTPON 1 ynpaBreHne Ha pucka

CbBeTHT Ha AUPEKTOPUTE HOCU OTFOBOPHOCT 38 CUCTEMUTE 3a BbTPELLEH KOHTPON U ynpaBrieHue Ha
pvcka Ha [pyXecTBOTO U crieam 3a TAXHOTO ehEKTUBHO (PYHKLIMOHMpaHe. Tean cucTeMmu ca Cb3aaaeHu
C uen pa ynpaenseaTt, HO He Guxa MOrnM Aa enMMUHMPAT HanbfHO pUCKa OT HEernocTUraHe Ha
3anoxeHuTe 6usHec uenu. Te moraT ga NPeaocTaBsaAT caMO pasyMHa, HO He M MblHa CUrypHOCT 3a
nmncaTa Ha CbLLECTBEHM HETOYHOCTU UMW FPeLLKU. YNPaBUTENHUAT CbBET € U3rpagun HernpekbcHaT
npouec 3a MaeHTudULMpaHe, oOLeHKa 1 ynpaBreHme Ha 3HauYUTeNHMTEe puckoBe 3a [pyKecTBoTO.

BbTpelueH koHTpon

Bcsika roguHa [1pykecTBOTO npernexaa v noTebpxaasa CTeneHTa Ha CbOTBETCTBUE C NOMUTUKUTE Ha
HaunoHanHusi Kofeke 3a KOpnopaTUBHO ynpasneHne. 3a BCUYKU 3HAYUTENHU MTaHOBE M Nporpamm Ha
[pyxecTBOTO Ce mM3nckBa Ja ca nonyuunu ogobpeHue ot CbBeTa Ha aupektopuTe. MNpeaBuaeHu ca
nparoBe Ha NpaBOMOLUMATA, 32 [a Ce rapaHTupa, 4e ca MonyvyeHu noaxomawmte omobperus. B
OPYXeCTBOTO AeNcTBaT (PUHAHCOBW MOSIMTUKM, KOHTPOMNU U npoueaypu, KOUTO ce npepasrnexaar v
akTyanusupaTt pefoBHO.

OcHoBHUWTE AenHoCTH, KoMTO obxBallLa crucTemaTta Ha BbTPELLHUS KOHTPOM Ha [pyxecTBOTO, ca:

e KOHTPOM npu YHKUMOHMPAHE Ha TeKyLoTO CYETOBOACTBO W AOKYMeHToobopoTa Ha
OpyxecTBOTO;
nogabp)KaHe Ha BIUCOKa KOMMETEHTHOCT Ha NepcoHarna, 3aeT ¢ (PMHaHCOBU N OTHETHU OYHKLUNK;
KOHTPOM OTHOCHO CbAbpXKaHWe, [OCTOBEPHOCT U CBOEBPEMEHHOCT Ha (pbMHaAHCOBUTE OTHETY;
Mb/IHOTa Ha ob6xBaTa M HageXAHOCT Ha hnHaHcoBaTa MHPOPMaLMOHHA CUCTEMA;
3aKOHOCBHOOPA3HO M3MbIHEHWE HA AaHBYHUTE U OCUTYPUTENHUTE 3a0bIDKEHNS;
onasBaHe N CbXpaHeHve Ha aKTUBUTE;
KOHTPOM BbpXy pa3nopeanTenHn eNCTBUS C akTUBU U pecypcu.

B OpyXecTBOTO (PYHKUMOHMpPA CUCTeMa 3a BbTPELUEH KOHTPOSN W YMNpaBfieHMe Ha pucka, KOSTo
rapaHTMpa edpeKkTVBHOTO (PYHKLMOHMPAHE Ha CUCTEMUTE 3a OTYETHOCT U pasKprBaHe Ha UHopMaLKs.
Cuctemata 3a BbTpeLLeH KOHTPOS € uarpadeHa U (OyHKUMOHMpA U C orned uaeHTUguuMpaHe Ha
puUckoBeTe, CbMbTCTBALLM [eMHOCTTa Ha [PYKecTBOTO W noArnomaraHe TAXHOTO edeKTUBHO
ynpasrieHue.
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ETnuHnAT kogekc Ha noBedeHWe Ha cnyxutenute Ha Bwnrepuan Evpyens Mpyn EAL, onpeaensuy
HeobxoouMMUTE HUBA Ha €TuKa U NOBeAEHME, Ce KOMYHUKMPA CbC CRYXUTENUTE U NPy NPOMEHU B HEro
ce npaesT 00y4YeHns 3a Tax.

