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BvnrepuaH Ebpyeins Npyn EAL
loguweH KoHconuampaH UHaHCOB OTYeT Bulaarian
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KoHconuaupaH otyeT 3a (hpMHAHCOBOTO CbCTOSIHME (NpoabIIKeHue)

Co6cTBeH KanuTan u nacuem Mosichenne 31 nekemBpu 2019 31 pekemBpu 2018
Xun. n.. Xun. nB..
Cob6cTBeH Kanutan
AKUMOHepeH kanutan 20.1 30 881 30881
Pesepsu 20.2 188 781 189 653
HatpynaHa 3aryba (84 447) (83 542)
CobcTBeH KanuTtan, OTHacsW ce Ao cobcTBeHuUuUTe 135 215 136 992
Ha NpegnpusATUETO MaKka
HekoHTponupalyo yvyactune 156 251
O6Lo cobcTBEeH KanuTtan 135 371 137 243
MacuBu
ObnrocpoyHun nacuBu
3aabmKeHns No NU3MHIroBM SOroBOpU 21 100 953 -
ObnrocpoyHn nonyyeHn 3aemu u Apyrn PUHaAHCOBU 104 883 113 485
3a0bImKeHns 22
O bnrocpoyHn 3aabImKeHns KbM CBbP3aHu nuua 36.2 61 966 39 792
[MeHCHOHHN 3aabimKeHNa KbM NepcoHana 23.2 857 728
ObnrocpoyHn TbproBCKnN 3aabimkKeHnst 24 299 8 615
OTCcpoYeHn JaHbYHM NacuBm 2521 1533
HeTekywm nacuem 271 479 164 153
KpaTtkocpouyHu nacuBu
Tbproecku 3agbmkeHns 24 67 620 68 826
KpaTkocpoyHn nonyyeHu 3aemu u apyrn crHaHcoBM 22 32351 31570
3a4bmKeHns
3aabmKeHns KbM CBbp3aHu nuua 36.2 30872 37 769
3aabmKeHNs No NU3MHIoBM JOrOBOPU 21 33 068 -
[MeHCHOoHHM 1 Apyrn 3agbmKeHsa KbM NnepcoHana 23.2 4169 3338
MpoBusnmn 25 1966 1534
[aHbyHU 3aabImKeHnst 56 1
Opyru 3agbmxeHus 26 27183 18 954
TekyLwim nacmem 197 285 161 992
O6wo nacuem 468 764 326 145
O6wo cobcTBEH KanuTan u @Wacueu 604 135 463 388
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BvnrepuaH Ebpyeins Npyn EAL
loguweH KoHconuampaH UHaHCOB OTYeT
31 pekemspm 2019 1.

KoHconunaupaH oT4yeT 3a ne4yan6arta unu 3arybarta n apyrusi BceobxsaTeH foxopn

3a roguHara, npuknio4Bawa Ha 31 gekemBpuU

MosicHeHue 2019 2018
Xun. ne. Xun. ne.
Mpuxoan oT noneTHa genHocT 27 261 143 237 377
Opyrn npuxoan 28 34 650 43 353
[Mpuxoam OT NU3NHIOBM JOrOBOPU 29 39 882 18 812
[MpomsiHa B cnpaBefnvBaTa CTOMHOCT Ha UHBECTULNOHHM UMOTH 11 3773 (2 949)
Mpuxoam oT onepaTtMBHa AENHOCT 339 448 296 593
Pa3xoau 3a BbHLUHM yCryru 30 (160 729) (172 119)
Pasxoaun 3a matepuanu 31 (84 422) (80 045)
Pasxoau 3a nepcoHana 23.1 (17 374) (14 963)
Pasxoau 3a amopTunsaunsi Ha HeOMHAHCOBW aKTUBK 8,9,10,12 (42 036) (6 075)
Pa3xoam 3a obesueHka Ha hMHaAHCOBM aKTVBM 17,36 (9 430) (9 551)
Hpyrv pasxoam 32 (12 616) (11 156)
Pa3xoam 3a onepatuBHa feMHOCT (326 607) (293 909)
Meyan6a ot onepaTuBHa AeAHOCT 12 841 2 684
[Meyan6a OT MHBECTULMM, OTYMTAHU MO MeToAA Ha COBCTBEHUS 4183 4758
KanuTan
durHaHCoBM pa3xoam 33 (18 353) (8 339)
DrHaAHCOBM NMpPUXoan 33 2698 123
Mevyan6a npeau gaHbLUMU 1369 (774)
(Pasxogu)/ npuxoam oT AaHbUM BbpXY A0OX0A4a 34 (259) 876
MNeyan6a 3a roguHarta 1110 102
Opyra Bceo6xBaTHa 3aryba
KomnoHeHTH, kouTo He ce peknacuduuupar B neyanbara
wunu 3ary6ara:
MpeoueHkn Ha 3agbikeHusTa 3a obesweTeHns npu
(201) 8
NneHcnoHnpaHe 23.2
MpomsHa B cnpaBegnuMBaTa CTOWHOCT Ha  KanuTanosu
MHCTPYMEHTU, OLEHSABaHW MO CrpaBeannBa CTOMHOCT npes Apyr (758) -
BceobxBaTeH Aoxon 13
[aHbk BbpXy AOXO4A, OTHACSILL, Ce A0 KOMMOHEHTU, KOUTO He ce 1 )
peknacuduumpaT B neyanbarta unu 3arybata
KomnoHeHTH, kouto ce peknacudumumpar B nevyanéara mnu
3aryb6ara:
[Osn ot apyrus BceobxBaTeH 40X04 Ha MHBECTULUW, OTYUTaHN MO (34) (13)
MeToAa Ha cobCcTBeHMS KanuTan
Opyra Bceob6xBaTHa 3ary6a 3a rogMHaTa, HeTHO OT AaHbLU (982) (6)
O6wo Bceo6xBaTHa Nnevyan6a 3a roguHara 128 96
MNeyan6a 3a roguHaTta, oTHacsLwa ce Ao:
HekoHTponupallo yyactue (29) (7)
Mputexxatenute Ha cobCTBEH Kahu Ha NpeanpusaTMeTo Manka 1129 109
BceobxBaTeH 40X04, 3a FoguHaTa, oTHacsALW ce Jo:
HekoHTponupalylo yyactue (76) -
Mputexatenute Ha cob uTan Ha npegnpus (906) (6)
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BbnrepuaH Ebpyens Npyn EAL

"oauvweH koHconuanpaH MHaHCOB OTYeT

31 nekemspu 2019 .

KOHCOHI/IpMpaH oT4yeT 3a NpoMeHunTe B coOCcTBeHUs KanuTan 3a roguHara, npuknroYBaillia Ha 31 AeKeMBpU

Bcunuku CyMu ca B Xun. nB..

Canpo kbm 1 aHyapn 2018 1.

HeTHa ne4an6a 3a roguHata

[pyra BceobxBaTHa 3aryba

O6Lwwo Bceob6xBaTeH Aoxoa 3a roguHaTa
Canpo kbm 31 gekemBpu 2018 r.

Canpo kbm 1 aHyapn 2019 .
Pasnpenenenn gusnageHTn
TpaH3akumMm cbC cob6CTBEHULUTE

HeTHa nevan6a 3a roguHaTta
Hpyra BceobxeaTHa 3aryba
0O6ui0 BceobxBaTeH AOX

W3roTeun:
Kepesos

Aata: 20.07.2020 r.

Cob6cTBeH Kanutan, npuHaanexaly Ha akumoHepa Ha Bbnrepuad Enpyens Mpyn EAL HekoHTponupauio Oo6wo
AKunoHepeH PesepBu Hatpynana O6wo yvactue cobcTBeH
KanuTtan OonbnHutenHn 3akoHoBu Pe3sepB oT Peseps ot 3ary6a KanuTtan
BHOCKM OT pe3epBU  NpeoLeHK aKTHEepPCKKn
€HONUYHUA a Ha neyanom u
CObGCTBEHUK cbmHaHcoB 3ary6u
M aKTUBM
30 881 186 045 3088 - 513 (83 638) 136 889 258 137 147
- - - - - 109 109 ()] 102
7 (13) (6) - (6)
- - - - 7 96 103 () 96
30 881 186 045 3088 - 520 (83 542) 136 992 251 137 243
30 881 186 045 - - 520 (83542) 136 992 251 137 243
- - - - - (2 000) (2 000) - (2 000)
30 881 186 045 3088 - 520 (85 542) 134 992 251 135 243
- - - - - 1129 1129 (19) 1110
- - -1 (682) (190) (34) (906) (76) (982)
- - A - (682) (190) 1095 223 (95) 128
30881 186 045 3/088 (682) 330 (84 447) 135 215 156 135371
B
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bbunrepunan Ebpyens Npyn EAL
oguweH koHconuanpaH MHaAHCOB OTYeT
31 pekemspm 2019 1.

KOHCOHVI,DMpaH oTyeT 3a napuvuyiHuTe notouu 3a roaovHara,

npukno4YBawia Ha 31 gekemBpu

MosicHeHue 2019 2018
XUI. NB. XWn. nB..

OnepaTtuBHa geNHOCT
[MocTbnneHnsa oT KNMeHTH 328 281 283 416
MnawaHusa KbM goCTaBuULN (234 257) (203 135)
MnawaHusa no onepaTMBEH NU3UHT Ha camoneTu (20 380) (56 715)
MnawaHusa KkbM NepcoHan n OCUrypuTENHN UHCTUTYLUK (19 590) (17 939)
MnawaHusa 3a gaHbum, pasnuyHn OT KOpnopaTuBeEH (5 063) (3493)
MnawaHusa 3a gaHbK BbpXy Aoxoaa (38) (70)
lMnateHn nNMxBun, TAaKCN N KOMUCUOHHM (37) (80)
MocTbnneHns oT ANBUAEHTH 1695 2 282
Opyrv noctbnnenus/(nnawaHms) 378 (2 512)
HeTeH napuyeH NOTOK OT onepaTuBHa AENHOCT 50 989 1754
MHBecTULMOHHaA AeNHOCT
MpupoobrvBaHe Ha UMOTW, MALUUHW U CHLOPBXEHUS U
netaTenHu anapatu (569) (2 104)
MpnaoobneaHe Ha MHBECTULMOHHU UMOTH (3041) (3187)
MpnoobuBaHe Ha HeMaTepuarnHu akTUBK (78) -
MpepoctaBeHn 3aemun (2 783) (1513)
MocTbnneHns oT ypexxaaHe Ha BELUHW npaBsa 443
MnawaHnsa 3a peMOHTU Ha HaeTn akTUBMU (7 232) -
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA OENHOCT (13 703) (6 361)
®PunHaHCcOBa AeNHOCT
MonyyeHun 3aemun 38 36 082 58 794
MnawaHusa No nony4YyeHn 3aemum 38 (33 958) (57 289)
MnawaHusa No NM3MHIroBM 4OroBOpU 38 (38 005) -
Opyrv nnawaxua 3a pmHaHcoBa AeNHOCT (494) (417)
HeTeH napuyeH notok ot chuHaHcoBa AeMHOCT (36 375) 1088
HeTHa npomsiHa B napu 1 napu4Hu eKBMBaneHTu 911 (3519)
MapM 1 napuyHU ekBuBaANEHTM B Ha4yanoTo Ha
roguHaTa 20903 24 416
(3aryba)/neyanba OT anyTHa NpeoLeHKa Ha NapuyHu (89)
cpencTtea 6
Mapu 1 napn4Hmn eK arieHTu B Kpas Ha roguHaTa 19 221725 20903
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bbunrepunan Ebpyens Npyn EAL 6
oguweH koHconuanpaH MHaAHCOB OTYeT T
31 pekemBpu 2019 T. iulgai rway \

[ToAACHEHUS KbM KOHCONMMAMpaHus oUHaAHCOB OTYET

1. O6wa nHcopmauums

BbnrepuaH Ebpyens Mpyn EALl (npeonpuaTveTo Manka) € perucTpyMpaHo KaTo akUMOHEPHO APYXEeCTBO npes
2003 r. no dmpmeHo geno 5119 Ha Codowmiickn Mpagcku Cba. OpyXecTBOTO € NpeperucTpyMpaHo B TbpProBCKus
pernctbp kbM AreHums no snmcBaHuaT ¢ EMK 131085074.

EnHonuueH akumoHep Ha pynata e XumumnopT Al. MNpeanpuatueto mavika € cb3gageHo ¢ uen aa uHeectupa B
ApyxecTBa B cpeparta Ha aBnauusaTa. lNpeanpuatneTo marnka e ¢ akumoHepeH kanuTtan B pasmep Ha 30 881 106
Opos OOMKHOBEHM NOMMEHHU aKLMKU C HOMUHArHa CTOMHOCT oT no 1 nB. Bcsika, obwo 3a 30 881 106 ns.

MpeonpusTneTo mavika ce ynpaBfsiBa Ype3 efQHOCTENeHHa cucTema Ha ynpasreHve, BkniousBala CbBeT Ha
OVpEeKTopuTE B CbCTaB:

- Anekcanabp Oumutpos Kepesos- uneH Ha C[

- Ibomup Togopos Yakbpos - uneH Ha C[l u ManbnHuTeneH anpekTop

- Xpucto Togopos Togopos - uneH Ha Cl n N3nbnHuteneH gupexkrop

Ha 16 aHyapu 2020 r. B TbproBCkus permcTbp € U3BbpLIEHO BNMCBAaHE Ha NPOMsiHa B CbCTaBa Ha U3MbIHUTENHUTE
aunpekTtopu Ha BwnrepnaH Ebpyens 'pyn EAL, kakTo cregsa:

- 3annyeH e kaTo M3MbMHWTeNeH Aupektop VopaaH AHTOHOB KapamanakoB, KaTo 3a W3MbAHUTENeH
avpekTop e BnncaH Jllo6ommp Togopos Yakbpos. MopaaH AHToHoB Kapamanakos e u3bpaH 3a npeacepaten Ha

ca.

Ha 10 anpun 2020 r. B TbproBckuns perucTbp € M3BbPLUEHO BMNUCBaHe Ha NpoMsiHa B cbCTaBa Ha CbBeTa Ha
avpektopuTe Ha bbvnrepnan Ebxpyens Mpyn EA[l, kakTo cnegga:
- 3anuyeH e kato uneH Ha CbBeTa Ha ampekTopute AHKo Bbrikos Meoprues.

Ha 17 tonn 2020 r. B TbproBCKMs1 perMcTbp € M3BbLPLUEHO BNUCBaHe Ha MpoMsiHa B cbCTaBa Ha CbBeTa Ha
aupekTopuTe Ha bbnrepuan Ebpyens pyn EALl, kakto cneasa:
- 3anuueH e kato uneH Ha CbBeTa Ha avpekTopute VlopaaH AHToHOB Kapamanakos.

Kbm 20 tonm 2020 r. [py»xecTBOTO Ce NpeacTasnsBa OT U3NbrHUTENHWUTE agupekTopu Xpucto Togopos Toaopos u
JTio6omup TogopoB HYakbpoB camo 3aefHo.

Ha 9 centemBpn 2019 r. lNpeanpusatveto manka pernctpupa Ha bwbnrapcka ®oHgosa bopca Al emucusa
06UKHOBEHM, Ge3HanM4HW, MOUMEHHW, NMXBOHOCHMW, Heobe3neyeHn, HeKoHBepTUpyemu obnuraumm c obuia
HoMMHanHa ctonHocT oT 15 000 xun. nB. ¢ ISIN kog BG2100018188. BopcosusT koa Ha dpyxecTtBoTo € B2GA.

