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[Joknag oTHOCHO oguTa Ha nHanBuayanHus (bVIHaHCOB oT4yeT

MHeHue

Hue M3BbPLUNXME OAUT Ha MHAMBUAYaNHWUS duHaHcoBm otueT Ha B BJITEPUAH EBPYEN3 IPYN EAL
(,OpyxecTBOTO®), ChAbpXKaLy OT4ETa 3a (PMHAHCOBOTO CbCTOsiHME kbM 31 gekemBpu 2019 r. u oTyeTa 3a
nevan6ata wnu 3arybaTa n gpyrna BceobxsaTeH 4OXo4, OT4eTa 3a MPOMeHUTe B COGCTBEHMS KanuTan 1 otyeTa
3a nNapu4HUTE NoTouM 3a roguHaTa, 3aBbpluBalla Ha Tasu faTta, KakTo U MOSCHUTENHUTE NPUMOXEHUS KbM
(PUHaAHCOBUSI OTYET, BKIOYBaLLM 1 0600LLEHO ONOBECTABAHE Ha CbLLECTBEHUTE CHETOBOAHMW MOMUTUKN.

Mo Halwe MHeHWe, NPUNOXeHNAT hMHaHCOB OTYET AaBa BApHa 1 YeCcTHa npeacTasa 3a PMHAHCOBOTO CbCTOSHNE
Ha [OpyxectBoTo KbM 31 AekemBpu 2019 r., HeroBuTe PMHAHCOBM Pe3ynTatn OT AENHOCTTa U NapuyHUTE MYy
noTouM 3a roguHaTa, 3aBbpliBalla Ha Tasu darta, B CbOTBeTCTBME C MexgyHapogHuTe cTaHgapTu 3a
¢uHaHcoBo otuntaHe (MCPO), npmuetn ot EC n 6bnrapckoTo 3aKOHOAATENCTBO.

Ba3sa 3a nspassiBaHe Ha MHeHue

Huve n3BbpLUMXME HalMA oouT B CbOTBETCTBUE ¢ MexayHapogHute ogutopcku ctaHgapti (MOC). Hawwurte
OTFOBOPHOCTM CBbINACHO Te3u CTaH4apTU ca OnWcaHu [OMbIHUTENHO B pasfena OT Hawua Joknaj
,OTFOBOPHOCTU Ha oguTopa 3a oauTa Ha dwmHaHcoBus oTyeT . Hue cme HesaBucMMM OT [pyxecTBOTO B
CbOTBETCTBME C ,MexayHapoaHusi eTU4YeH KoOekCc Ha MPOdECUOHANHUTE CYETOBOAMTENU (BKIOUUTENHO
MexgyHapooHu cTaHgapTuM 3a HesaBucuMOCT) Ha CbBeTa 3a MexayHapoaHu CTaHgapTM Mo eTuka 3a
cuetoBoautenu (Kogekca Ha CMCEC)”, 3aegHO € eTUYHNTE U3MCKBAHMSA HA 3akoHa 3a He3aBMCMMUS (PMHAHCOB
OAUT, NPUNOXNM B Bbrirapusi, Kato HMe U3MbIHUXME U HalWUTe APYrM eTUYHU OTFOBOPHOCTU B CbOTBETCTBUE C
Te3n n3nckBaHus. Hue cuntame, 4e OAMTOPCKUTE AoKa3aTencTBa, NoNy4YeHn OT Hac, ca 4OCTaTbYHU U YMECTHU,
3a A4a ocurypsaT 6asa 3a HaleTo MHEeHue.

Knio4yoB oguTopcku BbNpoc

KnoyoBu OIUTOPCKN BBIMPOCKU Ca Te3n BbMNPOCU, KOUTO CbINacHO HallaTa I'IpOd)eCVIOHaJ'IHa npeLeHkKa ca ounm
C Ha-rongama 3Ha4YMMmocCT npu oguTa Ha CbMHaHCOBMﬂ OTYEeT 3a TeKyLlna nepmoa. Tesun BBbMNPOCK Ca padrnegaHu
KaTo 4acCT OT Hawung oauT Ha ¢)VIHaHCOBVIF| OT4eT KaTo udno un (bOpMMpaHeTO Ha HaWeTo MHEeHUWe OTHOCHO Hero,
KaToO HMe He npeaocrtaBaMe otaenHo MHEHNUE OTHOCHO Te3U BbIPOCU.

NosicHeHue 5 oT nHgnBmngyanHua d:lechos oTyeT
KnouyoB OAUTOPCKU BBMNPOC

Kak TO3M KIH4YOB OAUTOPCKU BbBMNPOC Gele
agpecupaH npu nposegeHunsa ot HaC oguT

Kbm 31.12.2019 r. py>XeCTBOTO OTYMTA MHBECTULIUN
B AbLUEpHN NpeanpuaTvsa Ha ctonHocT 314 119 xun.
nB.