PbKOBOACTBOTO HOCM OTFOBOPHOCTTA 3a OCUrypsiBaHe MOAXOASALWO MOAAbpXKaHe Ha CYEeTOBOOHUTE
OaHHU 1 Ha npouecuTe, KOMTO rapaHTupart, 4Ye duHaHcoBaTa MHopMaumusa € yMecTHa, HagexaHa, B
CbOTBETCTBME C MPUMOXKMMOTO 3aKOHOAATENCTBO U (PMHAHCOBUTE OTYET U JOKNaauTe 3a AeNHOCTTa ce
n3roTeAT 1 Ny6nukysat oT JpyXeCTBOTO CBOEBPEMEHHO. PbkoBOACTBOTO Ha [pyXecTBOTO npernexaa
n ogobpsiBa hnHAHCOBWTE OTYETU, 3a Aa Ce rapaHTvpa, Ye PMHAHCOBOTO CbCTOSIHUE U pe3ynTaTuTe
Ha [pyxecTBOTO ca nNpeAcTaBeHU AOCTOBEPHO N KOPEKTHO.

duHaHcoBaTa MHopMauus, nybnukysaHa ot [pyxecTtBoTo, € 0bekT Ha npernen ot EgHonuuHus
coOCTBEHMK Ha KanuTana.

lFoguileH npernen Ha BbTpellHaTa KOHTPOMHa cpefa ce M3BbpLuBa oT CbBeTa Ha AMPeKTopuTe 1 cnea
n36op Ha OOMTEH KOMUTET, CbLUMAT e 6bae PYHKLMOHAMNHO aHraxupaH 3a cbaeicTene Ha CbBeTa

AHanu3 n ynpasreHune Ha pu1cka

Mo cBOATa CBLHOCT yNpaBneHWeTO Ha pucka npeacTaBnsBa CbBKYMHOCT OT npouecu Ha
naeHTMdmumMpaHe, oueHKa M KOHTPON Ha PUCKOBETE, Ype3 KOMUTO Ce OCUrypsiBa U3MbIHEHWETO Ha
uenute Ha lpynata Ha bwbnrepuwaH Ebpyens pyn EAL n ce noctura edeKkTUBHO YynpasrieHue.
YnpaBneHneTo Ha pyUcka € CUCTEMHO, CTPYKTYpMpPaHO U CBOEBPEMEHHO, TO OT CBOSI CTpaHa yrecHsBa
HenpekbCHATOTO NoaobpsiBaHe Ha opraHM3aumsaTa.

I'IpvmaraHaTa cucrtemMa 3a ynpaslieHne Ha pucka obxBalla cregHuTe eNHOCTH:

e vaeHTUULMpaHe Ha pasnMYHUTE FPYN pUCKoBe (MocoyBaT ce B AOKMNaauTe 3a AelHOCTTa Ha
pynaTa)

e OlEHKa M aHanM3 Ha pucka (noco4yBaT ce B AoKrnaauTe 3a AeHocTTa Ha [pynara)

e  MOHWTOPWHI U NpoLeaypu, KOUTO e ce npunarat 3a NpeaoTepaTsaBaHe UMM HamansBaHe Ha
nocreauumTe OT HacTbMNBaHE PUCKOBE.