B pesynrtaTt Ha peructpaumndaTta Ha emucust obnuraumm npes centemepu 2019 r. NpeanpuaTneTo marika npugobvsa
cTaTyT Ha npeanpuatTMe OT OOLEeCTBEH WMHTepec CbrmnacHo pasnopenbuTe Ha 3akoHa 3a CYETOBOACTBOTO.
MpeanpusiTeTo Marika € B NpoLec Ha n3dop Ha YNeHOBE Ha OAUTEH KOMUTET CbITIACHO U3MCKBaHMATA Ha 3akoHa
3a He3aBnCcMUSA (PUHAHCOB OAMUT.

MpeanpustTMeTo Malika ce NpeacTaBnsisa oT U3NbNHUTENHUTE anpekTopu Xpucto Togopos Togopos v Jllo6omup
Topopos YakbpoB camo 3aegHo crieg 16.01.2020.

KpaiiHnaT cobctBeHuk Ha pynaTta, KOMTo M3roTBsi KOHconuampaHu uHaHcoBu ot4eTn, e NHBecT Kenutbn AL,
YMWTO KanMTanoBM MHCTPYMEHTU He Ce TbpryBaT Ha hoHaoBa Gopca.

Kbm 31.12.2019 r. cpegHocnucbYHUAT 6pon Ha nepcoHana Ha pynaTa e 406 gywwm (2018 r.: 407).

2. OcHoBa 3a N3roTBsiHe Ha KOHconNuAanpaHusa (puHAHCOB OTYeT

KoHconuanpaHuat pmHaHCOB OTYET Ha ['pynaTta e cbCTaBeH B CbOTBETCTBME C MexayHapooHuTe cTaHgapTu 3a
(MHaHCOBO OTuYMTaHe, paspaboteHn m nybnukyBaHu oT CbBeTa MO MEXAYHapOOHW CHETOBOAHM CTaHOapTv
(CMCC) n npuetn ot EBponevickua cbto3 (MCPO, npuetn ot EC). Mo cmucbna Ha naparpad 1, Touka 8 ot
JonbnHutenHuTe pasnopenbu Ha 3akoHa 3a CHeTOBOACTBOTO, Npunoxum B bvnrapusi, tfepMuHbT ,MCOO, npnetn
ot EC* npeactasnasat MexayHapoaHuTte cueToBogHu ctaHgaptv (MCC), npueTtu B cboTBeTCTBME C PernameHTt
(EO) 1606/2002 Ha EBponeiickua napnameHT 1 Ha CbBeTa.

KoHconmanpaHuaT MHaHCOB OTYET e CbCTaBeH B ObnrapckM neea, KoeTo e dyHkuuoHanHata Banyta Ha
npeanpuaTueTo mMamnka. Benyku cymn ca npeactaBeHy B Xvnaav nesa (Xun. nB.) (BKIOYMTENHO CpaBHUTENHaTa
nHcopmauus 3a 2018 r.), OCBEH ako He € MOCOYEHO ApYro.
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oguweH koHconuanpaH MHaAHCOB OTYeT ’ .
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PHKOBOACTBOTO HOCKM OTFOBOPHOCT 3a CbCTaBAHETO W AOCTOBEPHOTO MpeAcTaBsHE Ha uHGopMauusita B
HaCTOALLMA KOHCONMANPaH (PMHAHCOB OTYET.

KoHconuanpaHnat oMHaHCOB OTYET € CbCTaBeH NpU cnasBaHe Ha NpUHLUMNAa Ha AeNCTBaLLo npeanpuaTme.

pynata otunta neyanba 3a nepvoga B pasmep Ha 128 xwun. nB. (2018 r.: 96 xun. nB.). TekywmTe nacueu
HafBvLWaBaT TekyLwmTe aktuem ¢ 68 527 xun. ne. (2018 r: 32 337 xun. nB.).

Tesn obGcToATencTBa NokasBaT HanMYMeTo Ha 3HaYUTeNHa HEeCUTYpHOCT, KOATO MOXe Aa Nnopoau CbLUECTBEHO
CbMHEHME OTHOCHO Bb3MOXHOCTTa Ha ['pynaTa Aa npoabmkun Aa pyHKUMOHMPa KaTo AercTBaLlo npeanpuatye 6es
noakpenarta Ha cobCTBEHNUMTE U OPYTM USTOYHULM Ha PUHAHCMpaHe.

PbKOBOACTBOTO € Npeanpueno CnegHuTe no-3HadvMu Mepku 3a nopgobpsiBaHe Ha (PMHAHCOBOTO CbCTOSIHME Ha
[pynaTa:

e [pynaTta e pascpouuna KpaTKOCPOYHWUTE CK 3aO4bIDKEHUS KbM OaHKUTE KpegouTopu, KOETO 3HAYMTENHO Lie
nogo6pu hMHaHCOBOTO CbCTOSIHME Ha 'pynaTa oT rnegHa ToYka Ha CbOTHOLLEHWMETO MeXAY TEKYLLMTE aKTUBK
¥ nacvem.

e [pynaTa npoBexaa NonuTUKa Ha oNTUMMU3MPaHe Ha pa3xoguTe 1 Apyrk enemeHTM Ha 06opPOTHUA kanuTarn.

PbkoBOACTBOTO cyMTa, Ye Bb3 OCHOBa Ha HanpaBeHWTe MporHo3u 3a 6baelloTo passutue Ha [pynarta u
npeanpueTUTe MepKM, KakTo 1 Nopaamn npodbiikaBallata (hMHaHCOBa noakpena oT cobCcTBeEHMUMTE Lie ycnee da
NpoabLIHKM CBOSITA AEMHOCT M [a noracsisa cBouTe 3agbiikeHus, 6e3 aa ce npopjasat aktweu u 6e3 ga ce
npeanpvemMaT CbLLeCTBEHN NPOMEHUN B HeHATa AEMHOCT.

3. I'IpomeHM B cYeTOoBOAHATaA NOJIUTUKA
3.1 HoBu ctaHpapTi, uameHeHUA u passicHeHne kbM MC®O, kouTto ca Bnesnu B cuna ot 1 sasHyapm 2019 r.

pynata npunara cnegHuTe HOBY CTaHOAPTU, U3MeHeHUst 1 passcHeHns kbeM MC®PO, pa3paboTeHu 1 nybnvkyBaHu
oT CbBeTa Mo MeXayHapoaHW CYETOBOAHM CTaHAApTW, KOUTO MMaT edeKT BbpXy KOHCONMMAMPaHWUst pMHaHCOB
oT4yeT Ha ['pynaTa v ca 3agbimKMTENHW 3a npunaraHe oT roauHWA nepuog, 3anoysaly Ha 1 aHyapu 2019 r.:

MC®O 16 ,,JIusunr“, B cuna ot 1 sHyapm 2019 r., npuet ot EC

MC®O 16 ,JnsumHr* samena MCC 17 JlusnHrn®, kakto n Tpu passacHeHus: KPMC®O 4 ,OnpegensHe panu
JafgeHo crnopasymeHune cbabpxka nuaundr’, NMKP 15 ,OnepatmeeH nuanHr — ctumynu® n MKP 27 ,OueHsaBaHe Ha
CbAbpXKaHMEeTO Ha onepauuy, BKNYBaLLM NpaBHaTa oopma Ha NU3nHr".

MpnemaHeTo Ha TO3M HOB CTaHO4apT BOAW OO Mpu3HaBaHe OT prnaTa Ha aKTuBM C NpaBO Ha MnoJji3BaHe U Ha
CBbp3aHnUTe C TAX JIM3UHIOBU 3a4b/KEeHUA BbB Bpb3Ka C BCUYKU NMpeullHn onepaTtuBHU JTIM3MHIOBU OOroBopu, C
N3KMNIOYEHNE Ha OHE3N, KOUTO ca MAeHTUMULMPAHN KaTo JOrOBOPM 3a aKTMBU C HUCKA CTOMHOCT UMM C OCTaBaly,
CPOK Ha NM3MHT No-Marnko ot 12 meceua OT AaTaTta Ha NbPBOHAYaNHOTO NpunaraHe.

HoBuAT cTaHgapT € MpunoXeH, M3MNon3Bankn MoaudumuMpaHus peTpocrnekTMBeH noaxon 6e3 otymTaHe Ha
KymynatuseH edpekt ot npuemaHeto Ha MC®O 16. 'pynata oueHsiBa nacuBa No fM3VHIOBUTE LOTOBOPU KbM
partata Ha npemuHaBaHe kbM MCOO no HacTosiwata CTOMHOCT Ha OCTaBaluTe JIM3MHIOBM MMalaHus,
OVCKOHTUPaHN ¢ AndepeHuManHmsa NMXBEH MPOLEHT Ha NM3WHrononyvaTens KbM gataTta Ha MbpBOHA4yanHo
npunaraHe Ha MC®O 16. AKTMBBT C NpaBo Ha Non3BaHe KbM JaTaTa Ha NMbpBOHa4anHoTo npunaraHe Ha MC®O
16 ce oueHsiBa CbC cymaTa, paBHa Ha NacvBa Mo fM3nHra, KopurmpaHa cbC cymaTa Ha BCUYKM aBaHCOBO MraTeHn
WNM HAYUCIEHN NU3MHIOBY NNaLlaHusl, CBbp3aHu C TO3M NIM3MHIOB JAOroBOp, NpU3HaTa B oTyeTa 3a (hMHaHCOBOTO
CbCTOsIHME, HEMOCPEACTBEHO Npean AataTa Ha NbpBoHa4vanHo npunarade Ha MC®O16. MNpeaxogHuTe nepuoan
He ca Npen34nCcrneHu.

3a poroBopw, CKIIOYEHVM MNpeau AataTta Ha MbpBOHaYanHOTO npunarade, pynata e n3bpana ga npunoxu
onpepenexHueTto 3a NuauHr cernacHo MCC 17 n KPMC®O 4 u He e npunoxuna MC®O 16 3a gorosopu, KOUTO
npegu ToBa He ca bunu ngeHTudrumupann kato nuauHr cerinacHo MCC 17 n KPMC®O 4.

pynata e n3bpana ga He BKIOYBa MbpBOHAYarnH1MTE Npeky pasxoan B oLeHKaTa Ha akTuBa C NpaBo Ha Nons3BaHe
3a CbLUECTBYBaLLUM OnepaTBHM NM3NHIOBM JOrOBOPY KbM AaTaTa Ha MbpBOHAYanHoTo npunaraHe Ha MCPO 16,
kosTo € 1 sHyapu 2019 r. Kbm Tasm gata, pynata cblio Taka e n3bpana Aa npusHae akTMBUTE C MpaBoO Ha
norns3saHe B pa3mep, paBeH Ha NN3UHIOBOTO 3aJbIDKEHWE, KOPUMMPaAHO C BCUYKM NPeAnnaTeHn UM HavyucrieHu
JIN3VHIOBM NNallaHusi, KOUTO ca CbLLECTBYBanM KbM Ta3u gata.

lpynata He e wusBbpwwuna npernen 3a obe3LeHKa Ha aKkTMBUTE C MpPaBO Ha W3NOM3BaHe KbM JdaTata Ha
MbpBOHa4YanHoOTo NpunaraHe. BMmecTo ToBa e Bb3npuena Han-nocnegHaTa cu ucTopnyeckaTa oueHka 3a ToBa ganm
onpefeneHn nU3VHIOBU OOroBopy ca obpemeHsBaly, HEeMoCpPeACTBEHO Mpeau AataTta Ha MbpBOHaYarHoTo
npunaraHe Ha MC®O 16.

Ha pgaTtata Ha npemMnHaBaHe KbM HOBMS CTaHOapT prnaTa € Bb3npuena 3a onpegeneHn nmM3nmHroen gorosopu,
KOWUTO npeau ca OUNKN OTYMTaHM KaTo onepaTtmnBeH JIM3NHI U Ca C OCTaTb4€H CPOK Ha JIN3UHIOBUA AOroBOp No-Manbk
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oT 12 MeceLa W1 ca 3a HaeM Ha aKTMBU C HUCKa CTOMHOCT, Aa ce non3ea 00nek4eHoTo npeMnHaBaHe KbM HOBUA
CTaHOapT, CblaCHO KOETO He Ce MNpu3HaBaT akTMBU C NpaBO Ha NofidBaHe, a ce OT4YUTa pas3xond 3a JMU3UHT Mo
JIMHENHNA MeTo[, 3a OCTaBalLLMs CPOK Ha JoroBopa.

3a Te3n JoroBopu 3a NIN3MHI, KOUTO Npean ca bunu knacnduunpaHm kato OMHAHCOB NU3UHT, aKTUBBLT C MPaBOTO
Ha MnonsBaHe W NU3UHIOBOTO 3aAdbIDKEHWE Ca OLEHEHM CbC CbLUUTE CyMUM KbM AataTa Ha NMbpBOHAYanHoTo
npunaraHe Ha cTaHgapTa, ¢ kouto ca 6unm cernacHo MCC 17 HenocpeacTBeHO Npeau AataTa Ha MbpPBOHAYaNHOTO
npunaraHe.

3a oueHkaTa Ha NU3WHIOBUTE 3adbiKeHus Ha faTtata Ha npemuHaBaHeTo kbM MCPO 16 e umsnonssaH
cpepHonpeTerneH audepeHumaneH NMxXBeH NPOLEHT B pa3mep Ha 5% 3a netatenHu anapati n 4% 3a HeABMXUMMU
NMOTM.

CbrnacHo nM3vHroBUTE JOrOBOPK 3a camorneTy pynaTa B kKa4eCcTBOTO 1 HA NIM3UHIronory4aTen, 3annatlia MeceyHu
(PUKCMPaHN HAEMHM BHOCKM, KAKTO 1 CYMW, CBbP3aHu C Noaapbxka (MerHTeHaHc) Ha camoneTu. [o kpast Ha 2018
r. [pynata otuvMTawe Haema M CymuTe 3a MeEWHTEHaHC KaTo TeKyliM onepatuBHu pa3xoau. lpes 2019 r. e
npepasrnefaHa cHeToOBOAHATa NONUTMKA U € orned Ha HoBusA ctangapT MCPO 16 MpynaTa e Hanpasuna cnegHuTe
npomexun B cuna ot 01.01.2019 r.:

- [lpusHaT ca akTMBM C NpaBO Ha MOn3BaHe (neTaTtenHu anapaTtu) B pas3Mep, paBeH Ha MecevyHuTe
(PUKCMPaHN HAEMHW BHOCKM, AUCKOHTMPaHU ¢ AudepeHLManeH NMMXBEH NPOLEHT 3a OCTaBallMsa CPOK Ha
TNN3NHIOBUS JOrOBOP.

- Cymute 3a MEWHTEHaHC Ha CaMoneTu Ce CbCTOAT OT MNPOMEHNMBU W UKCUPaHW MralaHus.
lMpomMeHNUBUTE NU3VMHIOBM MNNalLlaHUst He 3aBWUCAT OT WMHAOEKC WnM MnpoueHT. YacTt oT cymute ca
NaeHTUMULMPaHN KaTO HEMMU3NHIOBU KOMMOHEHTW 1 3aTOBa Ce OTYMTaT KaTo TeKyLL pasxon.

- [o kpas Ha 2018 r. [pynaTta e M3BbpLUBaNa pa3xoau, CBbpP3aHN C PEMOHTU M NOA0OPEHNa Ha HaeTuTe
camoneTu. B 3aBncMOoCT OT XxapakTepa v Buaa Ha CbOTBETHUSA PEMOHT unu nogobpexue, cymute ca 6unu
Knacudpumumpanu nnm kaTto NogobpeHna Ha HAeTU akTMBK B rpynaTa Ha IMOTK, MaLLMHN N CbOPBXKEHUS,
Unu kaTo npegnnaTeHn pasxoau, Yact ot [dpyru Bsemanus. Mpu nbpBoHavanHoTo npunaraHe Ha MCPO
16, e HanpaBeHa npeLeHka, Ye Te3n Cymu NpeacTaBnsaBaT MbpBOHAYanHyW NpekM pasxoau, CBbp3aHu C
HaeTn aktmeu 1 kbMm 01.01.2019 r. ca peknacucpumumpaHm ot no3numsa MIMoTn, MallMHU U CbOPBXKEHUSA
(MMC) 1 noanuma Opyri B3eMaHusa B N03nLmMs AKTUBK C NPaBO Ha Non3BaHe.