Hue ce dhokycupaxme BbpXy NpeLeHKnTe Ha
PBKOBOACTBOTO 3a TecToBeTe 3a obe3ueHka Ha
WHBECTULUMNTE B AbLUEPHU NPEaNPUSTUS, YMSITO
6anaHcoBa CTOMHOCT nNpeacTaensea 88 % oT
cymata Ha aktusmTe kbM 31.12.2019 r. n nopagm
3Ha4YMMUTE NPeAnosioXkeHus, Heobxooumm 3a
NMPOrHO3MPaHETO Ha OYakBaHWUTe GbaeLn NapuvHn
NOTOUM N MPUNOXUMUTE LUCKOHTOBM (DaKTOpU, Npu
U34nCriBaHETO HA Bb3CTaHOBMMATA CTOMHOCT Ha
WHBECTULUMNTE.

Mo Bpeme Ha HalMsi OOUT, OAUTOPCKUTE HI
npouenypv, CbC CbAEUCTBUETO HA HE3AaBUCHUMMU
cneumanucTu-oleHuTenu, 6e3 aa ca orpaHMYeHu
Jo:

. npernen u oueHKka Ha HanpaBeHuTe oT
[pyxecTBOTO aHanM3un Ha NpPorHo3u 3a 6baewmTe
napuyHK NOTOUM OT AbLUEePHU ApYyXKecTsa 3a
npeaxoaHaTa roguHa CnpsiMo TAXHOTO
[eNCTBUTENHO U3NbIHEHUE Npes TekyllaTa roguHa
W aKkTyanuaupaHuTe NporHosu u 6ruaHec nnaHose 3a
TekylllaTa roguHa;

. aHanu3 1 oLieHKa Ha afeKkBaTHOCTTa Ha
OCHOBHMTE NPELEHKN 1 JoMyCKaHWs, M3non3saHn ot
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OueHKa Ha UHBeCcTULM B AblUEPHU NpeanpuUATUs
MosicHeHWe 5 oT uHAMBUAYanHUS PUHAHCOB OTYeT

KniouoB ogutopcku BLNpoc Kak To3u kno4yoB oauTOpCcKkM BBNpPoOC Oelue
agpecupaH nNpu npoBeAeHusi OT Hac oaUT
pPBKOBOACTBOTO Ha [Ipy>KeCcTBOTO, B YaCTHOCT Ha
AVCKOHTOBUS MPOLEHT, NPW NpunaraHeTo Ha
MoZena Ha AUCKOHTUPaHWUTE Napu4HK NoTouu,
BKITIOYNTENHO CPaBHEHWNE C UCTOPUYECKU JaHHW;
. TecTBaHe Ha MaTeMaTunyeckaTa TOYHOCT Ha
MoAenuTe 3a OLeHsiBaHe U CbNoCTaBMMOCT Ha
KrMoYoBUTE BXOOALN AaHHW C OCHOBHUTE
AonyckaHus, HanpaseHn oT [IpyecTBoTo;

. oueHka Ha kBanudumkauusaTa
KOMMETEHTHOCTTa Ha BbHLUHUTE OLEeHUTENN,
aHraxupanu ot [IpyxecTBoTO;

. aHanUTU4YHU NPoLeaypyn OTHOCHO
rokasaTenu 3a B3emaHuaTa OT Te3un ApyxecTsa
npes3 NpeaxofHn 1 TekyLla roguHn, KakTo 1 cneg,
paTtarta Ha 6anaHca;

. OLEeHKa M NpoBepKa Ha MbMHOTaTa,
YMeCTHOCTTa 1 agekBaTHOCTTa Ha
OMOBECTABaHMSATA B MHAMBUAYaNHNUSA OMHAHCOB
OTYeT OTHOCHO OLeHKaTa Ha MHBeCcTMLMnTE B
AblUepHUTe NpeanpusaTus.

Maparpacp 3a o6pbLAHe HA BHUMaHUe

Kakto e onoBecteHo B nosicHeHve 33. CbbOWTUA cnep kpas Ha OTYETHUSI Nepuog, CbLUECTBYBAaHETO Ha HOB
kopoHasupyc (Covid-19) 6e noTBbpaeHo B HavanoTto Ha 2020 r. u Ha 11 mapT 2020 r. CeBeToBHaTa 3apaBHa
opraHusaumsi o6sBM HanNMUMETO Ha MaHOEMUs, KOSITO ce pasnpocTpaHu B CBETOBEH Mallab, npuyMHABankKu
CEepMOo3HM CMYLLEHUS B LIenu oTpacnu, GusHeca U MKOHOMUYEcKaTa AeNHOCT KaTo uano. EguH oT Hanl-cunHo
3acerHaTuTe CeKTOpu Ce OKasa TPaHCMOPTHUAT CEKTOp U B 4acTHOCT aBuMauMOHHaTa WHOYCTPUsi, B KOSITO
onepupaT AbllepHuTe U acoummpaHute npeanpustns Ha Bbnrepuan Ebpyens pyn EA. MNopaau ToBa,
BBb3OENCTBMETO Ha ennaemusTa ce onpeaens kato OCHOBEH PUCK 3a OCbLLECTBSBaHE HAa HopMarnHa, obuyaiiHa
OENHOCT BKIMIOYUTENHO M 3a NPOAbMKaBaHe Ha AeMHOCTTa 3a BCUYKWM ApPYXKeCTBa, KOUTO OAMTMPAT B CEKTOP
aBuaums.