YnpaBneHeTo Ha pucka € 4acT OT BbTpellHaTa cucTema 3a KoHTpon. Llenta Ha ynpaBneHueTo e ga
OTKpUE pPUCKOBETE, MOCTABSALLM Noj CbMHEHNE (DYHKLMOHUPAHETO Ha APYXECTBOTO, Aa MM OLEHU U aa
HamManu KpuTu4HUTE puckoBe. [JoGpe ynpaensBaHOTO MOemMaHe Ha pPUCK ce pasrnexga kaTo
npeanocTaeka 3a NOCTUraHeTo Ha YCTOMYMBO NoAoGpeHVe Ha AeHOCTTa Ha opraHv3aumsTa.

PbkoBoaCTBOTO Ha [Ipy»KecTBOTO ce CTPeM a pasBrBa akTUBHO yrpaBlieHre Ha pucka, KaTo 3a LenTa
e BHeJpuIIo cUcTeMa 3a yrpaBrieHVe Ha PUCKOBETE M HAaco4Ba yCcunusita ce 3a HeiiHoTo nofgobpsisaHe
B CbOTBETCTBME C Hal-AobpuTe MexayHapoaHU NPaKTUKM.

Cuctemata 3a ynpaBrieH/e Ha pucka Omnpefens NpaBoOMOLLMATA U OTTOBOPHOCTUTE B CTPYKTYPHUTE
noapasfeneHns Ha [pyXecTBOTO, opraHuM3aumsTa U pefa 3a B3aMmMoOencTsue npu ynpasfieHve Ha
PUCKOBETE, aHanu3 1 OLEeHKa Ha MHopMauusl, CBbp3aHa C PUCKOBE, WU3rOTBSIHE Ha MEPUOAMYHA
OTYETHOCT MO yNpaBrieHe Ha PUCKOBETE.

CuctemaTta 3a BbTpPELUEH KOHTPON W cUCTEMaTa 3a YyhpaBfieHMe Ha pucka HenpekbcHaTo ce
YCBHBBPLUEHCTBAT CMNPsSIMO M3UCKBAHMATA Ha 3aKOHOAATENCTBOTO M A0bpuTe npakTtuku. Lenute um
MoraT ga ce ob6o6LaT, KakTo crnedBa: cna3BaHe Ha cTpaTeruu, nnaHoBe, BbTPELHWM HOPMATUBU U
npoueaypu 3a OCblLleCTBABaHe Ha [eWHOCTTa, ocurypsiBaHe Ha edeKTUBHO U eduKacHo
bYyHKUMOHMPaHe, HaaeXaHOCT Ha PUHAHCOBOTO OTYMTAHE, CbXPaHABaHETO U ONa3BaHEeTo Ha akTUBUTE
Ha OpPYXeCTBOTO. YNpaBneHneTo Ha pucka B bbnrepman Ebpyens Npyn EAL ce ocbliecTBsBa OT
CNy>XMTENUTe Ha BCUYKM HUBA Ha ynpasfeHue W e HepasderiHa 4acT OT onepaTuMBHaATa AEVHOCT U
cucTemara 3a KoprnopaTUBHO yrnpaBrieHue Ha [py>ecTBoTo.
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D,eKnapauml Ha ANPEeKTOpUTe No OTHOLLEeHMe Ha roanllHUA KOHconnaupaH goknag 3a AenHocTTa
U KOHCconuaupaHuTe (*)MHaHCOBVI oT4yeTHn

ﬂ,VIpeKTOpI/ITe NnoTBbpPXAaBaT TAXHATA OTrOBOPHOCT 3a WU3rotBAHETO Ha rOp,I/ILIJHVIH KoHconunaunpaH
OoKrnag 3a AerHOCTTa M roAuWHNUS KOHconuampaH (OUHAHCOB OTYET U cYMTaT, Ye CbAbpPXKaHMETO Ha
"oanwHMA KoHcoNMAaMpaH Aoknag 3a AelHOoCTTa e npo3payeH, 6anaHcupaH n pasbupaem u ocurypsisa
Heobxogumarta uHGOpPMaUMs Ha akuMOHEepUTe, C LUen OLUeHsiBaHe no3vuuaTa U OerHOCTTa Ha
OpyxectBOTO, BU3HEC MOAeNa u cTpaTeruaTa.