Mo-gony e NpeAcTaBeHO CbOTBETCTBME HA MO3MLMUTE OT KOHCONMUAMPaHUa UHaAHCOB oT4eT cbrnacHo MCC 17 un
HoBWTe no3uuun cbrnacHo MCPO 16 kbm 1 aHyapu 2019 r.:

MCC 17 MC®O 16
I%anaucoaa BanaHcoBa
CTOMHOCT K1.M Edpexr ot Peknacudmkaumm CTOMHOCT KbM
31 pekemBpu npevsyucneHue 1 sHyapu 2019 r.
2018 .
Xwvun. nB. Xun. nB. Xun. nB. Xun. nB.
AKTMBM C nMpaBo Ha
nonssaHe - 164 037 6 980 171 017
moTn, MaLlUVHN, -
CbOpPBXEHUA - (2 625) (2 625)
Mpeannawaxus, -
peknacuduumpaHm oT
Apyrv B3emaHus - (4 355) (4 355)

3agbmKeHns No NN3NHP - (164 037)

(164 037)
O6wa cyma - -
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CbOTBETCTBMETO Ha 0OLLMTE 3aabiKeHUs 3a onepaTuBeH N3MHT kKbM 31 aekempu 2018 r. cbC 3agbIKEHMATA NO
NN3KHT, Npu3Hatn kbM 1 aHyapu 2019 r., e npeacTaBeHo, KakTo criegsa:

MC®O 16
1 aHyapun 2019 r.
XWn. ne.

O6u0 3aabLTKEHUA 3a onepaTUBEH JIU3UHI, ONOBeCTEHN KbM 31 aekeMBpU
2018 1. 142 206
[pyrn kopekummn, cBbp3aHn C MbpBOHAYarHoO NpuU3HaBaHe Ha akTUMBM C MpaBo Ha 45 379

norssaHe

3aabmkeHnst 3a ornepaTMBEH NU3UHE Npean ANCKOHTUpaHe 187 585
[nckoHTUpaHe ¢ nanonasaHe Ha AndepeHumaneH NMMXBeH NPoLeHT (23 548)
3agbnxeHvs 3a onepaTtuBeH NU3NHP 164 037
O6L0 NU3NHIroBM 3aabIKEeHUs, Npu3HaTu cbrnacHo MC®0 16 kbm 1 asHyapu 164 037

2019r.

pynata e npunoxwna cnegHuTe HOBW CTaHAapTW, U3MEHeHWs 1 passcHeHus kbM MC®O, paspaboTeHu u
nybnvkyBaHun ot CbBeTa No MeXayHapOA4HW CYETOBOOHM CTaHOAPTU, KOUTO Ca 3a4bIKUTENHU 3a MpunaraHe ot
rogvwHng nepuof, 3anoyvsalwy Ha 1 sHyapu 2019 r., HO HAMaT CbLUEeCTBEH eeKkT OT npuraraHeTo UM BbpXYy
uHaHcoBUsI pe3ynTaTt u PUHAHCOBOTO CbCTOSIHNE Ha [pynaTa:

¢ MC®O 9 “©OnHaHCcoBM MHCTPYMEHTU” (M3MeHeH) — NpeannallaHnsi ¢ oTpuLaTenHo KOMMNeHcUpaHe

e MCC 19 “Ooxoan Ha HaeTu nuua“ (M3meHeH) — NpomMsHa B NnNaHa, CbKpallaBaHe unn ypexaaHe

e MCC 28 “WHBecTMumm B acouuvpaHu nNpeanpusaTUss U CbBMECTHW nNpeanpuatma” (M3MeHeH) —
[ObnrocpoyHn yyacTus B acoumMmpaH 1 CbBMECTHU Npeanpusitus

e KPMC®O 23 ,HecurypHOCT OTHOCHO OTYMTAHETO Ha AaHbK BbpXy Aoxona“

e T[oavwnn nogobpeHmsa Ha MCPO 2015-2017

3.2 CtaHpoapTy, U3MEeHeHUA U pa3siCHeHUs1, KOUTO BCe Ollie He ca Bresnu B cuna u He ce npunarar ot
no-paHHa garta ot Npynata

KbMm natata Ha ogobpeHre Ha To3u koHconuanpaH hMHaHCOB OTYET ca Ny6nnKyBaHN HOBU CTaH4APTU, UBMEHEHUS
N passiCHEHMS KbM CbLLECTBYBalM Beye CTaHOapTW, HO He ca BMe3nu B cuna unu He ca npuetn ot EC 3a
duHaHcoBaTa roguHa, 3anoysaila Ha 1 aHyapu 2019 r., n He ca 6unu NnpunNoXxeHu oT No-paHHa gaTa ot [pynara.
MHdopmauma 3a Te3an cTtaHgapTM U M3MEHEHWsi, KOUTO Ce OYakBa Aa umaT eqdeKT BbpPXy KOHCONMuaupaHus
¢uHaHcoB oTyeT Ha [pynaTa, e npeacTaBeHa no-gony.

MCC 1 n MCC 8 (u3ameHeHw) - [lecomHULMA Ha CblUECTBEHOCT, B cuna ot 1 snyapwm 2020 r., npuetn ot EC

Llenta Ha mM3ameHeHunsiTa e Oa ce U3Non3Ba egHa M Cblla AeuHMUMS Ha CbLIECTBEHOCT B paMKUTE Ha
ME)K,D,YHaDO,D,HVITe cTaHgapT 3a (PMHAHCOBO OTYMTaHE U KOHLI,EI'ITyaJ'IHaTa pamka 3a (OMHaAHCOBO OT4YMTaHe.
CbrnacHo nameHeHusTa:

e 3aMbINABAHETO Ha CbLUeCTBEHATa UH(POPMALUA C HECBLLECTBEHA UMa CbLUMS eDEKT KaTo NPOMyCKaHETO Ha
Ba)Ha WHdOpMauuMs unu HenpaBwWiHOTO W npeactassHe. lNpeanpuaTvaTa pelwaBaTt Ko MHopmauus e
CbllecTBEHa B KOHTEKCTa Ha (PMHAHCOBWSI OTYET KaTo LSANO; u

e ,OCHOBHMTE NoTpebutenn Ha oMHAHCOBU OTYETU C OOLLO NpeaHas3HavyeHne” ca Tesu, KbM KOUTO Ca HaCcOYeHU
(uHaHCOBUTE OTYETU U BKIOYBAT ,CbLUECTBYBALLM U MOTEHUMANHW WHBECTUTOPU, 3aemopateny u Apyru
Kpeautopwu®, kouto TpsAbBa Aa pa3uutaT Ha (pMHAHCOBMTE OTYETU C OOLLO NpegHa3HayYeHue 3a ronsma 4act oT
uHaHcoBaTa nHgopMaLmsl, OT KOSITO Ce HyXaasT.

N3meHeHusa Ha pedepeHuuuTe kbM KoHuenTyanHa pamka 3a ¢pMHaHCOBO oTuYMTaHe B cuna ot 1 siHyapu
2020 r., npuetn oT EC

CMCC e usgan npepaboTeHa KoHLenTyarnHa pamka, KosaTo Bnn3a B cuna He3abaBHo 3a CbBeTa B AEAHOCTUTE MY,
CBbp3aHu C pa3paboTBaHETO Ha HOBM CYETOBOAHM CTaHOApPTU. Tasn paMka He BOAM A0 MPOMEHN B HUTO €aWH OT
cbllecTByBaUlnuTe CHETOBOAHU CTaHOAPTHU. B'bl'lpeKM TOBa, NpeanpuaTnaTa, KOUTo pas3dnTaT Ha KoHuenTtyanHaTta
pamMka npu onpependHe Ha CBOUTe CHETOBOAHU NMOJINTUKMN 3a COENIKU, cboUTMS Unu ycnoBua Ha I,Cl,el7IHOCTTa Ccn,
KOUTO He ca pasrfiefaHun crneumanHo B KOHKPETEH CHYETOBOAEH CTaHAapT, e MoraT ga npunarat npepaboTteHaTa
pamka oT 1 siHyapu 2020 r. Teau npeanpusaTus we Tpsibea Aa NpeLeHsT gany TEXHUTE CHETOBOAHM NONMUTMKM ca
BCE OlLie NOAXOASLLM ChIacHo npepaboTeHaTa KoHLenTyanHa pamka. OCHOBHUTE NPOMEHU ca:

e 3a [a ce MOCTWTHe LenTa Ha MHAHCOBOTO OTYMTaHe ce (hOKycMpa BbpXY posisTa Ha PbKOBOACTBOTO, KOETO
TpsibBa 4a Cry>Ku Ha OCHOBHUTE NOTPEGUTENN Ha OTYeTUTE;
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e OTHOBO Ce Habnsra Ha MpuHUMNa Ha npegnasnuMBOCTTa KaTo HeobXoAMM KOMMOHEHT, 3a Aa Ce MOCTUrHe
HeyTparHo NpeacTaBsHe Ha MHPOPMaLUUSTa;

e nedVHMpa ce KOoe € OTYUTALLOTO Ce NPeANpUsTHE, KaTo € Bb3MOXKHO [1a € OTAENHO PUANYECKO NNLE UMK YacT
OT NpeanpuaATUETO;

e MpepasrnexaaT ce onpeaeneHusita 3a akTvB U NacuB;

e MpV NpU3HaABaAHETO Ha aKTMBU M NAcUBM Ce NMPeEMaxBa YCrOBUETO 3a BEPOSITHOCT OT BXOAALLM MU U3XOASALLM
MOTOLM OT MKOHOMMYECKM NOM3UN U Ce JOMbIBaT HACOKUTE 3a OTMNUCBAHE;

e [aBaT ce AOMbIHUTENHU HACOKM OTHOCHO PasnUYHNTE OLEHBYHU Gasu; 1

e nevanbata unu 3arybata ce onpeaensT KaTo OCHOBEH MokasaTen 3a AeMHOCTTa Ha MpeanpusTeTo U ce
npenopbyBa NPUXOAUTE U pa3xoauTe OT APYrus BceobxBaTeH Aoxod Aa 6baaTt peunknvpanu npes neyanbarta
unu 3arybara, koraTo ToBa NoBULLIABa yMECTHOCTTa UMW JOCTOBEPHOTO NPeACTaBsAHe Ha (PUHAHCOBUTE OTYETY.

CnegHute HOBM CTaHA4apTW, M3MEHEHVUS U passiCHEHMS KbM CbLUECTBYBALLW Beye CTaHO4apTh, KOuTo ca
ny6nvkyBaHu, HO He Ca BNesnu BCe OLLe B CUNa, He Ce OYaKBa Aa MMaT CbLUECTBEH e(eKT BbpXY KOHCONuAnpaHuTe
dunHaHcoBM oT4eTH Ha pynarTa:

npOMeHVITe Ca CBbp3aHN CbC CnegHnTe CTaHaapTu:

e MC®O 3 (nsmeHeH) — Onpegeneruve 3a busHec B cuna ot 1 aHyapm 2020 r., Bce owe He e npuet oT EC;

o M3ameHeHus Ha MCPO 9, MCC 39 nu MC®O 7: Pecopma Ha pehepeHTHUTE NMXBEHN NPOLEeHTH, B cuna oT 1
sHyapu 2020 r., Bce owle He e npueta ot EC;

e MC®O 14 ,0TCcpoyeHn CMeTKM Mpu perynupaHmn ueHn” B cuna ot 1 aHyapu 2016 r., Bce owe He e npuet ot EC;

e MC®O 17 ,3actpaxoBaTtenHu gorosopu” B cuna ot 1 aHyapum 2021 r., Bce owe He e npueT ot EC.

4. CyeTOoBOOHa NoNUTUKA
4.1 OowWwm nonoxeHus

Haii-3HauMmnTe cHETOBOAHM NONUTUKK, NpUNaraHn Npu U3roTBSHETO Ha TO3U KOHCONUAUPAaH PMHAHCOB OTYET, ca
npeacTaBeHu No-4ony.

KoHconuaupaHusaT UHaHCOB OTYeT € M3roTBEH MpW crasBaHe Ha MPUHUMNUTE 33 OLEHsIBAHE Ha OTOenHuTe
BMOOBE aKTWBW, NacusK, NPMXoaun U pasxodu, cbrnacHo MC®O. basute 3a oLeHKka ca ornoBecTeHn noapobHo no-
Zony.

CnepBa ga ce otbenexu, ye Npu N3roTBAHETO Ha npeacrtaBeHnda KoHconnanpaH d)VIHaHCOB OTHeT Ca 1U3nosi3aBaHn
C4Y4eTOBOAHM OUEHKM U [O0onyCKaHwuA. B'bI'IDEKVI 4ye Te Ca 683leaHVI Ha I/IHCbOpMaLI,VIH, npeaoctaBeHa Ha
pPBKOBOACTBOTO KbM AaTaTa Ha U3rotBAHe Ha KOHconunaupaHua (*)I/IHaHCOB OTYeT, peanHuTe pe3yntatu Mmorat ga
Cce pasnun4yaBaT OT HanpaBeHUTE OLEHKN 1N OOoNYyCKaHUA.

4.2 TpeacTaBsiHe Ha KOHCONUAMPAHUA (PMHAHCOB OTYeT

KoHconuanpaHusaT cdmHaHcoB OTYeT € npeactaBeH B cboTBeTcTBME ¢ MCC 1 ,[lMpeacraBsHe Ha duHaHCOBU
oTtyeTn”. [pynata npue ga npeactaBs KOHCONMAUpaHusa oT4eT 3a nevanbata unu 3arybaTa u apyrus BceobxsaTeH
[OXO[, B €QUHEH OTYeT.

B koHconuanpaHusi oTyeT 3a OUHAHCOBOTO ChCTOSIHWE Ce NPeACTaBAT AABa CPaBHUTENHM nepuoaa, korato pynata
npunara CY4eTOBOAHA MOMNUTWMKA PETPOCMNEKTMBHO, MPEN3YUCIISIBA PETPOCMNEKTUBHO MO3WLMN B KOHCONMUAMPAHUSA
(hMHAHCOB OTHET MNN Npeknacuduumpa No3nUMn B KOHCONUAMPaHUS (OUHAHCOB OTYET M TOBA UMa CbLUECTBEH
eheKkT BbpXy MHGPOPMaUMATa B KOHCONMMAMPAHUS OTYET 3a (PMHAHCOBOTO CBLCTOSIHUE KbM HayanoTo Ha
npeaxonHus Nnepuos.

4.3 Ba3a 3a koHconuaauus

BbB hHaHCcoBWA OT4eT Ha ['pynaTa ca koHconuanpaHu MHaHCOBMTE OTYETU HA NPEANPUATUETO MaWka U BCUYKN
ObluepHn npegnpuatms keM 31 gekemspu 2019 r. [QbluepHM Npeanpusitus ca BCUYKU NPeanpuaTud, Kouto ce
HamMupaTt noJ KOHTpona Ha KoMnaHuaTa marika. Hanvue e KoHTpor, koraTo KoMnaHusiTa Marika e U3rnoXxeHa Ha, unm
“uma npasa BbpXy, NPOMEHNMBATA Bb3BPbLLAEMOCT OT CBOETO y4acTue B MPEANPUATUETO, B KOETO € MHBECTUPAHO,
1 UMa Bb3MOXXHOCT 1@ OKaXe Bb3[ENCTBMNE BbPXY Ta3n Bb3BPbLLAEMOCT NOCPEACTBOM CBOUTE MPABOMOLLUS BbPXY
NpeanpuaTMETo, B KOETO € MHBEeCTUPAHO. BCUYKM ObLUEpHN NPeanpuaTMS umaT OTYETEH Nepuon, NPUKITYBaLL
kbm 31 gekemBpu.