Ha 13 mapTt 2020 r. 6bnrapckoTo NpaBUMTENCTBO 00SIBU M3BbHPEOHO MOSOXEHMe 3a nepuoa OT eauH Mecel,
KoeTo BrnocneacTeme belle NOTBbPAEHO U C pelleHne Ha HapogHoTo cbbpaHue 3a npuemaHeTo Ha 3akoH 3a
MepKMUTe U OeNCcTBMATA MO BpeMe Ha U3BbHPeQHOTO nonoxeHue, obHapoaeaH Ha 24 mapt 2020 r. B 6p. 28. Ha
[B. Bnocneacteue, M3BBbHPEAHOTO nornoxeHue 6e yabmkeHo Ao 31 tonm 2020 r.

YacT oT npeanpueTTe MEPKU 3a OrpaHnyaBaHe Ha pasnpocTpaHeHMeTo Ha Bupyca 6sixa CBbp3aHu Cbe 3abpaHn
3a NbTyBaHe, KapaHTVHa, CoUMarnio ANCTaHLUMPaHE 1 3aKpMBAHE Ha HECbLLECTBEHN ycnyri. ToBa npeamsBsurka
3HAYUTENHM CMYLLEHNSA 32 BGU3Heca Mo Lenvs CBAT, KOeTO AOBeAe [0 MKOHOMMUYECKo 3abaBaHe M okasa npsk
HeraTMBeH edekT BbpXy AEMHOCTTa Ha aBUOKOMMaHUKUTE, KOUTO OrpaHnyMxa U3BbPLUBaAHUTE MONETU caMo A0
HEOTNOXHW TakMBa UMK CBbP3aHN C AOCTaBKa Ha ToBapu 1 nolua.

JbpxaBHWTE BRNacT B TOBA YMCIIO HAA30pPHUTE W peryriaTopHUTe OpraHu npeanpvexa [encTsusi B ONuT 3a
orpaHu4aBaHe Ha HEraTMBHOTO Bb3AENCTBME BbPXY NasapuTe M MKOHOMUKUTE Ha ObpXXaBuTe, HO BbMPEKU ToBa
pa3npoCTPaHEHNETO Ha BUpYCa OKa3Ba CWUMHO HEGNaromnpusiTHO BIMSIHAE BbPXY MKOHOMUYECKaTa aKTMBHOCT,
hoHOOBWTE Masapu, TypuaMa, TpaHCopTa U peavua Apyrv UHayCcTpum.

Tbil KaTo cuUTyauusita U npeanpueTuTe Mepku OT AbpPXKaBHWTE BMACTM ca WSKMYUTENHO AUHAMUYHM,
PBKOBOACTBOTO Ha [py)KeCTBOTO € HanmpaBWmio NpeaBapuUTENHU aHanu3u Ha BAMSIHUETO OT naHaemMmusTa.
3apagu etana 1M U3MeHYMBOCTTa Ha PasBUTME Ha MeEpKMTE B pe3ynTaT Ha NaHAemusiTa, TAXHOTO CoLMasiHo U
06LLOMKOHOMUYECKO BRUSIHME, KbM MOMEHTa PbKOBOACTBOTO HE € B CbCTOSIHME [afe TodHa OUeHka Ha
KONMYecTBEHUTE napamMeTpu Ha edeKkTUTe OT KOpOHaBUpYC MaHAeMusiTa BbpXy ObAeloTo (PUHAHCOBO
CbCTOSIHME U pe3ynTaTuTe OT AeMHOCTTa My, HO CYMTa, Ye TO Llie UMa HeraTueseH eeKT BbpXy AeMHOCTTa My,
n3passBalllo ce NpeauMHO B craf B MpuxoauTe OT AMBMOEHTM B credsaliy nepuoaun. Tesu ovakBaHus ce
GasupaT Ha cnag B TbpPCEHETO Ha YCNyruTe Ha ApyxecTBaTa OT CekTop ,ABMauua”’ nopaau HanoxeHuTe
OrpaHuYeHunst 3a UKOHOMMYeckaTa akTMBHOCT Ha GU3Heca W ABWKEHMETO Ha HaceneHneTo.
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CreneHTta, 0o KOATO [pyXecTBOTO LUe MOHece HeratMBHU ePEKTU 3aBMCU MPSKO OT NPOABLIMKUTENHOCTTA Ha
Tasu HoBa HenosHaTa obCTaHOBKa U MEPKUTE, KOUTO OUPEKTHO 3acdAraT ABWXKEHUETO Ha xopaTta. ®uHaHcoBute
nasapu crneggaT UKOHOMUYeckaTa obcTaHOBKa. HamansiBaHeTo Ha MKOHOMUYEecKaTa akTUBHOCT ce OTpas3siBa B
nporHosuTe 3a 6baewwmTe hMHaHCOBU pe3ynTaTu.