OuakBa ce Ha cnegBawoOTO roguWHO cbbOpaHMe Ha npeanpusaTMeTo mMarika ga 6bvae m3bpaH oguTeH
KOMUTET.

2. UHdopmaumsa no un. 100H, an. 8, 1. 4 ot 3MMNLUK

MHdopmaumsa no uneH 10, naparpad 1, 6ykeu “B”, “r’, “e”, “3” n “n” ot Oupektna 2004/25/EO Ha
EBponerickus napnameHT 1 Ha CbBeTa oT 21 anpun 2004 .

2.1 UHpopmayus no 4n. 10, napazpach 1, 6ykea “e” om fupekmuea 2004/25/EO omHOCHO
npedsioxeHusima 3a noaabUWjaHe - 3HaYuMu [MpPeKu UJ/lu KOCBEHU aKUUOHEpPHU y4yacmusi
(8KJIIOHUMEIIHO KOC8EHU aKUUOHEePHU yYacmusi Ype3 nupaMudasiHu CmpyKkmypu u KpbCcimocaHu
aKyUOHepHU y4Yacmusi) Mo cMucbJjia Ha 4YiieH 85 om Jupekmuea 2001/34/EO.

Mpe3 2019 r. He ca U3BBLPLUEHM NMPOMEHN, CBbP3aHN C NpuaodOMBaHe MNn npopaxda Ha akumMM Ha
OpyXecTBOTO, KOUTO JOCTUraT, HAOXBBPAAT UNKU NagaT nog egHa ot cnegHuTe rpaHvum ot 10 %, 20 %,
1/3, 50 % v 2/3 oT npaBaTa Ha rnac Ha [Jpy>keCTBOTO 3a nepmoaa no cMucbna Ha uneH 85 ot [inpektmsa
2001/34/EO.

PernctpupaHunat akumoHepeH kanutan Ha JpyxectBoTo kbM 31 gekemBpu 2019 r. ce cbetom ot 30 881
106 Ha 6port OOMKHOBEHWN aKLUUK C HOMUHAMNHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuus. OGMKHOBEHUTE
akumm Ha [pyxecTtBoTo gaBaTt npaBo Ha 1 (eguH) rmac v NUKBMOAUMOHEH Asr, CbU3MEpUMMO C
HOMMHanHaTa CTOMHOCT Ha akumsTa. AKuunTe ca Hegenvmu.

JpyxecTBOoTO € eOHONMUYHO aKUMOHEPHO [APYXeCTBO C efHOonuYeH COOCTBEHWK Ha Kanutana
Xumumnopt AL

2.2 UHpopmayust no 4n. 10, napazpacgh 1, 6ykea “2” om Jupekmuea 2004/25/EO omHOCHO
npeodnoxeHusima 3a noa2JbWaHe - pumeXxameJsiume Ha 8CUYKU UEHHU KHU)Xa CbC creyuasHu
rnpasa Ha KOHMPOJ1 U onucaHuUe Ha me3u npasa.

Bbnrepuan Ebpyens Npyn EALl HAMa akumMoHepu CbC crieumanyu npasa Ha KOHTPOI.

2.3 UHgpopmayust no 4n. 10, napazpach 1, 6ykea “e” om Jupekmuea 2004/25/EO omHOCHO
npedsnoxeHussma 3a noaabWaHe - 8CUYKU O2paHUYeHuUsl 8bpXy fnpaseama Ha 2ajac, Kamo
Hanpumep o2paHUYeHUs1 8 bPXY Mpasama Ha 2J1ac Ha npumexameJsiume Ha ornpedesieH NPoyeHm
unu 6pol anacoee, KpalilHu CPoKoee 3a ynpaxHsieaHe Ha Mpaeama Ha 2/1ac uiu cucmemu,
nocpedcmeoM Koumo 4pe3 cbMmpydHuYecmeo c Opyxecmeomo ¢uHaHcosume Trpasa,
npedocmaeeHU Ha UeHHUMe KHU)xa, ca omoesieHU om npume)xasaHemo Ha YeHHUMe KHUXa.