Bcuyky BLTPELLHOIPYNOBU CAENKM U canfa Ce eNmMMUHMPAT, BKIIOYMTENHO HepeanvanpaHuTe nevanou u sarybu
OT TpaH3akuun mexay apyxectsa B pynarta. Korato HepeanuampaHuTe 3arybu oT BbTPELLHOMPYNOBM Npoaaxom
Ha aKTMBM ce eNMMUHMPAT, CbOTBETHUTE aKTMBM Ce TecTBaT 3a obesleHKka OT rnefgHa Todka Ha pynaTa. Cymute,
NpeacTaBeHn BbB (OMHAHCOBUTE OTYETU Ha ObLUEPHUTE NPEANPUSTUAS ca KOPUrMpaHu, KbaeTo e Heobxoanumo, 3a
[a ce ocurypy CbOTBETCTBME CbC CHETOBOAHATA NONUTUKA, Npunarada oT [pynarta.

Meyan6a unu 3aryba n gpyr BceobxBaTeH AOX04 Ha AbLLUEPHU NpeanpuaTusi, KOMTO ca NpuaodtuTy Unn NnpogageHn
npes rognHaTta, ce Npu3HaeaT OT gaTtaTa Ha NpuaobuBaHeTo, UMM CbOTBETHO A0 AaTaTa Ha npoaaxbaTa um.
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HekoHTponupalloTo y4acTue KaTo YacT OT cCOBCTBEHNS KanuTan NpeAcTaBnsiBa AeNbT OT nevan6ara unu 3arybata
M HETHUTE aKTUBW Ha ObLUEPHOTO NPEANnpUATUE, KOUTO He ce mpuTexasat oT [pynata. O6wuAT BceobxBaTeH
poxop vnu 3aryba Ha AbLLEpPHOTO NPEeanpusTue ce oTHacs KbM COBCTBEHULMTE Ha MpeanpusiTUeTO Maika M
HEKOHTpONMpaLuMTe yyacTusi Ha 6asata Ha TexHWs OTHOCWUTENeH Asn B COBCTBEHMSI KanuTan Ha AbLUEpHOTO
npegnpusitue.

Ako pynata 3arybu KOHTpON Hag AbLUEPHOTO MpeanpusTie, BCsKakBa WHBECTULMS, 3adbpXaHa B OuBLUETO
ObLUEpPHO npeanpusatue, ce npusHaea No cnpaBeanvBa CTOMHOCT KbM AartaTa Ha 3arybata Ha KOHTpOn, kaTo
npomMsiHata B 6anaHcoBaTa CTOMHOCT ce OTpa3ssiBa B neyanbarta unu 3arybata. CnpaBegnvearta CTOMHOCT Ha BCAKa
WHBECTMUMS, 3agbpXXaHa B OMBLUETO ObLUEPHO Npeanpusatue KbM Aartata Ha 3aryba Ha KOHTpon ce cuuTta 3a
cnpaBeanvBa CTOMHOCT Mpu MbpBOHa4YanHO Npu3HaBaHe Ha (MHAHCOB akTMB B cboTBeTcTBME ¢ MCPO 9
»2OVHAHCOBM WHCTPYMEHTU® WnKu, KbOETO € YMECTHO, 3a cebecTOMHOCT Mpu MbpBOHAYanHO Npu3HaBaHe Ha
WHBECTMLMS B aCOLMMPAHO NN CbBMECTHO KOHTPONMMPaHO Npeanpustne. B gonbnHeHne BCUYKM CyMU, NPU3HATH
B Apyr BceobxBaTeH 40X04 MO OTHOLLEHME Ha ToBa AbLUEPHO NpeanpuaTue, ce otuntaTt Ha cblyata 6asa, kakto 6u
6uno Heobxoaumo, ako pynaTta gupekTHO ce e BGuna ocsoboauna OoT CbOTBETHUTE aKTMBW UMW Nacueu (Hamp.
peknacuduumpanun B neyanbarta nnu 3arybata unu oTHeCeHW AMPEKTHO B HepasnpeaeneHaTa neyanba cbrnacHo
n3nckBaHuaTa Ha cboTBeTHUS MCPO).

Mevanbarta wnu 3ary6aTa OT OTNUCBaAHETO Ha MHBECTUUMA B ObLUEPHO npeanpuAaTue npeacrtabiidBa pasfivkaTta
Mexaoy i) cymaTta OT cnpaseanuearta CTOWMHOCT Ha nony4YeHOTO Bb3HArpaxageHne u cnpaseannmeata CTOWMHOCT Ha
BCAKa 3aabpXXaHa WHBECTUUUA B OGumBLLETO AblepHO npeanpuatTne u ii) OanaHcoBaTta CymMa Ha aKTnBute
(BKJ'IPO‘-WITEJ'IHO peI'IYTaLI,VIﬂ) M nacuBmnTe Ha OblLLUEPHOTO NpeanpuaTmne N BCAKaKBO HEKOHTPONMMpPALLO y4acTue.

4.4 BusHec koMOMHaUuu

Bcunuku 6usHec kombrHauum ce oTyMTaT CHETOBOAHO NO METOAA Ha nokynkaTta. [pexBbpneHoTo Bb3HarpaxaeHne
B Ou3Hec kombuHauus ce oOuUeHsABa MO ChpaBednvBa CTOMHOCT, KOATO Ce M34ucnsiBa kaTo cymaTta oT
crnpaBeanMBUTE CTOMHOCTM KbM AaTaTta Ha npugobuBaHe Ha akTUBMTE, MPEXBBbPMEHN OT NpuaodumBaLLms, noeTute
OT NpuaobuBalLmsa 3aabIDKEHNS KbM OUBLUIMTE COBCTBEHMLM HA NpMOoOUBaHOTO MpeanpuaTue U KanuTanoBuTe
yyacTus, emutupanu ot 'pynara. NpexsbpneHoTo Bb3HarpaXkaeHne BKoYBa cripaBeinvBarta CTOMHOCT Ha akTUBU
UNn Nacueu, Bb3HUKHANM B pe3ynTaT Ha Bb3HarpaxxaeHus nog ycnosue. Pasxogute no npuagobuBaHeTo ce otynTat
B neyanbaTa unu 3arybaTa B nepvoaa Ha Bb3HUKBAHETO VM.

MeToabT Ha noKynmkaTa BKMOYBA MpU3HABaHE Ha pasrpaHMYMMUTE akTMBM U MacuBu Ha npuaobuBaHOTO
npeanpusaTre, BKIIOYMTENHO YCNOBHUTE 3a0bIMKEHMs, He3aBMCMMO Janu Te ca 6unu npu3HaTi BbB (PUHAHCOBUTE
oT4yeTM Ha npuaobuBaHOTO npeanpuaTue npean GmusHec kombuHaumaTa. [Npy MbpBOHAYaNHOTO NpU3HaBaHe
aKTMBUTE WM MacuBuUTE Ha MpuOoOUTOTO ObLUEPHO NPEeanpuUATME Ca BKIYEHM B KOHCONMMAMPaHUSA OT4eT 3a
(PUHaAHCOBOTO CbCTOSIHME NO TAXHAaTa cnpaBeanvBa CTOMHOCT, KOSTO Cry»u kaTo 6asa 3a nocrneaBallo OLUeHsiBaHe
B CbOTBETCTBME CbC CHETOBOAHATA NONuTMKa Ha pynaTa.

3a Bcsika 6u3Hec KoMmMOMHauus [pynata oueHsiBa BCSIKO HEKOHTPONMpallo yyacte B npuaobusBaHoTo
npeanpusiTue, KOeTo NpeacTaBnsBa Asn OT COBCTBEHUS My KanuTan 1 AaBa NpaBo Ha NMKBUAALMOHEH AAN, Uin
no chnpaBegsivBa CTOMHOCT MMM MO MPOMOPLMOHANEH ASN Ha HEKOHTPONMPALLOTO y4yacTve B pasrpaHuyiMmuTte
HETHM aKTMBU Ha MpuaoGuBaHOTO npegnpusiTve. [pyrute BUOOBE HEKOHTPONMPALLO y4YacTue ce OueHsiBaT Mo
crnpaBeanvBa CTOMHOCT UK, ako € NpUoXnMo, Ha 6asa, onpegeneHa B apyr MCoO.

PeI'IyTaLI,I/IﬂTa Ce npusHaea creq onpeaenaHe Ha BCUYKU pa3rpaHny4nMMn HematepuanHu akTuBu. Ta npeanctaensgsa
npesunlleHNETo Ha cymaTta oT a) cnpaesegnuneaTta CTOMHOCT Ha NPeXBBbPJSIEHOTO Bb3HArpaXaeHne KbM Aartata Ha
npuaobusaHe u 6) pasmepa Ha BCSKO HEKOHTPONMpALLO y4acTne B NpuaobuBaHOTO npeanpusitue u B) B 6UsHec
KOMGUHaUUs, MOCTUrHaTa Ha eTanu, crnpaBeaniMBaTa CTOMHOCT KbM AataTa Ha NpuaobuBaHe Ha ObpXXaHOTO Npean
KanuTanoBo y4yactMe Ha [pynata B npuaobuBaHOTO npeanpusiTMe, Hag chnpaBegfivMBaTa CTOMHOCT Ha
pasrpaHNYMMUTE HETHU aKTMBK Ha NPUAOOGMBAHOTO APYXECTBO KbM AaTaTa Ha npugobusaHe. Besiko npesuileHne
Ha cnpaseanneaTta CTOWHOCT Ha pasrpaHnvYnmMmnTe HETHU akKTUBU HaA U3YMUCeHaTa no-rope cyma ce npusHaea B
neyan6barta unu 3arybata HenocpeacTBEHO crieq NpuaodmBaHeTo.

Mpu 6usHec komBMHaUWsA, NocTUrHaTa Ha etanu, 'pynarta npeoueHsiBa AbpXXaHOTO Npean KanuTanoBo yyactTue B
npngobrBaHOTO NpeanpusTue No crnpasednvBa CTOMHOCT KbM AaTtaTta Ha npugobusaHe (T.e. KbM AaTtaTa Ha
npuaobuBaHe Ha KOHTPOI) M NpM3HaBa npou3TuyallaTta neyanbarta unu 3arybarta, ako Mma Takuea, B nevanbara
unu 3arybata. Cymute, npusHatm B Apyrms BceobxBaTeH [[oxo4 OT OAMOBO yyacTne B NpuaobuBaHoTo
npeanpusaTUe Npeauw Aatarta Ha npuaobuBaHe Ha KOHTPON, ce Npu3HaBaT Ha cbliaTa 6asa, kakTo ako [pynata ce
e ocBoboamna AUPEKTHO OT AbPXKAHOTO Npean KanuTanoBo yvacTume.

AKO MbpBOHAYanNHOTO CYETOBOAHO OTYMTaHE Ha GU3HEC KOMOUHaLUMATa He e NMPUKIIOYEHO [0 Kpas Ha OTYETHUSA
nepuog, B KOWTO ce OcCbliecTBsiBa kombuHaumsaTa, Mpynata oTtyMTa NPOBM3OPHU CyMWU 3a CTaTMUTE, 3a KOMTO
OTYMTaHETO He e npukntounno. Mpes neproda Ha oueHsIBaHe, KOMTO HEe MOXe [a HafBuliaBa efHa roguHa ot
AartaTta Ha npuaobueaHe, pynata KopurMpa cbC 3agHa AaTta Tesun NpoBM3OPHU CyMU MU NPU3HaBa AOMbIHUTENHN
aKTMBM WM MacuBK, 3a Aa OTpasu HoBaTa MofyyeHa MHdgopmauus 3a cdaktute n obcTosiTencrearta, KoMTo ca
CbLUECTBYBanu kbM fataTa Ha npuaobusaHe 1, ako ca GUnmn N3BECTHY, LsSIXa Aa NOBMUSST Ha OLeHKaTa Ha CymuTe,
npusHaTV KbM Tasu gara.
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Bcsiko Bb3HarpaxaeHue nog ycnosue, AbMKUMO OT npuaobusalyms, ce npu3Hasa no cnpasegnnsBa CTOMHOCT KbM
Aatata Ha npugobuBaHe W Ce BKMOYBA KaTO YacT OT MPEXBbPfIEHOTO Bb3HarpaxaeHue B 3aMsHa Ha
npugobusaHoTo npeanpuaTue. MNocneasalum NPoOMeHV B CnpaBefnmsBaTta CTOMHOCT Ha Bb3HArpaxaeHneTo nog
yCrnoBue, KOeTo e KnacuduumpaHo Kato akTMB UMW nacuB, Ce MpuU3HaBaT B CbOTBETCTBME C U3UCKBaAHMATA Ha
MC®O 9 ,duHaHcoBM MHCTPYMEHTU" nnn B nevanbarta wnu 3arybaTta unm kato npomsHa B Apyrusa BceobxsaTeH
Aoxop. Ako Bb3HarpaxxaeH1WeTo nog ycrnosue e knacudumumpaHo kato cobcTBeH Kanutan, To He ce npeoLeHsBa Ao
OKOHYaTenHoOTO My ypexaaHe B cobcTBeHus kanutan. [lpomeHn B chnpasBegnuBata  CTOMHOCT  Ha
Bb3HarpaxaeHneTo nog ycrioBue, KOUTO NpeacTaBnsBaT MPOBU3OPHM CyMU Mpe3 nepuoja Ha oueHsiBaHe, ce
oTpasaBaT PeTPOCMNEKTUBHO 3a CMeTKa Ha penyTauusTa.

4.5 CAoenkun c HeKOHTponupalym y4yacTtumsa

lMpomeHu B gena Ha [pynaTta B cOGCTBEHMSA KanuTan Ha ObLUEPHO OPYXEeCTBO, KOUTO He BOOAT Ao 3aryba Ha
KOHTpPOI, Ce TpeTmpar KaTo TpaH3akuum cbC cobcTBeHMum Ha Mpynata. OT4eTHUTE CTOMHOCTM Ha Aena Ha [pynarta
N Ha HEKOHTpOMMpaLLUTe y4acTusa ce KopurmpaT C Len oTpa3saBaHeTo Ha NpoMsHaTa Ha OTHOCUTENHUSA UM Osn B
KanuTana Ha AbLUEepHOTO ApYyXecTBo. Becsaka pasnvka mexay cymaTta, C KOSATO ca MPOMEHEHN HEKOHTponupaLumTe
yyacTtusi, u cnpaBeanveata CTOMHOCT Ha NONy4YeHOTO MMM NNaTeHO Bb3HarpaxaeHwe, ce Npu3HaBa OUPEKTHO B
cobCTBEHMSA KanuTan 1 ce oTHacst KbM COBCTBEHMLMTE HA NpeanpuaATMeTo-Manika.

4.6  WHBecTMLMM B acCOLUMUPAHM U CbBMECTHU NpeanpusTus
MHBecTUUMUTE B CbBMECTHM NPeanpuaTUs ce oTyMTaT No MeToAa Ha cobcTBeHus kanuTtan. AcouunpaHu ca Tesu
npeanpusaTus, BbpXy KouTo [pynata e B CbCTOSIHME Aa OKasBa 3HAYMTENHO BMUSHME, HO KOMTO He ca HWUTO
ObLUEpHN NpeanpuaTUs, HUTO CbBMECTHO KOHTpONuMpaHu npeanpuatus. WMHBecTvuumMTe B acouuvpaHu
npeanpusaTUa ce npusHaBaT NbpBOHA4anHO Mo cebecTOMHOCT, a BrocCreacTBMe ce OoTYdTaT no Metoda Ha
cobcTBeHus kanuTan. B cebecToMHOCTTa Ha MHBECTULMATA Ce BKITOYBAT pasxoauTe No HeMHOTo npuaobueaHe.