Mopaau hakTa, Ye MHBECTULMMTE Ha APY)XECTBOTO Ca KOHLIEHTPUPaHM B aBUALIMOHHUS CEKTOP U NoAabpKaLm
ro OENHOCTM U TbI KaTo CUTyauuaTa U npeanpueTuTe MEpKU OT AbPXKABHUTE BMacTW Ca W3KMIOYMTENTHO
OVHaAMWYHM, PbKOBOACTBOTO Ha [py)KeCTBOTO € HanpaBuio NpeaBapuTenHy aHanmam Ha o4akBaHuTe edekTu
BbPXy AeiHOoCTTa My, 3a Aa OLEHW BIUSHMETO Ha KOPOHAaBMPYC NMaHAemusiTa BbpXy GbAelioTo (hMHaHCOBO
CbCTOsIHVE W pesynTaTuTe OT AeiHOCTTa My, HO CYMTa, Ye Bb3AEVCTBUETO Lie MMa HeraTMBeH edeKT BbpXY
JeVHocTTa Ha [lpykecTBOTO B pe3ynTaT OT BIOLIEHOTO (OMHAHCOBO NPeACTaBsHE HA MHBECTULMMTE B AbLLUEPHW,
acouumpaHn U CbBMECTHU NpeanpusaThs Ha [pyxecTBoTo. HaleTo MHeHne He e MOANMULMPAHO MO OTHOLLIEHNE
Ha TO3u BBMNPOC.

Apyra nndopmanms, pasnuyHa ot puHAHCOBMUA OTHET M OAUTOPCKUA AOKNaA BbPXy Hero

PHKOBOACTBOTO HOCKM OTFOBOPHOCT 3a Apyrata UHgopmauus. ,El,pyraTa MHOpMaLMsa ce CbCTOU OT AoKnag 3a
OEenHOoCTTa, B T.4. AeKnapauus 3a KopnopaTtuBHO ynpasrneHune, n3rotBeHa ot pbKOBOACTBOTO CbIriacHO 3akoHa
3a C4ETOBOACTBOTO, HO He BKIHOYBA (OMHAHCOBUSA OTYET U HaLLMS OAUTOPCKM AoKnag BbpXY Hero.

HaweTo MHeHue 0THOCHO (hMHAHCOBUA OTYET He obxBalla apyrata nHdopmauus 1 H1e He n3passiBame KakBaTo
1 Aa e hopMa Ha 3aKroYeHre 3a CUrypHOCT OTHOCHO Hesl, OCBEH ako He € U3PUYHO NOCOYEHO B A0KNaAa HU 1
[0 cTeneHTa, 0O KOATO € NoCo4YeHo. BbB Bpb3ka C HalMsA oauT Ha (hMHAHCOBMSA OTYET, HallaTa OTFTOBOPHOCT ce
CbCTOM B TOBa Ada MpodveTeM Apyrata MHgopMauus v no To3M HauvH Aa npeueHuM Adanu Tasu gpyra
nHOpMaUus e B CbLLECTBEHO HECLOTBETCTBME C (PMHAHCOBUSA OTHET UMK C HaLLUTE NO3HaHWs, NpugobuTh no
BPEMe Ha oauTa, Unu No Apyr HAYMH U3rnexaa ga cbabpxa CbLUECTBEHO HenpaBunHo goknagsaHe. B cnyyan
Yye Ha 6a3aTta Ha paboTaTa, KOATO CMe U3BBPLUUIN, HNE JOCTUIHEM [0 3aKMYeHNe, Ye e HanmLue CbLLEeCTBEHO
HenpasWiHO JoKNaABaHe B Ta3u gpyra uHgopmaums, oT Hac ce M3nckea ga AoknagsamMe To3u akt. Hamame
KakBO Aa JoKnaaBame B TOBA OTHOLLEHME.

OTroBOpHOCT Ha PbLKOBOACTBOTO 3a PMHAHCOBUS OTYET U NuuaTa, HaToBapeHu ¢ o6Lo ynpaBneHue
PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ M3rOTBSIHETO M JOCTOBEPHOTO NpeacTaBsiHeE Ha TO3M (PUHAHCOB OT4YET B
cboTBeTCTBME ¢ MexayHapoaHuTe cTaHgapTu 3a mnHaHcoBo otyntaHe (MCPO), npuetun ot EC 1 6bnrapckoto
3aKOHOAATENCTBO, KaKTo M 3a TakaBa CUCTEMA 3a BbTPELUEH KOHTPOST, KakBaTO PbKOBOACTBOTO Onpeaens kato
HeobxoaMMa 3a OCUrypsiBaHe W3roTBSHETO Ha (UHAHCOBM OTYETWU, KOWTO HE CbAbPXKAT CbLLECTBEHU
HenpaBWUITHN OTYUTAHWS, HE3ABUCMMO Aarnu AbShKallmn ce Ha M3mMama Unu rpeLuka.

Mpu n3roTBsHe Ha (PMHAHCOBMSA OTYET PHLKOBOACTBOTO HOCM OTFOBOPHOCT 3a OLEeHsIBaHEe Ha CnocobHOCTTa Ha
[pyxecTBOTO Aa NpoabmKM Aa (DYHKUMOHMPA KaTo AEWCTBALLO NpeanpusTie, OnoBecTABanku, Korato ToBa e
NPUNOXMMO, BBMNPOCK, CBBbP3aHM C NPEANoONOXeHVWeTO 3a [eWCTBallo npeanpuatue u  M3Mnon3Banku
cyeToBoAHaTa 6asa Ha OCHOBaTa Ha NPeANoONIoXEeHMeTO 3a AeicTBalio MpeanpusiTue, OCBEH ako
PBKOBOACTBOTO He Bb3HamepsBa Aa nukeuaupa [pyxecTBOTO UM Aa NpeycTaHOBWU AeWHOCTTa My, UM ako
PBKOBOACTBOTO Ha NMpaKkTuKa HAMa Apyra antepHaTnsa, OCBEH Aa NOCTBMU MO TO3W HAYUH.