He e npunoxummo.

2.4 UHpopmayust no 4n. 10, napazpagh 1, 6ykea “3” om Jupekmuea 2004/25/EO omHOCHO
npednoxeHussma 3a noa2nabWaHe - fpasuslama, ¢ Koumo ce peaysiupa HasHa4YaeaHemo uJiu
CMsIHama Ha 4Y/ieHogee Ha chbeeima U 8HacsIHemo Ha U3MeHeHusl 8 yypedumersiHusi 002080pP

OpraHuTte 3a ynpaBrieHue Ha [py>ecTBOTO ca :
e EaHONMYEH COOCTBEHMUK,;
e (CobBeT Ha [dupektopute;
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EoHONNYHMAT cCOBCTBEHMK:

e UM3meHsa yctaBa Ha [pyxecTBOTO;

e YBenuuyaBa n Hamansiea kanutana;

e Bsema pelleHnss 3a nMpoMsiHa B HOMMHarNHaTa CTOMHOCT Ha efHa akuusi B crnydauTe Ha
HamarnsiBaHe Ha KarnuTarna, 3ana3BaHeTO Ha HeroBusi pasmep C NpomsiHa B BposA Ha akuuute
UnNun yBenuyaBaHe Ha Kanutana;

[MpeobpasyBa n npekpaTasa OpyxeCcTBOTO;

HasnayaBa n ocBoboxaasa [EC;

OpobpsiBa roonHUTE OTYETU Cref 3aBepka OT 0auTop;

Pelwasa nsgasaHeTo Ha obnuraumu;

HasHauyaBa nukBupaTopn npu npekpatsiBaHe Ha [pyXecTBOTO, OCBEH B Cryyanm Ha
HECBHCTOSATENHOCT;

e W3bupa wn ocBoboxaaBa uneHoBeTe Ha CbBeTa Ha OWPEKTOpUTE W onpedens

Bb3HarpaxgeHusita um. YUneHosete Ha CbBeTa Ha AupekTopuTe mMorat ga 6baat npensdburpanu

©e3 orpaHnyeHue.

3a uneHoBe Ha CbBeTa Ha anpekTopuTe Ha ,bbnrepuan Evpyens Npyn” EALl moraT aa 6bvaat nsbupaxm
caMo nuua, KOUTO OTFrOBapAT HA U3NMCKBAHMATA Ha 3aKOHA, @ MMEHHO:

e na 6baaT AeecnocobHy PUNHECKM UNN KOPUOUYECKN NNLLA;

e KbM MOMEHTa Ha n3bopa Aa He ca OCbAEHM C BMs3Ma B cura npucbaa 3a NpecTbnieHns NnpoTus
coOCTBEHOCTTa, MPOTMB CTOMA@HCTBOTO MMAM NPOTMB (MHAHCOBAaTa, [AdaHbyHata WU
ocuryputenHata cuctema, n3sbpLueHn B Penybnvka Benrapmsa unm B 4yxbrHa, ocBeH ako ca
peabunuTupanu;

e [a He ca bunu uneHoBe Ha ynpaBUTENEH UM KOHTPOMEH OpraH Ha APYXXeCTBO, NpeKkpaTeHo
nopagan HECBHCTOATENHOCT Npe3 NnocrnegHuTe 2 roauHn, Npeaxoxaaln gartarta Ha pelleHneTo
3a 00sBsiIBAHE Ha HECHCTOATENHOCTTA, ako Ca OCTaHamnM Hey4OBMETBOPEHU KPeaUTopHU;

25 UHpopmayust no 4n. 10, napaespagh 1, 6ykea “u” om Jupexkmuea 2004/25/EO omHOCHO
npednoxeHusima 3a noa2abuWaHe - NpasoMowusi Ha YJeHoeeme Ha cbeema, U rno-crneyuasHo
npaeomo da ce eMmumupam usiu u3Kyrnyeam ob6pamHo akyuu

Pa3mepbT Ha kanuTana mMoxe Aa Gbae M3MEHsSH MO pefa, OnpefeNieH B 3akoHa UM B ycTaBa Ha
OpyxecTBoTO. PelleHneTo 3a usmeHeHve criefpa Aa CbabpKa U3UCKYEeMUTE OT 3aKoHa PEKBU3UTU.