PenyTaumsa unu kopekumu B cnpaeegnveaTta CTOMHOCT Ha fena Ha [pynaTta B acouMmpaHoTo npeanpustue, ce
BKITHOYBA B CTOMHOCTTa Ha MHBECTUUMATA.

Bcuukm nocneppalluy NnpoMeHu B pa3mepa Ha yyYacTueTo Ha [pynata B cOGCTBEHWSI KanuTan Ha acouumMpaHoTo
npeanpusiTue ce npusHaeat B 6anaHcoBaTa CTOMHOCT Ha MHBecTMUMsTA. [MpoMeHn, ObMKallm ce Ha nevan6arta
unu 3arybarta, peanuavpaHa OT acouuMpaHOTO MpeanpusTie, ce oTpassiBaT B KOHCONWAMPaHUS OT4eT 3a
neyan6ata unu 3arybata v gpyrus BceobxsaTeH noxog Ha pep “MNevanba/ (3aryba) oT MHBECTULMK, OTYMTAHU MO
meToga Ha cobcTBeHus kanuTtan’. Tesau MpPOMeEHW BKMYBAT Mocredsalla amopTu3aums unm obesueHka Ha
onpepeneHarta npu npugobusaHeTo cnpaBeanvMea CTOMHOCT Ha akTUBM U NacBU HA acoLMMPaHOTO Npeanpusitue.

lMpomeHuTe B apyrus BceobxeaTeH [OX04 HA acOLMUMPAHOTO NPeanpusaTre, KakTo 1 B Mo3nLun, Npu3HaT AUPEKTHO
B COOCTBEHMSA KanuTan Ha acouMMpaHoTo NpeanpusaTie, ce npusHaBaT CbOTBETHO B Apyrusa BceobxBaTeH 4oxos4
unu B cobctBeHusa kanutan Ha [pynarta. B cnyvauTe, B konto AenbT Ha pynaTta B peanuanpaHute 3arybu Ha
acouunpaHoTO NpeanpusaTUe HaABULIM pa3Mepa Ha y4acTMeTo 1 B acoLMUPaHOTO Npeanpusitue, BKIOYMTENHO U
Heobe3neyeHuTe B3emaHusl, [pynaTa He npu3HaBa CBOS AAN B MNO-HATaTblUHWTE 3arybyu Ha acouumpaHoTo
npeanpustue, OCBEH ako [pynata HsiMa NOeTW OOroBOpHU UNn PakTUYECKU 3aAbIKEHWUS UNU € M3BbpLuMna
nnaLiaHusi OT MMETO Ha acoLMUPaHoOTO NpeanpusaTre. AKo BNOCNEACTBUE acoLUMMpaHoToO NpeanpusTne peanuaupa
neyan6bu, Mpynata npMsHaBa CBOS AAN AOTOSIKOBA, AOKOMKOTO AeNbT Ha nevanbara HaaBULLIM HATPYNaHUs oA Ha
3arybuTte, KOUTO He ca Gunm npusHaTN No-paHo.

Hepeanuavnpanute nevanbu n 3arybu ot TpaH3akumm mexgy [pynata v HewHuTe acoumvMpaHu U CbBMECTHM
npeanpuaTus ce enMMUHMPAT A0 pa3mepa Ha dena Ha [pynarta B Te3n npegnpusTtus. Korato ce envMuHupar
HepeanuavnpaHu 3arybu ot npogaxou Ha akT1BW, CbOTBETHUTE aKTUBM Ce TecTBaT 3a 0be3LeHka OT rnefgHa Todka
Ha [pynaTa.

CyMMTe, OTpa3eHn BbB (PMHAHCOBUTE OTYETU HaA acouUMpaHUTE U CbBMECTHU NPEAnpUATUS, ca NPEN3YNCIIEHM,
KbaeTo e Heobxoaumo, 3a aa ce ocurypu cboTBeTCcTBMe CbC cHeToBOOHATa NOJINTUKA Ha l'pynaTa.

Mpu 3aryba Ha 3HauYMTENHO BNUSIHME Ha acouuMpaHo OpYXecTBO [pynaTta oueHsiBa 1 Npu3HaBa BCsKa 3anaseHa
WMHBECTULMS B HErO NO cnpaBennimea CTOMHOCT. Beska pasnuka mexay 6anaHcoBaTa CTOMHOCT Ha MHBECTUMLMATA
B aCOLMMPAHOTO APYXeCTBO Npu 3aryba Ha 3HAYUTENHOTO BIMSIHAE M CymMaTa OT CrnpaBeanvBaTa CTOMHOCT Ha
3anaseHoTOo yyacTue 1 NOCTbIIIEHNsITA NPU OTNMCBAHETO Ce Npu3HaBa B nevyanbarta unu 3arybara.

AKO ASNOBOTO yyacTue B acoLMMpaHOTO APYXeCTBO € HamaneHo, Ho 6e3 3aryba Ha 3HauyMTenHo BNMsiHWe, camo
npornopumoHarnHa yacT oT CymuTe, MpUsHaTy B Apyrus BceobxBaTeH Aoxoa, ce peknacuduumpa B nevanbara nnm
3arybara.



bbunrepunan Ebpyens Npyn EAL 13
oguweH koHconuanpaH MHaAHCOB OTYeT ’ .
31 nexkemBpun 2019 r. g ‘

4.7 Caenku B YyxpgecTpaHHa BanyTa
CpenknTe B YyxaecTpaHHa BarnyTa ce OTyMTaT BbB (DyHKUMOHanNHaTa BanyTa Ha [pynaTta no odwuumanHus
obMeHeH Kypc KbM gataTa Ha caenkaTta (06sBeHus cukcuHr Ha Bbnrapcka HapogHa 6aHka). MNevanbute u
3arybute OT KypCOBM pasfuku, KOMTO BbL3HMKBAT MPU YpexaaHeTo Ha Te3n caefiku M NpeoueHsIBaHeTO Ha
napuyHUTE NO3NLMKU B YyXKAECTpaHHa BanyTa KbM Kpasi HA OTYEeTHUS nepuopn, ce NpusHaeaT B nedvanbarta unu
3arybaTa.

HenapuyHnTe No3uumm, oLeHsiIBaHN No UCTOPUYECKA LieHa B Yy>kaecTpaHHa BanyTa, Cce oTyMTaT no 0OMeHHUS Kypc
KbM JaTaTta Ha caenkaTa (He ca npeoueHeHu). HenapuyHnte nosuumm, OLEHsIBaHn No crpaBeiniuBa CTOMHOCT B
yyxgecTpaHHa BanyTa, ce oTtyuiTaT no obMeHHMs Kypc KbM [aTaTta, Ha KOSiTO € onpefenieHa crpasefnvBara
CTONHOCT.

4.8  OTuyMTaHe NO CerMeHTU
PbKoBOACTBOTO ONpeaens onepaTnBHUTE CerMeHTV Ha 6a3aTa Ha OCHOBHUTE NPOAYKTU U YCMYrK, KOUTO Npeanara
Ipynarta.

OCHOBHWTE OENHOCTM Ha CErMEHTUTE B rpynara ca:
L] I/IsaprusaHe Ha aBMaLMOHHN AENHOCTUN — M3BbpLIBaAHE Ha NoneTn U CbnNbTCTBaLLM OenHocTy;
. OnepmpaHe Ha UHBECTULUMNOHHN MMOTK — OTAaBaHe Noa HaeM, nsrpaxgaHe n nogapbXka C uen otaaBaHe
nog Haem Ha HeaABWXUMU UMOTH,

 [Dpym.

Bcekun oT Te3n onepaTtMBHU CETMEHTU ce ynpasndBa OTAENHO, TbI KaTo 3a BCHAKa npoayKToBa JNMIMHNA Cce n3nonsesat
pas3nn4yHn TeXxHonorun, pecypcn n MapkeTuHroen nogxoan. Bcunykn coenkun Mexay CerMeHTuTe ce ocCbllecTBABaT
no LueHW Ha CbOoTBEeTCTBaLLUKM COENKN MexXay He3aBUCUMU CTPaHN.

WHdopmaumsiTa OTHOCHO pesynTaTuTe Ha OTAENHUTE CErMEeHTH, KOSITO ce Mpernexaa perynspHo oT nuuara,
OTrOBOPHM 3a B3eMaHe Ha onepaTuBHU peLleHusl, He BKMoYBa eekTUTe OT eAVHUYHU HEMOBTOPSIEMU CLOUTUS,
Hanp. pasxoawu 3a NPecTPyKTypupaHe, NpaBHU pasxoam 1 pa3xoam 3a obeslieHka, koraTto obesueHkaTa ce ObIku
Ha W30MMpaHO HEMOBTOPSIEMO CbOWTME. PUHAHCOBUTE MPUXOAM W PasXOAu Ce BKIYBaT B pesyntaTtute Ha
onepaTUBHUTE CErMEHTU, KOUTO PELdOBHO ce NpernexaaT OT NnuuaTta, OTrOBOPHW 3a B3emMaHe Ha onepaTuBHU
peLueHus.

He ca HacTbnunu npomMeHn B METOAMUTE 3a OLieHKa, U3MOoS3BaHN 3a onpeaensiHe Ha nevanbarta unm 3arybarta Ha
CEerMeHTUTE B NPEeaXoAHN OTYETHU nepuoaun. He ce npunara acMMeTpUYHO pasnpeaeneHne Mexay CermeHTuTe.

49 Mpuxoan

pynaTa HanpaBu aHanM3 Ha OCHOBHUTE CY JOrOBOPU NO BMAOBE NPUXOAM — NPMXOAM OT NpeaoCTaBeHn YCryru no
noneTHa AeNHOCT 1 ApYrv NPUXoau.

491 Mpu3HaBaHe 1 OLeHKa Ha NpUXoAuUTe OT AOroBOPU C KNUEHTHU

3a ga onpefenv ganv v Kak ga npusHae npuxoau, pynarta nsnonsea cnegHute 5 CTbKu:
WaeHTndmumnpaHe Ha gorosopa € KIMeHTa;

MaeHTndmumpaHde Ha 3agbrmkeHusaTa 3a U3nbrHeHue;

OnpepgensiHe Ha LeHaTa Ha caenkaTa;

Pasnpepenexue Ha LeHaTa Ha caernkata KbM 3a0bimKeHVATa 3a U3MbIHEHWE;
lMpusHaBaHe Ha npuxoauTe, KoraTo ca yAOBMETBOPEHW 3aabIKEHNSTA 3a U3MbITHEHNE.

agrODOE

I'Ipleo,qme OT AOroBOpPU C KIMMEHTU Ce Npu3HaBaT, KOrato KOHTPOIbT BbpPXY obellaHuTe B gorosopa CTOKu n/vnn
ycnyrn ce NpexBbpiAT Ha KnneHTa B pa3mMep, KOWTO OTpa3dBa Bb3HarpaxxgeHmeTo, Ha KOeTo prnaTa Oo4akBa Aa
MMa npaBo B 3aMAHa Ha Te3n CTOKU Unun ycnyru.

KOHTponbT ce NpexBbpiisi Ha KNeHTa, KoraTto (Mnu KaTo) YAOBNETBOPU 3a4b/HIKEHVNETO 3a U3NMbITHEHWE, CbINMAcHO
yCrnoBusiTa Ha JOroBOpa, kaTto NpexBbpnun obelllaHaTa CToka Unu ycnyra Ha knueHTa. [ageH akTuB (CToka unm
ycnyra) e npexebprieH, Korato (v KaTo) KIMEHTBT NOSy4M KOHTPOS BbPXY TO3M aKTUB.

Bcsako obeluaHne 3a npexBbprsiHe Ha CTOKM U/MMNK yCyry, KOUTO ca pasrpaHnynmMm (camm no cebe cu n B KOHTEKCTa
Ha Aorosopa), ce OT4MTa KaTo €HO 3a4b/IKEeHNE 3a N3MbIIHEHME.

pynaTta npusHaBa NMpUXod 3a BCAKO OTAENHO 3adbiDKEHVE 338 U3MbIHEHWE Ha HUMBO MHOMBMOYarneH [orosop C
KNUEHT KaTo ce aHanuMavpat Buaa, Cpoka M YCIioBUSITa 3a BCEKM KOHKpEeTeH OoroBop. [pu JOroBOpU CbC CXOA4HM
XapakTepUCTUKN NPUXOAUTE ce NpusHaeaT Ha nopTdeinHa 6asa caMo ako rpynupaHeTo M B NopTdein He 6m
MMano CbLLECTBEHO pasfMyHO Bb3AENCTBME BbPXY (PMHAHCOBUTE OTYETH.

O6wuyaliiHo, AoroBopute C KInneHTn Ha prnaTa BKNOYBAT €0HO 3aAabJDKeHNEe 3a U3NbITHEHNE.

Korato gageHa cgenka nonaga yactuyHo B obxBata Ha MC®O 15 n yactmyHo B obxBaTa Ha ApyrvM cTaHgapTy
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IpynaTa npunara usnckBaHusATa 3a pasaensHe U/MnNu 3a NbpBoOHAYanHo oLeHsABaHe, NOCoYEeHN B Te3n cTaHaapTH,
aKo B ApyruTe CTaHOapTW e MOCOYEHO Kak [a ce pasgenaT W/unv NbpBoHavyanHo aa ce oLeHu eaHa uUnv noseye
YyacTu oT foroBopa. [pynaTta usknioyBa OT LieHaTa Ha caernkarta CTOMHOCTTa Ha YyacTTa (Mnv YacTuTe) oT 4oroBopa,
KOSITO MbpBOHAYaslHO € OLieHeHa B CbOTBETCTBME C APYMM CTaHdapTW, U Npunara uanuckeaHusita Ha MC®O 15, 3a
[a pasnpefenu octaeallara CTOMHOCT OT LieHaTa Ha caernkara.

AKO B Apyru cTaHOapTy He € NOCOYEHO Kak Aa ce pasgensaTt u/unu nbpBoHavyanHo Aa ce OueHU eHa unm noseve
yacTu oT goroBopa, Toraea [pynata npunara MC®O 15 3a pazgensHeTo n/vnv MbpBOHAYaNHOTO OLEeHsiIBaHe Ha
yacTTa (unu YactTute) oT 4orosopa.

OueHsaBaHe
MpuxoanTe ce namepBaT Bb3 OCHOBA Ha OnpefeneHaTa 3a BCeky JOroBop LieHa Ha caenkaTa.

Mpn onpegensiHe Ha LeHaTa Ha caernkaTa I'pynaTa B3eMa npeasunn ycrnosudata Ha Oorosopa u obuyarHuTe cn
TbProBCKU NMPaKTUKN.

LleHaTa Ha coenkaTa e pasmepbT Ha Bb3HarpaxaeHneTo, Ha koeTo [pynaTa o4akea ga Mma npaso B 3aMsiHa Ha
NPexXBbPSAHETO Ha KMNWeHTa Ha obellaHnuTe CTOKM UNnn YCnyru, ¢ U3KMYeHne Ha cymnTte, cbbpaHn OT MMEeTOo Ha
TpeTn CcTpaHn (Hanpumep f[aHbk BbpXy pobaseHaTa croviHocT). O6ellaHoTo B [oroBopa C  KMEHTa
Bb3HarpaxgeHne Moxe fa BKIoYBa MUKCMPaHU CyMWU, NPOMEHNMBY CYMU UK U OBETE.