Jlvuara, HaToBapeHu ¢ 06O ynpaBneHne, HOCAT OTTOBOPHOCT 3a OCbLLECTBABAHETO Ha HAA30p Hag npoueca
no oMHAHCOBO OTYMTaHe Ha [pyXecTBOTO.

OTroBOpHOCTU Ha 0ANTOpPA 3a 0AUTa Ha (PMHAHCOBUA OTYeT

HawwuTte uenu ca ga nony4yuMM pasyMHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu (OMHaAHCOBUSIT OTYET KaTo
UANO He CbAbpXKa CbLUECTBEHU HEMNpaBWHW OTYMTaHUS,, HE3aBUCUMO Aanu AbIKaly ce Ha u3mama unm
rpelika, v Aa usganem oguTOpCKu AoKnad, KOWTO Aa BKMYBa HalleTo OAUTOPCKO MHeHue. PasymHaTa cTeneH
Ha CUIYpPHOCT € BMCOKa CTeneH Ha CUTYpPHOCT, HO He e rapaHumsi, Ye OAuT, U3BbpLieH B cboTBeTcTBMe ¢ MOC 1
3aKoHa 3a He3aBNCUMMUSI (PUHAHCOB OAMT, BUHArM LiE Pa3KpUBa CbLUECTBEHO HEMpaBMITHO OTYMTaHe, KOraTo
TakoBa CbLUECTBYBa. HenpaBurHy oTYMTaHna MOraTt [a Bb3HWKHAT B pesynTtar Ha uamama Unm rpeLuka u ce
cuuTaT 3a CbLUECTBEHU, ako BM MO0 pa3yMHO Ja Ce 04Yakea, Yye Te, CaMOCTOATENHO UMK KAaTO CbBKYMHOCT,
Gvixa MOV [1a OKaXkaT BIMSIHUE BbPXY UKOHOMUYECKUTE PeLeHnst Ha NoTpebuTenute, B3eMaHn Bb3 OCHOBA Ha
TO31 (PMHAHCOB OTYET.

Kato yact ot oguta B cboTrBeTcTBMe ¢ MOC, HMe um3nonssame npodecuoHanHa npeLeHka u 3anassame
npodecnoHaneH ckenTMumM3bM Mo BpeMe Ha Lenus oguT. Hue cbluyo Taka:

- naeHTuduuupamMe n oueHsBame PUCKOBETE OT CbLUECTBEHW HenpasBWiHW OTYUTaHUS BbB (PUHAHCOBUA
OTYeT, He3aBUCUMO Janun AbJKally ce Ha 3aMmamMa Unu rpeLuka, pa3pa60TBame N n3nbiHABaMe OgUTOPCKU
npouenypu B 0OTroBOp Ha Te3n pUCKOBE U NoJslyHaBamMe OANTOPCKN 0oKa3aTencTea, KOUTO Aa ca AOCTaTb4YHU
n ymMeCTHu, 3a ga ocurypat 6asa 3a HaweTo MHeHue. PuckbT ga He Obae Pa3KPUTO CbLLECTBEHO
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HenpaBWiIHO OTYMTaHe, KOETO € pe3ynTaT OT M3Mama, € MO-BMCOK, OTKOJIKOTO puUCKa OT CbLLECTBEHO
HenpaBWMHO OTYMTaHe, KOeTOo € pes3ynTaT OT rpellka, Tbi KaTo M3mamaTta MOXe [a BKIoYBa TaliHO
cnopasymsiBaHe, danwmduumpaHe, npegHaMepeHn Nponycky, U3SBMEHNs 3a BbBEXAaHe Ha oguTopa B
3abnyxgeHue, kKakTo 1 npeHebpersaHe unu 3aobvkansiHe Ha BbTPELLUHUSA KOHTPOTT;

— nonyyaBame pa3bupaHe 3a BbLTPELUHMS KOHTPOS, MMall OTHOLIeHMEe KbM OauTa, 3a Aa paspaboTvm
OAMTOPCKM MNpoueadypu, KOUTO Aa ca MOAXOASAWM NpWU KOHKPETHUTE OOCTOSTENCTBa, HO He C uen
n3passiBaHe Ha MHEeHNEe OTHOCHO e(heKTUBHOCTTA Ha BbTPELLHNSI KOHTPOI Ha [Jpy)XeCcTBOTO;

— oOueHsiBaMe YMECTHOCTTa Ha M3Mon3BaHMTe CYETOBOAHM MOMUTMKA M PasyMHOCTTa Ha CYETOBOAHMWTE
NPUONMU3UTENHM OLEHKN N CBBP3aHUTE C TAX OMOBECTABAHMS, HAMPaBEHU OT PbLKOBOACTBOTO;