PeleHneTo 3a yBelnn4aBaHe Ha Kanutana ce B3emMa oT EoHonnyHms cobcTBEHMK Ha KanuTana.

AKO HOBUTE aKkuuK ce npogasart no ueHa, Nno-Bncoka OoT HOMUHanHarta, TaxHata eéMUCUOHHa CTOWMHOCT,
Ce onpepnend Cc pelweHneTo 3a yBelnnvyaBaHe Ha Kanutana.

HamansisaHe Ha kanumana
HamansBaHeTo Ha KanuTana ce M3BbpLUBaA OT E,D,HOJ'II/IHHI/IFI cOoOCTBEHUK Ha KanuTana

Ob6e3cunBaHe Ha akuMuTe ce JoMycka caMo Ypes U3KyrnyBaHe OT [Jpy»KecTBOTO Ha COGCTBEHU aKuumu,
Mpv ycrnoBusaTa u cbrnacHo T3.

3. CtbcTaB 1 (PyHKLMN HAa aAMUHUCTPATUBHUTE, YNIPaBUTENHUTE U HaA30PHUTE OpraHu
CbBeT Ha gnpekTopuTe:

e un3bupa n oceoboxaaBa npeacenarten Ha CbCTaBa CU, KakTo U U3MbIHUTENHN ANPEKTOPY;

e rpvema npaBuna 3a paboTara cu;

e onpenens HacokMTe Ha WHBECTUUMOHHATa MonuTuKa, Npuema nraHoBe W nporpamy 3a
OCblLeCTBsIBaHe Ha ApYy)XeCcTBeHaTa AefHOCT;

e uy3paboTBa OM3HEC nporpama 3a AeVHOCTTa Ha OPYKXeCTBOTO;

e 13paboTBa rOAMLUHWS CYETOBOAEH OT4YeT, Aoknaja 3a AeWHOCTTa U npeasiokeHueTo 3a
pasnpefeneHneTo Ha neyanbaTa 1 rv npeacTaBs Ha eaHONMUYHNA COBCTBEHNUK,;

e  peluaBa apyrv BbNpocK, NpeaocTaBeHn B HeroBa KOMNEeTEHTHOCT OT 3aKOHa UK pasrnopenbuTe
Ha YcTaBa u Opyrn, ocBeH Te3n KOUTO Ca OT USKINKYUTENHATA KOMMNETEHTHOCT Ha E,CI.HOJ'IVNHVIFI
COOCTBEHUK ;
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e Ocurypsiea CTONaHMUCBaAHETO K Ona3BaHETO Ha PYXeCTBEHOTO MMYLLIECTBO;
opraHusunpa peleHnAaTa Ha eaHOJTINYHUA CcoBCTBEHMK;
onpepena OpraHnM3auMoHHO  ynpaBJieHCKaTa CTPyKTypa, peaa 3a Ha3HadYaBaHe U
ocBOOOXaaBaHe Ha nepcoHana, npasunarta 3a pa60THaTa 3annarta v ap.;

o OGHGpOﬂBa npuneTna ot egHOJNTN4YHNA COOCTBEHMK roAuLLEH CHETOBOAEH OTYET;

e B3ema pelleHMs 3a obpasyBaHe Ha napuyHu (POHOOBe K onpefensa peda 3a HabupaHe u
pasxofBaHe;

o B3€éMa pelleHnd 3a Cb3gaBaHe Ha KI10H.
Cepanuuie n agpec Ha ynpasJieHune:

OvpxaBa bvnrapus

rp. Codous, yn. Ctedan Kapagxa 2

TenedoH: +3592/9801611

Email: paskova@chimimport.bg

WHTepHeT cTpaHuua: http://bagroup.bg/bg/contacts

Meguu 3a paskpvBaHe Ha nHdopmaums :
WWW.X3news.com
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