KoraTto (VIJ'IVI KaTO) obae yAOBNETBOPEHO 3a4bJKeHUe 3a U3nbliHeHne, prnaTa npwu3HaBa KaTo NPUXo4 CTOMHOCTTA
Ha UeHaTa Ha cpaenkarta (KOGTO N3KNK4Ba I'IpVI6J'Il43MTeJ'IHM OLUEHKM Ha NpOMEHSIMBOTO Bb3HaArpaxiaeHue,
CbAbpXxaLlo orpaqueHMﬂ), KOATO € OTHeCeHa KbM TOBa 3aAblKeHNe 3a U3NbJIHEHME.

lpynata pasrnexga ganu B goroeopa CbliecTByBaT ApYrM obellaHusi, KOMTO ca OTAENHW 3adbidKeHus 3a
n3NbNHeHWe, 3a KOUTO TpAbBa Aa Gbae pasnpeadeneHa YacT OT LieHaTa Ha caenkara.

I'Ipvl onpepgendHe Ha LieHaTa Ha caefikata ce B3eMa npensua BIMAHUMETO Ha NMPOMEHNMBO Bb3HarpaxaeHwue,
Hann4neTo Ha 3Ha4YUTEITHN KOMMNOHEHTU Ha chHchmpaHeTo, Henapu4HoTo Bb3HarpaxaneHue n
Bb3HarpaxgeHneTo, AbJKUMMO Ha KIineHTa.

3agbmkeHus 3a M3NbJIHEHWE U nogxopn 3a npu3HaBaHe Ha OCHOBHU BuAaoBe npuxoau no gorosopu c
KIMMeHTHn

Mpuxoan ot noneTHa AeMHoOCT
OcHoBHaTa AeWHOCT Ha lpynaTa e cBbp3aHa C OKa3BaHe Ha aBWaLMOHHMW YCNyrM KakTo Ha TeputopusiTa Ha
cTpaHaTa, Taka 1 B Yy>KbuHa.

MpuxognTe OT M3BbLPLUEHW MONETU BKMIOYBAT U3BBPLUBAHE HA YCNYrM 3a MEXAYHapOAHW U BbTPELUHN pedoBHU
noneTn, MexayHapoAHW YapTbpHU MONETU W APYrM ycrnyru, CBbp3aHu C U3BBLPLUBAHETO Ha noneta. [pynata
NPexBbPIs KOHTPONA BbPXY YCIyrMTe C TEYEHNE Ha BPEMETO U CreoBaTeNHO yAOBNEeTBOPSIBa 3a4bIMKEHNETO 3a
U3MbIHEHWE U NpU3HaBa NpUXoamn ¢ Te4eHue Ha BpeMeTo. [puxoanTe oT U3BBLPLUEHU NONETH Ce NpusHaBaT cnesa
peanHoTo M3BBbPLUBAHE Ha MoneTa.

LleHaTa Ha ycnyruTe 3a M3BbpLUBAHE Ha NONeT MoXe Aa ce Onpeaeny KaTo MKcupaHo Bb3HarpaxaeHue. LieHaTta
Ha camorneTHUA BUMEeT BKMOYBA LieHaTa Ha NPeBo3a - KAKTo Ha MbTHUKA, Taka 1 Ha PasrnuyHo KonuyecTso Garax B
3aBMCUMOCT OT MpurnoxeHaTta Tapuda, xpaHa Ha 6opOa, 3acTpaxoBKa, NMETULIHM TakCu M ropuBHA Takca.
PasnpenensHe Ha LgHaTa Ha caenkarta CrpsMo 3aQbIPKeHUATa 3a U3MbIIHEHNE Ce M3BbpLUBA Ha 6as3a eanMHUYHN
MPOAAXHMN LIEHN.

I'pynaTa n3aMepBa CBOA HanpenbK KbM MbJIHO ypeXdaHe Ha 3adbJDKeHMETO 3a U3nbJiIHEHUEe, yOOBNEeTBOPEHO C
Te4YeHne Ha BpeMeTOo 4pe3 NoTBbpXAEeHNE 3a U3BbpPLUEHUA MOJNIeT U CbOTBETHO MOJ13BaH NPeBO3 OT CTpaHa Ha
NbTHUKA.

B cnyyauTe, korato KnueHTUTE ca 3akynunu 6uneTtu, HO onuMuTe 3a Non3BaHe U/MnNn NepuoabLT Ha BaNMAHOCT Ha
camoneTHUTe BMneTun ca N3TEKNM 1 T He ca NON3BaHM OT KNNeHTa, 'pynaTta npusHaea npuxog oT bunetu ¢ uarekna
BanMAHOCT. YacTTa OT Bb3HArpaXxaeHneTo, OTHacsLLa ce 40 NeTULLIHM Takcu, kouTo Mpynata obuyanHo cbbupa ot
KNMEHTUTE B KAYECTBOTO CW Ha areHT, CbLLO ce NpU3HaBaT KaTo npuxon oT BuneTn ¢ natekna BanMaHoOCT, Tbi KaTo
Te He nognexaT Ha BpbluaHe U HaMa onuMK 3a Non3BaHeTo UM.

I'Ipuxodu om npoda)KGa Ha camonemuu 6unemu npu nosi3eaHe Ha 60Hyc MOYKU Mo npocpamMu 3a JIosJIHU
KnueHmu

pynata nma gencTBalLm nporpamun 3a NOSIHU KIUEHTU, NPY KOUTO KITMEHTUTE MoraT Aa HabupaTt O0HYyC TO4YKU
(HarpagHu KpeauTh), KOUTO crieq TOBa MoraT Aa 3aMeHAT 3a 6e3nnatHu 6uneTtun 3a nonetute Ha bbvnrapus Ep AL

B cny4vyauTe, B KOUTO KINMUMEHTBT MOXe [a Ce Bb3MNoJsi3Ba CaMOCTOATENTHO OT CTOKaTa unu ycnyrarta, He3aBMcnMmMmo oT
NoN3BaHETO Ha ycnyraTta no npeBo3, TA Ce CHMUTAa 3a OTAENTHO 3ablKeHne 3a U3nbjiHeHne, ako AaBa CbLeCTBEHO
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npaso.

I'IpaBa kato OesnnarteH npeBo3 Ha OOoNbJIHUTENEH Oarax, npeeso3 B Oun3Hec-knaca npun 3akyneH ouneT 3a
MKOHOMWYHa Knaca, Bay4yepu 3a Oun3Hec-canoHa Ha NeTULLETO, aTPakKTUBHU OTCTBNKU NPpU HaeMaHe Ha aBTOMOOMNK
oT Sixt n opyrmn nogo6Hu nooLwlpeHna 3a NoAnHu KnneHTn He ce cHUTAT 3a OTAEJTHU 3aabJKeHNA 3a U3NbITHEHUE.

B cnyyauTe, korato nporpamuTe 3a NOAMNHU KNWEHTU U HarpagHUTe KpeauTu AasaT CbLLeCTBEHM Npaea u ce cyutar
3a OTAENHO 3a4bIPKEHNE 3a U3NbIHEHNE, aBUOKOMMNAHUATA MM OTYMTA KaTO OTAENHO PasrpaHNyYuMMo 3agbiDKeHue
3a M3NbIHEHNE BbLB Bpb3Kka C npogaxbarta, B KOATO noowpeHusTa ca dageHn. Cnpasegnvearta CTOMHOCT Ha
MONy4YeHOTO Bb3HArpaXgeHne unn B3eMaHeTO MO OTHOLUEeHWEe Ha MbpBOHavanHata npogaxba ce pasnpefens
mexgy GOHyC ToukuTe (HarpagHuTe Kpeautn) W ApyruTe KOMMOHEHTW Ha npogdaxbaTa. BbaHarpaxkgeHueto,
pasnpeaeneHo KbM BOHYC TOUKMTE, Ce OLieHsIBa Ype3 N030BaBaHe Ha TAXHaTa cnpaBeanvea CTOMHOCT, T.e. cymaTa,
MO KOATO HarpagHWTe KpeauTu moraTt da ce npogagaTt oTaenHo. [pymata camo npegocTaBs MOOLpeHusiTa 3a
NOANHUTE KIMMEHTUN 1 NPU3HaBa Bb3HarpaxaeHneTo, pasnpeaeneHo KbM nooLwpeHnsaTa KaTo NpUXoa, KoraTo Tesu
nooLupeHns nog dopmara Ha 6oHyC Toukm 6baaT 3aMeHeHn 1 Mpynarta 3nbnHW 3a4bMKEHNeTO Cu 3a focTaBkaTa
nm. Cymata Ha Nnpu3HaTus NPUXOA ce OCHOBaBa Ha 6pos Ha HarpagHUTe KPeamTH, KOUTO Ca 3aMEeHEHN 3a Harpaau,
B CbOTHOLLUEHME C 06LWns Bpoi, KONTO ce ovakBa Aa Obae 3aMeHeH.

Mpn aHanu3a Ha nporpamaTta 3a NOASTHU KITMEHTN, I'pynaTa € yCTaHoBWUIAa, Ye CbLlecTBeHaTa 4YacT OT HarpagHuTe
Kpeautn He Morat ga ce CHUTaT 3a OTAESTHO 3agblinKeHue 3a U3nbiiHeHne uim ca CBbp3aHn C HeaBMaUUOHHU
L0OCTaBKKM OT ApYyrn NapTHbOPWU, NPU KOUTO aBMOKOMNaHUATA JenicTBa B KAa4eCTBOTO CU Ha areHT. CnegoBaTersHo,
npuxoguTe OT HarpagHuTe KpeauTth ca OTY4eTeHU KaTo 4YacT OT npuxoguTe 3a npo;.'l,a>K63 Ha camoneTHus buner, a
B CriydauTe KoraTto Te AaBat npaBo 3a CAEeSIKM C TbProBCKM NMapTHbOPU — KaTO KOMUCUOHHO Bb3HarpaxaeHue.

4.9.2 Opyrm npuxoau B o6xBata Ha MC®O 15

pynata otumTa n Apyrv npuxoau, kouto ca B obxsata Ha MCPO 15, Ho ca knacuduumpaHu kaTo NpuUxoau,
pasnu4Hu OT NPUXOAUTE NO M3BBLPLUEHN NoneTn. Te ca OCHOBHO CBBbP3aHu ¢ npogaxba Ha CTOKU U Apyru YCyru.

Mpuxogute o1 npo,u,a>K6a Ha CTOKM ce npu3HaBaTt, Korato prnaTa € npexBbprunna Ha Kynyeada 3Ha4MMmnTe nonsu
n puckoee OT cobcTBeHoCTTa Ha npenocrtaBeHnTe CTOKWU. Cuuta ce, 4e 3HauMMuTe pucKoBe ” non3n ca
npexsbprieHn Ha KynyBada, KoraTto KrnneHTbT € npuen CToKnuTe 6e3 Bb3paXxeHue.

MpuxoguTe OT NpedocTaBsiHe Ha ApYrU YCNyru ce Npu3HaeaT B OTYETHUS NEPUOA, Npe3 KOWTO ca NPefoCTaBeHU
ycnyrute. ['pynaTa npexsbprisi KOHTpoNa BbpXy YCNyrute ¢ Te4eHNe Ha BpEMETO U CriefoBaTenHo yaoBNeTBOpsiBa
3a4bIHKEHMETO 3a U3MbIIHEHME W NPU3HABa NPMXOAM C TeYeHMEe Ha BpeMeTO. AKO KbM Kpasi Ha OTYETHUS Nepuog,
ycrnyraTa no foroBopa He e U3Lsno U3BbpLleHa NpuxoamTe ce Npu3HaBaT Bb3 OCHOBA Ha AeWCTBUTeNHaTa ycnyra,
npegocTaBeHa A0 Kpasi Ha OTYETHUS nepuoj, KaTo NponopuMoHanHa Yact oT obwuTte ycnyru, kouTto Tpsibea ga
6baaT NpeocTaBeHU, Thil KaTo KIIMEHTBT NosfyyYasa 1 noTpebsisa nonaute eAHOBPEMEHHO. ToBa ce onpeaens Bb3
OCHOBA Ha eV CTBUTENHO BIOXEHO UM OTHETEHO BpeMe 3a U3BbpLueHa paboTa, cnpsiMo obLLoTo 04akBaHO Bpeme
3a M3BbpLUBaHE Ha ycnyrarta.

Cneppawarta Tabnuua npegoctaBs WHGOpMauus 3a npwunaraHata ot [pynata cyeToBOgHa MONUTMKa 3a
npu3HaBaHe Ha MPUXOAMTE M BPEMETO Ha YAOBMNETBOPsiIBAHE HA 3aQb/UKEHUS 33 U3MbIHEHVE Ha OOroBopuUTe C
knuentn no MC®O 15.

Bua Ha EctectBO M BpemMe Ha yaoBneTBopsiBaHe Ha [lpusHaBaHe Ha npuxogau no
npoaykra/ 3a4bIKEeHUeTOo 3a U3nNbiIHeHue, BKN. cbliecTtBeHn MCODO 15
ycnyrata ycnoBwus 3a nJailaHe

MSB'prIJBaHe Ha [ocTtaBkute Ha ycnyra no npeso3 CbC CamMoneT ce I'IpmxouMTe OT u3BbpLIBaHE Ha
nonetn v gpyrn ocsvulecTBABaT LEenoroguLlHo. KnneHtbT nony4yaesa U nonetu ce npusHaBaT C Te4yeHue

CbMbTCTBALLM notpebsBa non3ute egHoBpeMeHHO, [pynata Ha BpeMmeTo.
N3BBLPLLBAHETO NpPexBbPIA KOHTPOMa BbPXY ycnyraTa, kKorato peasHo

Ha noneta e M3BbLPLLEH MNoneTa.

ycnyrm Mpu npogoaxbute Ha caMoneTHW OuneTn Hama

Hanuune Ha dUHaHCMpaLl, KOMMOHEHT, TbW KaTo
nnawaHeTo no npogaxoute ce M3BLPLLBA B Nepuog
HA 7 po 15 pgHm 4ype3 cuctematra BSP Ha
mMexayHapogHata opraHusauma UATA, koeTo e B
CbOTBETCTBME C NasapHaTa npakTuka.

Mpn gocTaBaHETO Ha aKTUBUTE Ce Npu3HaBa B3eMaHe,
TbW KaTO TOBa € MOMEHTBLT, B KOWTO MpPaBOTO Ha
Bb3HarpaxaeHne crtaBa 6e3yCcrnoBHO M ce U3MCKBa
camMo M3TMYaHETO Ha BpeMe npeau nnawaHeTo ada
ObAae OAbMKUMO.
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Bua Ha EctectBO M BpemMe Ha yaoBneTBopsiBaHe Ha [lpusHaBaHe Ha npuxoau no
npoaykral/ 3aA4bKeHUeTo 3a U3nbiIHeHue, BKN. cbliectBeHn MCPO 15

ycnyrara ycCrnoBwus 3a nnaujaHe

Mpuxoamn oT  Takcata ce 3annaiia B MOMeHTa Ha npogaxbaTta Ha = [MpuMxoabT ce Npu3HaBa cref kaTto
Takcu 3a 6wunetun. TakcaTa 3a nsgaBaHe Ha GuneT e HegenMMa € U3BbPLUEH MONETHLT /C TeveHue
nspasaHe Ha YacT (KOMMOHEHT) OT Bb3HarpaxaeHueTo 3a Ha BpemeTo/.

ounet U3BbpLUEHNS NOMeT.