— [gocTvrame A0 3aKfyeHMe OTHOCHO YMECTHOCTTa Ha U3non3BaHe OT CTpaHa Ha pPbKOBOACTBOTO Ha
cyeToBogHaTa 6as3a Ha ocHoBaTa Ha MPeAnoNoXEeHVWeTO 3a AeWCTBaLLo npeanpusaTue u, Ha 6asata Ha
noryyYeHnuTe OAMTOPCKM [OKasaTericTBa, OTHOCHO TOBa [anv € Hanvue CblUeCTBEHa HEeCWUrypHOCT,
OTHacsLa ce A0 CbOUTMSA UNM ycroBus, KOUTO Brxa MOrny Aa NOPOAAT 3HAYUTENHN CbMHEHUS OTHOCHO
cnocobHocTTa Ha [py>KecTBOTO Aa NpoAbimkM Aa PyHKLMOHMPaA KaTo AeNCcTBaLlo npeanpusitne. AKo Hue
OOCTUIHEM [0 3aKIoYeHre, Ye e Hanuue CbLUeCTBEeHa HECUMIYPHOCT, OT Hac ce M3NCKBa Aa NpuBeYeM
BHMMaHue B OAWTOPCKMS CU AOKNag KbM CBbp3aHUTE C TasuM HECUrypHOCT OMOBECTSIBaHWS BbB
(PMHAHCOBUA OTHET UMK B CNy4Yal Ye Te3n ONoBECTABAHNS Ca HeadekBaTHU, Aa MoanduumpaMme MHEHUETO
cn. Hawwute 3aknoyeHuMs ce OCHOBaBaT Ha OOUTOPCKUTE OOKa3aTencTBa, MofyvYeHW OO paTtata Ha
OANTOPCKMS HU Ooknad. bbaewm cvbuTtua unu ycnosma obaye moraT ga ctaHat npudmHa [JpyKecTBOTO
[Aa npeycTaHoBu YHKLMOHMPAHETO CU KaTo AeNCcTBaLlLo NpeanpuaTue;

—  oueHsiBaMe UANOCTHOTO MpPeAcTaBsiHe, CTPYKTypa M CbObpXaHWe Ha (OMHAHCOBUSI OTYHET, BKITHOUMUTENHO
OMoBEeCTABaHUATA, 1 Janu (PUHAHCOBUAT OTYET NpeaCcTaBsi OCHOBOMOMNaralmMTe 3a Hero CAernkn n cuomTuna
Mo Ha4MH, KOWTO MNOCTMra AOCTOBEPHO NpeaAcTaBsaHe.

Hwne KOMYHUKMpamMe C nuuarta, HatoBapeHu C obuwo ynpasneHne, Hapeq C oCtaHannTe Bbnpocu, niaHnpaHua
obxBaT u BpemMe Ha n3nbjiHeHne Ha oguTta 1 CblleCTBEHUTE KOHCTaTaunn OT oanTa, BKIMIOYNTESNTHO CbLLEeCTBEeHU
HeJoCTaTbUW BbB BbTPELUHNSA KOHTPOS, KOUTO naeHTudmumpame no BpeMe Ha U3BbpLUBAHWS OT HAC OAWUT.

Joknag BbB BPpBb3Ka C APyrn 3aKOHOBU U perynatopHn NnamCcKkBaHus

B ponbnHeHve Ha HawwWTe OTTOBOPHOCTM M AoknagBaHe cbrmacHo MOC, onucaHu no-rope B pasgena ,JApyra
nHdpopmaums, pasnuyHa oT PUHAHCOBNS OTHET M OQUTOPCKMA AoKNag BbPXy HEro“ no oTHoLWeHWe Ha Joknaga
3a JeNHOCTTa, B T.4. AeknapaunaTa 3a KOprnopaTyBHO ynpaBsrieHne, H1e U3nbiHMXme 1 npouegypuTe, fgobaBeHn
KbM unsmckesaHuTe no MOC, cbrnacHo YkasaHusTa Ha npodecuroHanHata opraHv3auusi Ha AUNIoMUpaHnuTe
eKkcnepT-cHeTOBOAMTENU U PerncTpupaHuTe ogutopu B Bbnrapus — MHCTUTYT Ha OunnomMupaHute ekcnepr-
cyetosogutenun (MWOEC). Tean npoueaypun KacasaT NPOBEPKM 3a HANMYMETO, KaKTo M MPOBEPKN Ha dopmara 1
CbAbPXXaAHNETO Ha Ta3u Apyra MHOopMaLMs C Lien Aa HA NOANOMOrHaT BbB (hopMMpaHe Ha CTaHOBWLLLA OTHOCHO
TOBa Aanu gpyrata uHgopmaums BKIoYBa ONOBECTSBaAHUATA WU AOKNafABaHWUATa, NpeasvaeHn B [naea cegma
oT 3akoHa 3a C4eTOBOACTBOTO M B 3aKkoHa 3a NyGnNMYHOTO NpeanaraHe Ha UeHHW kHka, (4n. 100H, an. 10 oT
3IMMNLUK BbB Bpb3ka c un. 100H, an. 8, 1. 3 n 4 ot 3MMLUK), npunoxumn B Bbnrapus.

CmaHoeuuwe ebe epb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo

Ha 6asata Ha n3BbpLUEHNTE NpoLeaypw, HaWeTo CTaHOBULLE €, Ye:

(a) wHdopmauuaTa, BKIOYEHA B JoKNada 3a AeNHOCTTa 3a hMHaAHCOBAaTa roamHa, 3a KOSiTO € U3roTBEH
(PUHAHCOBUSAT OTHET, CbOTBETCTBA HA (PMHAHCOBUS OTYET;

(6) poknaabT 3a AEMHOCTTa € U3rOTBEH B CbOTBETCTBUE C NMPUIOXKMMUTE 3aKOHOBU U3UCKBAHWS;

(B) B pesynTtat Ha npuoobuToTo No3HaBaHe U pa3bupaHe Ha AeriHocTTa Ha [pyxecTBOTO M cpefata, B
KOSITO TO (PYHKLUMOHMPA, HE CME YCTaHOBMUIN CIyYaun Ha CbLUECTBEHO HEBSIPHO NPEACTaBsAHE B AoKNaaa
3a JenHoCTTa;

(r) B AeknapauusTa 3a KOPNOPATUBHO yNpaeBneHune 3a (huHaHcoBaTa roAnHa e npegcTaBeHa U3nckBaHarta
OT CbOTBETHUTE HOPMAaTMBHM akToBe MHpopmauus, B T.4. uHdopmaumaTa no yn. 100 (H), an. 8 ot
3akoHa 3a NybnnYHOTO NpeanaraHe Ha LeHHU KHXKa.

CmaHoeuuwe ebe epb3ka ¢ 4. 100(H), an. 10 om 3akoHa 3a ny6su4yHomMo npednazaHe Ha UeHHU KHUWXa
Ha 6as3a Ha u3BbpLleHWTE npoueaypy U Ha nNpuaobutoTo no3HaBaHe M pas3bupaHe Ha AelHOCTTa Ha
[pyxecTBOTO 1 cpefara, B KOSTO TO OYHKLMOHMPA, MO Halle MHEHWE, He € Hanvue CbLECTBEHO HENPaBWUITHO
JoknaaBaHe B ONUCAHMETO HA OCHOBHUTE XapaKTEPUCTUKN HA CUCTEMUTE 3a BbTPELLEH KOHTPOM U ynpaBreHve
Ha pucka Ha [pyXecTBOTO BbB Bpb3ka C npoueca Ha (hMHaAHCOBO OTYMTaHe u B MHopmaumdata no un. 10,
naparpad 1, 6yken "B", "r", "e", "3" n "n" ot OQupektusa 2004/25/EO Ha EBponelckus napnaMmeHT n Ha CbBeTa
oT 21 anpun 2004 r. OTHOCHO MpeasioKeHUsiTa 3a MOrMblLiaHe, KOMTO Ca BKIIOYEHM B Aeknapauusata 3a
KOpnopaTUBHO ynpasneHne Ha [lpyXecTBOTO, KOSTO € YacT OT roAuLlHUS 4oKNaj 3a AeNHoCTTa.



Grant Thornton

HonbnHumenHo doknadeaHe omMHOCHO oduma Ha (huHaHcoeUs1i omyem 8be8 8pb3kKa ¢ 4. 100(H), an. 4,
m. 3 om 3akoHa 3a ny6nu4Homo npedsiazaHe Ha YeHHU KHUXa

—  W3ssaeneHue ebe 8pb3ka c 4. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a nybnu4Homo npednazaHe Ha UeHHU

KHUXa

MHdopmaumst OTHOCHO cAenkuTe CbC CBbP3aHK Nnuua e onoBecTeHa B NosicHeHne 23kbM (DUHaHCOBUS OTYET.
Ha 6asa Ha u3BbpLUEHUTE OT Hac OOAMTOPCKM MpoLeaypu BbPXY CAENMKATE CbC CBbP3aHM nuvua KaTto 4acT oT
Halms oauT Ha (PUHAHCOBUSI OTHYET KaTo LSNOo, HE ca HU CTaHanu U3BecTHU dakTu, oGCTosATeNCTBa Unu apyra
nHdopmauus, Ha 6asa Ha KOUTO Aa HanpaBMM 3aKIHYEHNE, Ye CAENKUTE CbC CBbP3aHU NMLa He ca OMOBECTEHU
B NPUMOXeHUs (hMHaAHCOB OTYET 3a roguHarta, 3asbplusaiya Ha 31 gekemspu 2019 r., BbB BCUYKMN CbLLECTBEHN
acnekTn, B CbOTBETCTBME C M3uckBaHmata Ha MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHu nuua“. Pesyntatute ot
HallMTe OAMTOPCKM NpoLenypy BbpXy CAENKUMTE CbC CBbpP3aHM Nvua ca pasrfiefaHu OT Hac B KOHTEKCTa Ha
(hopMMpaHETO Ha HaLLETO MHEHNE OTHOCHO (hMHAHCOBMS OTHYET KaTo LSO, a He C Len u3passiBaHe Ha OTAENHo
MHEHME BbpXY CAENKUTE CbC CBbpP3aHu nuua.