Mpuxoamn OoT | M3TMyaHeTo Ha nepuoga Ha BanMOHOCT 3a BCekM B MomeHTa, B KOMTO nMepuoabT Ha
buneTMunTakcM c  camoneteH OuneT e ycnoBue 3a Mpu3HaBaHe Ha BanMAHOCT Ha  CaMoOfeTHUTE
na3tekna npuxoAa. onnetTm e n3TeKkbn U He

BanugHocT cbllecTByBaT Apyrn onuum 3a
nons3saHeTo Ha npasata no
u3gageHuTe camonetHu 6uneTtu
oT knueHTa, [pynata npusHasa
npuxog OT 6Gunetm u Takenm ¢
n3Tekna BanngHocT.

Mpuxoamn oT [nobata wwmnu HeycTorikata ce cumta kKato [lpuxogbT ce npu3Hasa, Korato e

rnobwu W  pasrpaHnumma  ycnyra. Bwb3HukBa npaBo  3a | Hanuue yCroB1eTo 3a

HEeYyCTONKM OONbMHUTENHO Bb3HarpaxgeHne 3a [pynata B = HeU3NbMHEHWE Ha 3a4bIDKEHVETO

criydanTe Ha HeusnbiiHEHWE Ha 3aAbiDKEHWS Ha | WM OTKasBaHe 3a MomnsBaHe Ha
KrnneHTa. ycryrarta oT CTpaHa Ha KnuneHTa
Mpogaxba Ha [ocTaBkaTa Bb3HWKBA, KoraTo cTokuTe ca Owmm | lpuxoguTe oT Npogaxbun Ha CToKu
CTOKM M3npaTeHn Ha KNueHTa, pUckoBeTe OT MOTEeHUManHW —ce Npu3HaBaT B MOMEHTa, B KONTO
3arybu ca npexsbpreHn 1 To e npuen CToKuTe. € MNpexBbprieH KOHTPOMbT BbPXY
NpoAaBaHNTE aKTUBMW.

MpepnocTtassHe AkO KbM Kpasi Ha oOT4eTHMA nepuog ycnyrata no  [lpuxogute OT nMpegocTaBsHe Ha

Ha ycnyrv, OOroBopa He € W3USAno M3BbpLUeHa MnpuxoguTte ce | ycryru ce npu3HaBsat B

pasnuyHn OT npu3HaBaT Bb3 OCHOBA Ha AeWCTBUTENHaTa ycnyra, CYeTOBOOHMSA nepuog, npes KOMTo

npesos CbC npepocTaBeHa OO Kpasi HA OTYETHUS MepuoA, Kato  ca  MNpenocTaBeHn  ycnyruTe.
camornet nponopumMoHanHa 4acT oT obwwuTte ycnyru, kouto [pynata npexsbpns KOHTpona

Tpabsa Aa 6baaT NpeaocTaBeHU, Thid KaTo KMUEHTHLT
nonyyaBa M noTpebsisa nonsute eLHOBPEMEHHO.
ToBa ce onpeaens Bb3 OCHOBA Ha [AENCTBUTENHO
BMOXEHO WNU OTYeTeHO BpemMe 3a U3BbpLUEHa

BbpXy ycnyrmte C Te4YeHue Ha
BpemMeTo n cneposatesniHo
yooBneTBopsABa 3ablKEeHNeTo 3a
n3nbJiHEHNE N NpU3HaBa nNpuxogu

pabota, cnpsmMo o06WOTO O4YakBaHO BpemMe 3a C TevyeHue Ha BpemeTo. AKO
N3BbPLLUBaHE Ha ycnyrara. ycnyrute, npegoctaBeHn  OT

Ipynarta, HaaBuLasaTt
KnueHTbT 3annawa npenocTtaBeHUTE YCNyrM Bb3 nnawaHeTo, ce NpM3HaBa akTvB Mo
OCHOBa Ha KrayauTe, 3anOXeHW B KOHKPETHUS noropopa.  Ako  nnallaHnsTa
AOrosop. HaZBuLaBaT npenocTaBeHuTe

lNpunyunan unu azeHm

ycnyrun, ce npusHaBa nacume Mo
[oroBsop.

KoraTo TpeTa cTpaHa y4yacTBa B MpeAoCTaBsHETO Ha CTOKM WM ycnyrm Ha knueHT, [pynata onpegens ganm
€CTEeCTBOTO Ha HEroBOTO ObellaHve e 3aabmKeHNe 3a U3MbIIHEHUE, CBbP3aHO C NPeOCTaBsHE Ha KOHKPETHUTE
CTOKV UNK ycnyrn (MpuHUMNan), unv ¢ ypexxaaHe Tpetarta cTpaHa Aa npefocTaBu Te3n CTOKW UMK YCryr (areHT).

I'pynaTa € npuHuunan, Korato KOHTponupa obelllaHaTa cToKa Unu ycnyra npegn ga a npexsbprin Ha KrneHTa.
Bbnpeku ToBa, I'pynaTa He JencTBa HeENnpPeMEHHO KaTo NpuHUuMnarn, ako nony4yasa nNpaBoOTO Ha cobcTBeHOCT BBbpXy
AadeH akTuB caMo BpeMEHHO, nNpean npaBoTo Ha cobcTBeHoCT Aa 6bae NpPexXBbPJIEHO Ha KNNeHTa.

lpynata e areHT, ako 3afb/lKeHMe 3a u3nbliHeHWe Ha pynata e Aa ypeau NpeaoCTaBsHETO Ha CTOKWUTE W
ycnyrute oT TpeTa cTpaHa. KoraTo ApYKeCTBOTO - areHT, Y[AOBMETBOPsiBa 3adbiDKEHME 3a M3MblIHeHWe, TO
npu3HaBa Npuxon B PasMep Ha Takca UM KOMUCKMOHHA, Ha KOMTO O4YaKkBa [a vMma npaso B 3aMsHa Ha TOBa, Ye e
ypeauno cTtokute u ycnyrute aa 6baat npegoctaBeHn oT gpyra ctpaHa. TakcaTa unv KomucuoHaTa Ha [pynata
MoXe Aa 6ble HeTHUAT pasMep Ha Bb3HarpaxkaeHueTo, kKoTo [pynarta 3anassa crieq KaTo 3annaTti Ha apyrata
CTpaHa Bb3HarpaxaeHueTo, Nofy4YeHo B 3aMsiHa Ha CTOKWUTE UMK yCnyruTe, KouTo Tpsibea Aa 6baat npeaocTaBeHm
OT Tasun cTpaHa.

Bwnrapusa Ep uma cknioyeHn nHTepnanH gorosopu ¢ Hag 30 aBMOKOMNaHuv. B n3anbnHeHne Ha Te3n Jorosopu
Bwnrapusa Ep gelictBa B Ka4eCTBOTO CM Ha areHT Npuv n3gasBaHe Ha camorneTHu buneTn 3a cekTopute, MO KOUTO
onepuparT UHTepnanH napTHLOPMW.
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TbproBCcKu B3eMaHUA 1 aKkTUBU NO [OFOBOPU

BaemaHeTo npepcraensiBa npaBoOTO Ha prnaTa Aa nonyyn Bb3HArpaxaeHune B onpeneneH pasMmep, Koeto e
663YCJ'IOBHO (T.e., npean nnawaHeTo Ha Bb3HarpaXxaeHneto ga CtaHe OAbIKUMO e HeobXoaMMO eguHCTBEHO Ada
n3teye onpepgeneH nepmoa ot Bpeme).

AKTVBBT NO JOroBOP € NpaBoTo Ha [pynaTa Aa nonyyun Bb3HarpaXaeHne B 3amsHa Ha CTOKUTE UNnu yCnyruTe, Kouto
€ Npexebprurna Ha KMeHTa, HO KOeTo He e 6e3yCrnoBHO (HauncrneHne 3a B3emaHe). AKO Ypes NpexBbprsHe Ha
CTOKMTE U/vnn NpeaocTaBsAHETO Ha ycnyruTe [pynaTta M3nbiHW 3aAblKeHNeTo CYM Npean KNMEHTHLT Aa 3annatu
CbOTBETHOTO Bb3HArpaxaeHue n/vnu npeamn nnawaHeTo Aa cTaHe ObMMKMMO, akTUB No JOroBOp Ce Npu3HaBea 3a
3apaboTeHOTO Bb3HarpaxaeHue (KoeTo e noa ycrosue). NpusHaTuTe akTMBK NO AOrOBOP Ce peknacmduumpar kato
TbProBCKO B3eMaHe, KoraTto NMPaBoOTO Ha Bb3HarpaxaeHue ctaHe 6e3ycrnoBHo.

MacuBu no porosopum

Kato nacus no [orosop I'pynaTa npeacrtaBa nonydeHnTe OT KineHTa nnawaHuA nvnn 693ycnosHo npaBo Aa
nonyyu nnaiwiaHe, npean ga e n3nbvliHKUNa 3agabJikeHnaTa Ccu 3a n3nbfiIHeHne no goroeopa. MacuBute no aoroeop
Cce npusHaeaTt KaTo npuxona, korato (VIJ']VI KaTO) yOoBNeTBOPU 3aAblKeHUATa 3a U3NbJTHEHKE.

MacuBnTe No [OroBOpMW BKIMOYBAT 3a4bIIKEHMATa NO NPoAafAeHN caMmoneTHU GuneTun, 3a KOUTO KbM gaTtaTta Ha
KOHCONUAMpaHus PUHaAHCOB OTYET He € HacTbMUIT MOMEHTBT Ha (aKTU4ecKo NpedocTaBsiHe Ha ycnyraTta T.e.
M3BbpLUBaHe Ha NpeBo3a.

AKTMBUTE M NacuBuTe, NPOM3TUYALLUM OT €OUH OOroBOp, Ce NPeAcTaBAT HETHO B KOHCONMAMPAHWUS OTYeT 3a
(PMHaAHCOBOTO CbCTOSAAHWE, AOPU aKo Te ca pe3yntaTt OT pa3sinyHM OOroBOPHU 3aabJ/KEeHUA NO N3NBbJITHEHNETO Ha
gorosopa.

Cnepf NbpBOHAYanHOTO Npu3HaBaHe, TbProBCKUTE B3EMaHWs U akTMBMTE MO JOroBopa noasexar Ha nperneq 3a
obesueHka B cboTBeTCTBME C NpaBunata Ha MC®O 9 drnHaHCOBU MHCTPYMEHTH.

49.3 Mpuxoan oT NU3NHIroBU AO0roBOpU

MpuxoanTe OT HaemMu OT NpefocTaBsHE Ha MHBECTULMOHHUTE MMOTU Ha [pynarta no OoroBopw 3a onepaTyBeH
TNN3VHT ce Npu3HaBaT Ha 6a3a NMHENHNSI MeToA 3a Nepuoaa Ha onepaTuBHNUS NMN3KHT cbrnacHo MCPO 16 ,JInaumHr.
MpuxoanTe OT YCNOBHM HAEMU Ce NPU3HaBAT TEKYLLO.

4.9.4  [Opyrv npuxoau u3BbLH o6xBara Ha MC®PO 15

Cnepsawara 1abnuua npegoctassa MHopMaumsa 3a CbLECTBEHW YCMOBUSI U CBbP3aHUTE C TAX NOMUTUKM 3a
npu3HaBaHe Ha ApYr1 Npuxoam, n3BbH obxeaTta Ha MCPO 15:

Opyrn npuxoaun Moaxop 3a npusHaBaHe

Mpuxoam ot npogaxba Ha umoTtn, | Neyanbute wnnn 3arybuTe, Bb3HMKBALM MPWM OTMUCBAHETO Ha MMOT,

MalWWHN N CbOPBXEHUS U | MaluMHa, CbOPBXEHVWEe WM HemaTepuaneH akTuB, B pes3ynTtar Ha

HemMaTepuarnHu akTMeu npogaxba, ce BkmoyBaT B neyanbata unu 3arybata, Korato akTMBbT
6bae oTnmcaH. AKTUBBT Ce OTNNCBA B MOMEHTA, B KOWTO € NpexBbprieH
KOHTpOna BbpXy NpoAaBaHus akTuB.

Mpuxogn oT 3acTpaxoBaTenHu  [lpuxogbT ce npu3Hasa, KoraTo ce yCTaHOBWM MpaBoTo Ha [pynaTta Aa

cbbuTtns nomny4v nnawaHe kato opma Ha obesLieTeHve.
Mpuxogn oOT oTnucBaHe Ha @ [puxoanTe OT OTNUCBaHE Ha 3a4bIKEHUsI ce NpPU3HaBaT NpU U3TUYaHe
3a4bIKeHUs Ha [aBHOCTHMSI CPOK Ha 3agbllKeHneTo, obsiBsiBaHE Ha CbOTBETHUS

KOHTpareHT B NUKBUAALMS, KPeOUTOPBT Ce OTKaXe OT nmpasaTta CuU Unu
npwv gpyrn oCHOBaHMA.

49.5 Mpuxoan oT NUXBU N ANBUAEHTU
MpuxoauTe OT NMXBU Ce OTYUTAT TEKYLLO MO MEeToAa Ha €(PEKTUBHUS NMUXBEH MPOLEHT.
MpuxoauTe OT AMBUOEHTU Ce NPM3HABaT B MOMEHTA Ha Bb3HMKBAHE Ha NPaBOTO 3a NosflyvyaBaHe Ha MrallaHeTo.

4.10 AKTUBM M NacUBMX NO AOrOBOPU C KITUEHTH

lpynata npu3HaBa akTMBW W/WNKU NacuBKM NO AOTOBOP, KOraTto efHa OT CTpaHuTe Mo AOroBopa € M3MbhHuna
3aQbIDKEHUATA CU B 3aBUCMMOCT OT Bpb3kaTa Mexay AeiHOCTTa Ha NpeanpusTMeTo U NnalaHeTo OT KIMeHTa.
lpynata npeactaBs OTAESHO BCAKO Ge3ycrioBHO MpaBO Ha Bb3HarpaxaeHue kato B3emaHe. BsemaHe e
6e3yCrnoBHOTO NMPaBo Ha NPeanpPUATUETO Aa NoMyyn Bb3HarpaxaeHue.

MacvBu Mo OOroBOP Ce MPU3HaBaT B KOHCONMUAMPAHUA OTYET 38 (PMHAHCOBOTO CbCTOSIHME, KO KIWEHT 3annalia
Bb3HarpaxaeHue unu pynarta uMa npaeo Ha Bb3HarpaxmneHue, KoeTo e 6e3ycroBHO, Npean aa € NPexBbprieH
KOHTpOa BbpXy CToKaTa Unu ycnyrara.
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['pynaTta npmsHaBa akTUBM NO AOrOBOP, KOraTto 3agbiPKEHUATA 3a U3MbIHEHME ca yooBneTBOpEeHn 1 nnawaHeTo
He e AObMKMMO OT CTpaHa Ha KnueHta. AKTMB MO [OroBOp € MNpaBOTO Ha npeanpusaTveTo Aga nony4u
Bb3HarpaxaeHue B 3aMAHa Ha CTOKUTE UInn ycnyrnte, KOMTo npeanpuatneTo € Nnpexsbpsinio Ha KIUeHT.

MocnepBawo Mpynata onpegens pa3mepa Ha obesleHkaTa 3a akTUB No JoroBopa B cboTBeTcTBME ¢ MCPO 9
»ONHAHCOBU MHCTPYMEHTN”.