—  W3ssaeneHue ebe 8pb3ka c 4. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a mybnu4yHomo npednazaHe Ha UeHHU

KHUXa

Hawwnte oTroBOpHOCTM 3a OAMT Ha MHAHCOBUSI OTYET KaTO LSAMO, ONMCaHM B pasfdena Ha Hawwus goknag
,OTFOBOPHOCTU Ha O4MTOpa 3a oauTa Ha (PMHAHCOBMUA OTYET, BKMOYBAT OLEHsIBaHE Aanu (PMHAHCOBUAT OTYET
NpeAcTaBs CbLUECTBEHUTE CAENKN N CbOUTUSA MO HAYMH, KOMTO NOCTUra AOCTOBEPHO NpeacTaBsHe. Ha 6a3a Ha
N3BbPLLEHUTE OT HAC OAUTOPCKU NPOLIEAYPU BbPXY CbLUECTBEHUTE CAENKM, OCHOBOMonarawm 3a ouHaHcoBUst
OTYET 3a roguHaTa, 3aBbpluBawa Ha 31 gekempu 2019 1., He ca HM cTaHanM M3BeCTHU hakTh, obcTosATeNncTBa
unu apyra uHdgopMaums, Ha 6a3a Ha KoMTO Aa HanpaBuMM 3aKIOYEHME, Ye Ca Hanuvue Cryvyan Ha CbLLECTBEHO
HeJOCTOBEPHO NpeACTaBsAHE U OMNOBECTSIBAHE B CbOTBETCTBME C MPUNOXUMUTE M3nckBaHns Ha MCPO, npretn
oT EBponeiickus cbio3. PesyntatuTe OT HalMTe OAMTOPCKM NpoLeaypy BbpXy CbLLECTBEHUTE 3a (PUHAHCOBUS
OTYeT cAenkyn u cbbuTua Ha [pyKecTBOTO ca pasrfiefaHn OT Hac B KOHTEKCTa Ha (hOPMUPaAHETO Ha HaLIEeTo
MHEHME OTHOCHO (PMHAHCOBUSI OTYET KaTO LANO, @ He C Uen u3passiBaHe Ha OTAENHO MHEHWE BbPXy Tesu
CbLLECTBEHN COENKMN.

HoknadeaHe ebe epb3ka ¢ 4yn. 59 om 3akoHa 3a HezasucuMusi gpuHaHcoe odum cbasiacHo 4. 10 om
Peanamenm (EC) Ne 537/2014

CwrnacHo nsmckBaHusATa Ha 3akoHa 3a He3aBMCMMUSA OMHAHCOB OAUT BbB Bpb3ka c yr. 10 ot PernameHT (EC)
Ne 537/2014, Hne poknagBame OOMbIHUTENHO U U3NOXeHaTa No-Aony uHdopmaums:

— [paHT TopHTOH OO[ e HasHayeHO 3a 3aAbiDKUTENEH OAMTOP Ha (PMHAHCOBMS OT4YeT Ha Bbnrepuad
Evpyens Npyn EA[] 3a roguHata, 3aBbplimna Ha 31 gekemBpu 2019 r. oT ynpaBuTENHUS CbBET Ha
€[IHOINMMYHMSA aKLMOHEp Ha HeroBo cbbpaHue, npoBeaeHo Ha 06.06.2019 r., 3a nepuog OT egHa roavHa.

— OantbT Ha buHaHCOBMSA OTYET 3a roavHaTa, 3aBbpwwmna Ha 31 gekemBpu 2019 r. Ha [pyxecTBOTO
npeacTaBnsisa NbpBa NopedHa rogvHa Ha HenpekbCHaT aHraXWMEHT 3a 3adbiDKUTENEeH oauT Ha ToBa
npeanpusaTve, M3BbPLUEH OT HAC, OTKAKTO [pyXecTBOTO € npuaobuno craTyT Ha npeanpusitue ot
o0LecTBeH UHTEpEC.

— B noakpena Ha 0AMTOPCKOTO CTAHOBWULLLE HME CMe NpeaocTaBunuv B pasgen ,Knio4oBy oauTopckn Bbhpocu”
OMNUCaHNe Ha Hak-BaXXHUTE OLIEHEHN pUCKoBe, 0600LLIEHNE HA OTFOBOpa Ha 0aANTOPa M BaXkHW HabnoaeHus
BbB Bpb3Kka C Te€3M PUCKOBE, KOraTo e LienecbobpasHo.

— TNoTBbpkOaBame, Ye N3pa3eHOTO OT HAC OAUTOPCKO MHEHUE € B CbOTBETCTBME C AOMbIHUTENHUSA OOKNaa
CbINacHO M3NCKBaHMATa Ha 4. 60 oT 3akoHa 3a He3aBMCMMUA PUHAHCOB OAMT, NpeAcTaBeH Ha CbBeTa
Ha [dupekTopuTe, Tbih kKaTo [py)XeCTBOTO € B NpoLec Ha Ha3HavYaBaHe Ha OAWUTEH KOMUTET.

— [NoTBbpXOaBame, Ye He CMe NPEeOOCTaBANM NocodeHuTe B un. 64 ot 3akoHa 3a He3aBMCMMUS PUHAHCOB
oauT 3abpaHeHn ycnyru 3BbH oauTa.

— [NoTBbpxOaBame, 4Ye NpM U3BbLPLUBAHETO Ha oAWTa CMe 3anasunu cBosiTa He3aBWCUMOCT ChpsIMO
OpyxecTtBOTO.

— 3a nepuopga, 3a KONTO Ce OTHACHA M3BbPLUEHUS OT HAC 3aQbIMKUTENEH OOWUT, OCBEH 0AWTa, HUE HE CMe
npeaocTaBsany Apyru ycnyru Ha [py>KeCTBOTO M KOHTPONMpPaHUTE OT HEro NpeanpuaTus.

Mapwuit Anoctonos F'paHT TopHTOH OO
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