4.11 OnepaTuBHM pa3xoau
OnepaTtuBHUTE pa3xoam ce npusHaeBaT B nevanbarta unu 3arybata npy Non3BaHETo Ha ycryruTe Unu Ha gataTta Ha
Bb3HUKBAHETO UM.

pynaTta oTtumTa ABa BMAA pa3xoau, CBbp3aHu C U3MbITHEHMETO Ha AOrOBOPUTE 3a OCTaBKa Ha YCryru C KITMEHTU:
pas3xoau 3a ckntoYBaHe/MocTUraHe Ha JOroBopa M pasxoau 3a M3nbiiHeHUe Ha goroBopa. KoraTo pasxogute He
OTroBapsAT Ha yCrnoBMATa 3a pa3Ccpoy4BaHe CbIMacHo mauckBaHuaTa Ha MC®OO 15, cblmTe ce npusHaBaT KaTo
TeKyLLM B MOMEHTA Ha Bb3HWKBAHETO MM KaTO HanpuMMep He ce ovakea Aa 6baaT Bb3CTaHOBEHWN UMK NEPUOLBLT Ha
pa3cpoyBaHETO UM € 0 eAHa roauHa.

CnefgHvTe onepaTvBHU pa3xoau BUHArM ce oTpassiBaT KaTo TeKyLL pa3xo B MOMEHTa Ha Bb3HWKBAHETO UM:

- O6LWKM 1 agMUHUCTPATMBHU pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KNueHTa);

- Pa3sxoau 3a 6pak Ha maTepuarnHu 3anacu;

- Pa3sxoau, cBbp3aHu ¢ U3MbIIHEHWE Ha 3a0b/IKEHMETO;

- Pa3xogu, 3a KoMTO NpeanpuaTMeTO He MOXe Aa onpefenv, Janu ca CBbp3aHu C YAOBETBOPEHO WUMn
HeYyZ10BMNETBOPEHO 3a4bIDKEHME 33 U3MbITHEHUE.

Pa3xogute 3a rapaHuuu ce npusHaBaT M ce npucnagaTt OT CBbp3aHUTe C TAX NPOBU3MM NPU NpU3HABaAHETO Ha
CbOTBETHUSA NPUXOA.

Mo oTHoOLWeHNe Ha pa3xoauTe, CBbP3aHW C HEPEryNsipHOCTU W/MNK ApyrM KOMNEHcaUMW, ObIDKUMU Ha KIUEHTUTE,
aBMOKOMMNaHWATA € 3anasuna gocerallHms cv noaxon 3a oTumTaHe kato TekyLy pasxogd. MCPO 15 He faBa M3puyHn
yKasaHus 3a OTYMTaHEeTO Ha To3n BuA obesweTeHus. [pynata cumTa, Ye HAMa NpeaocTaBsaHe Ha OTAenHa CToka
Unn ycnyra, cpeLly KosiTo ToBa obesLeTeHne aa 6bae HamarneHo.

4.12 Pa3xogm 3a NUXBU U pa3xoau no 3aemu
PasxoguTte 3a NxXBM ce OTYUMTAT TEKYLLO NO MeToAa Ha eHEKTUBHUSA NNXBEH MPOLIEHT.

Pasxogute no 3aemmn 0CHOBHO NpeAcTaBnsaBaT NMxeW No 3aemute Ha [pynata. Beuukn pasxoam no 3aemm, KOMTO
OUpeKTHO MoraT aa 6baoaT OTHEeCEeHW KbM 3akynyBaHETO, CTPOUTENICTBOTO WM MPOU3BOACTBOTO HA €AuH
OTroBapsiLLy Ha yCrnoBUsiTa akTMB, Ce Kanutanuampar npe3 nepmnoaa, B KOMTO Ce 0YakBa akTUBBLT Aa Obae 3aBbpLUeH
W MpUBEAEH B FOTOBHOCT 3a M3mnon3eaHe unu npogaxba. OcTtaHanute pasxogu No 3aemu ce nNpusHaBaT KaTo
pasxof 3a nepvoja, B KOWTO Ca Bb3HMKHANW, B KOHCONMUAMpaHUSA OTYeT 3a nevanbarta wunu 3arybata n gpyrus
BceobxBaTeH goxoa Ha pes ,PuHaHcoBu pasxoan”.

4.13 JletaTenHu anapaTtv u ABUraTenu v Apyru UMOTU, MallMHU U CbOPBKEHUS
JleTatenHute anapaTv 1 gBuraTenu, KakTo U UMOTUTE, MALLMHUTE U CbOPBXEHUSTA Ce OLEHABAT MbpPBOHAYanHo
no cebGecTONHOCT, BKMIOYBALLA LieHaTa Ha npuaobvBaHe, KakTo M BCUYKM MPEKVM PasxOau 3a MpuBeXaaHeTo Ha
akTMBa B paboOTHO CbCTOSHME.

MocneaBaloTo OLUeHABaHE Ha nNeTaTenHNTe anapat U ABMraTeny n MUMOTU, MallMHN U CbOPBXXEHUS Ce N3BBbPLLBA
no ueHa Ha I'IpVI,EI,O6MBaHe, HamManeHa C HaTpynaHuTte amMopTu3aunn u 33I'y6VI oT obesueHka. HanpaseHnute
obe3uUeHKkn ce oTumTaT kaTo pa3xoa 1 ce npm3HaBaT B KOHCONMMAOMPAHUA OTYET 3a nevan6ata unu 3ary6aTa n
opyrua BceoOxBaTeH 4OXOA 3a CbOTBETHUS nepuona.

MocneaBawmTe pasxoau, CBbpP3aHU C onpeaerieH akTMB OT fneTaTenHu anapaty u ABuratenu, UMOTU, MaLluHU U
CbOpPBXEHUsA, ce npubaBAT KbM OanaHcoBaTa CTOMHOCT Ha akTuBa, korato € BepoATHO [pynata ga uma
WMKOHOMWYECKU NON3un, HaBULLIABALLM MbPBOHAYarHoO oLeHeHaTa e(eKTMBHOCT Ha CbLUECTBYBALLNSA akTUB. Benykum
Opyrv nocrneipallm pasxoam ce npusHaBaT 3a pa3xoj 3a nepvoaa, B KONTO ca HanpaBeHMW.

OcTtaTbyHaTa CTOMHOCT M NOMNE3HUSAT XXMBOT Ha NneTaTenHn anapatu v geuratenu, UMOTu, MallMHN N CbOPBXEHUA
Ce npeueHaBaT OT pbKOBOACTBOTO KbM BCAKa OTYETHA AaTa.

MocneaBalLoTo OLEHsIBaHe Ce U3BbLPLLBA MO LeHa Ha NpuaobuBaHe, HAManeHa ¢ HaTpynaHuTe amopTusauum u
3arybu ot oGesLeHka. HanpaBeHnTe 06e3LeHKN ce 0TYMTaT KaTo pasxop 1 ce NpuaHaBaT B KOHCONUAMPAHUS OTYET
3a nevyanbaTta unu 3arybarta u apyrusi BceobxBaTeH AOXOA 32 CbOTBETHMS Nepuoa.

AmMopTuM3aumaTa Ha neTtaTenHn anapaTtn u gsuratenn, UMOTU, MallMHU U CLOPBXKEHUS Ce Ha4yMcnsaBa, Kato ce
N3Mon3Ba NMMHENHUAT METOA BbPXY OLLEHEeHWsI NONe3eH XNBOT Ha OTAENHUTE rpynu akTMBK, KakTo creaBsa:

e fleTaTenHu anapaTtu 20 roguHu

e ABuraTtenun 12 roanHn
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e  Ccrpagu u Tpaceta 25 roanHu
e  MalUuWHM 3 roanHn
e  TpaHCMOPTHW CpeacTBa 4 roguHn
e odwmc obopyaBaHe 7 roanHn
e  MreHepwu 5 roguHun
e KOMMIOTPU 2 roguHn
e [Opyrn 7 roanHn

Mevan6ata nnu 3arybata oT npofaxxbarta Ha HETEKYLLM aKTUBW ce onpeaens Kato pasnuka Mexay NocTbnneHnaTa
oT npogaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTMBa U ce Npu3HaBa B KOHCONMAMPaHWSA oTyeT 3a neyanbarta unu
3arybaTa u gpyrusa BceobxBateH foxoa Ha pep ,ledan6a/(3ary6a) ot npogaxba Ha HeTeKyLM akTuBm”.

MN36paHnsT npar Ha CbLUECTBEHOCT 3a fleTaTtenHyu anapatv v ABurateny u MMOTW, MalUMHU U CbOPBXEHUSA Ha
['pynaTa e B pasmep Ha 700 nB..

4.14 HemaTepuanHu akTUBMU
HematepuanHute aktmeBu Ha [pynata BKkno4BaT npaBa BbpXy COOGCTBEHOCT, NPOrpamMHU NPOAYKTU, NULIEH3W,
cepTudpmkaTi u pasxoam 3a npugobrBaHe Ha HemaTepuanHu akTmeu. Te ce oTyuTaT No LeHa Ha npuaobuBsaHe,
BKIMHOYBALLA BCUYKM MMAATEHN MUTA, HEBB3CTAHOBMMM AaHbLWM W HaMpaBeHWUTE MPEKM pa3xoau BbB Bpb3ka C
NoAroToBKa Ha akTMBa 3a ekcrnnoaTtaums.

MocnefBalloTo OLEHsiIBaHe ce M3BbPLLUBA MO LieHa Ha npugobuBaHe, HAManeHa ¢ HaTpyrnaHUTe amMopTU3aLmmn 1
3arybu ot obesLeHka. HanpaBeHuTe 06e3LeHKN Ce 0TYMTaT KaTo pasxoj 1 ce Npu3HaBaT B KOHCONUAUPaHUS OTYeT
3a nevan6ara unu 3ary6arta u gpyrua BceobxBaTeH 4OXO0L 3a CbOTBETHUS NEpUoL.

MocnepBawwmTte pas3xoagun, KOUTO Bb3HMKBAT BbB BPpb3Kka C HEMaTepuanHuTe aktuBu cnep nNbpBOHAYalIHOTO UM
npu3HaBaHe, ce Npu3HaBaT B KOHCONMMAOMpPaAHUA OTYHET 3a neyan6barta nnm 3ary6aTa n apyrua BceobxBaTeH Joxon
3a nepuoaa Ha TAXHOTO Bb3HMKBAHE, OCBEH akKo 6narouapeHV|e Ha TAX aKTUBBbT MOXe Oa reHepupa noseye oT
NbpBOHAYanHoO npeasngeHuUTe ObaeLUm NKOHOMUYECKM MOM3N U KoraTo Tesun pa3xogu Morat HagexagHo aa obaar
OLIEHEHM N OTHECEHM KbM akTuBa. AKO Te3un yCcnoBusa ca n3nbJiHEeHW, pa3xoanTe ce [o6aBAT kbM cebecToHoCcTTa
Ha aKTuBa.

OcTtaTbyHaTa CTOMHOCT M MOME3HUST XMBOT Ha HemaTepuanHute akTnem ce npeueHaBaT OT PbKOBOACTBOTO KbM
BCAKa OTYeTHa AaTta.

AMOpTVISGLLMHTa Ce n3uucrnsiea, kaTo ce M3nonsea NMHENHUAT MeToq BbpXYy OLUeHeHUdA nones3eH Cpok Ha roaHoCT
Ha OTAeNHUTe aKTUBW, KakKTo crneaBa:

e MpOrpamHu NPoayKTU 2 roguHu
e JMUEH3N 7 roauHun
e npaBa 3a cpoka Ha nonssaHe

PasxoauTe 3a amopTv3auMsi ca BKMHOYEHU B KOHCONMAMpaHus oT4yeT 3a nevanbata wnu sarybaTta u apyrus
BceobxBaTeH A0X0A Ha pen ,Pasxoau 3a amopTusaumsa Ha HedUHAHCOBY akTUBK”.

Mevanbata wnu 3arybata OT npogaxbaTta Ha HeMaTepuarHu akTUBM Ce Oomnpedensd Karto pasnuvka mexay
nocTbnneHusita ot npogaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTMBa M ce Npu3HaBa B KOHCONMMAMPaHWUS OTYET 3a
neyanbata wnu 3arybaTta v gpyrusi BceobxBaTeH goxon Ha pen ,llevanba/zaryba ot npogaxba Ha HeTekylm
akTnen”.

MN3GpaHMST npar Ha CbLEeCTBEHOCT 3a HemaTepuanHuTe akTueM Ha FpynaTa e B pasmep Ha 700 n..

415 WHBECTULUOHHU UMOTHU

Fpynata oTuMTa Kato MHBECTULMOHHU UMOTWU 3EMU, XaHrapu M OOCMyXBalM MPUCTPOMKM B eKchnroaTauus,
aaMUHUCTPaTMBHU U OPYrn Crpagn, KOMTO Ce ObpXaT 3a noflyyaBaHe Ha Npuxogu OT HaeMm Mo mojena Ha
cnpasegnueBaTta CTOMHOCT.

NHBECTMLMOHHUTE UMOTU CE OLIeHABAT MbpPBOHAYanHo no cebecTonHOCT, BKIIOYBALLA NOKYMNHATa LieHa U BCSKaKBM
pa3xoam, KOUTO ca NPSIKO CBbP3aHn C UHBECTULMOHHMS UMOT, HaNpUMep XOHopapw 3a NpaBHKW YCryrv, AaHbUM Mo
npexsbplisgHe Ha UMOTa U Apyry pa3xoam no caenkara.

MHBECTULMOHHWTE UMOTU Ce MpeoLeHsBaT Ha roguwHa 6asa v ce BKMOYBAT B KOHCONMMAMPAHWA OTYET 3a
(PMHAHCOBOTO CbCTOSIHME MO Mas3apHUTe WM CTOMHOCTM. Te ce onpeaenaTt OT He3aBUCUMMK OLEHUTENU C
npodpecuoHanHa keanudukauus W 3HauUTeneH npodecMoHaneH OonuMT B 3aBMCMMOCT OT Xapaktepa U
MECTOHaXOXAEeHNETO Ha MHBECTULMOHHUTE UMOTK, Gasupaiiky ce Ha JoKa3aTesicTBa 3a na3apHUTe YCIoBUS.
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Bcsaka nevan6a unu 3ary6a OT NpoMsHa B crpasejnmBaTa CTOMHOCT UMK npo,qa>i<6a Ha AageH MHBEeCTULUMNOHEH
MMOT Ce Npun3HaBa He3abaBHO B nevanbarta unm 3ary6aTa M ce npeactaBa B KOHCONMANPaHUA OTHET 3a neyanbara
mnn 3ary6aTa Ha peg ,lTpoMsiHa B cnpaBeasimBaTta CTOMHOCT Ha MHBECTULIMOHHMN nMoTn”.

MpuxoanMTe OT HaemM W oOnNepaTtMBHUTE pPasxOoAu, CBbp3aHM C MHBECTULMOHHM WMOTW, Ce npeacTaBAaT B
KOHcOnuAaupaHus oTdeT 3a nedyanbarta unu 3arybaTa u apyrua BceobxsaTeH 4OX04 CbOTBETHO Ha pea “lNpuxoam
OT Nu3uHrosmn gorosopu“ u ped [pyrn pasxoan”, u ce npusHaear, KakTo € onMcaHo B NosicHeHne 4.9.

4.16 JIu3uHr
4.16.1 HaeTun aktuBmu

Kakto e onucaHo B nosicheHue 3.1, 'pynata e npunoxuna MC®O 16 ,JInauHr®, nsnonssankm moanduumpaHms
peTpoCneKkTUBEH MOAXO4 W 3aToBa CpaBHWTENHaTa MHgopmauus He e npeusyncneHa. ToBa o3HayaBa, 4ve
CcpaBHUTENHaTa MHpopmMauus Bce olle ce otynta B cbotBeTcTBne ¢ MCC 17 n KPMC®O 4.

4.16.2 CyeToBoOAHa nonuTuka, npunoxuma cnepn 1 saHyapm 2019 r.
Fpynara KkaTo nu3uMHronony4aren

3a HoBUTe foroBopwu, cknodeHn Ha unu cned 1 aHyapu 2019 r., Mpynata npeueHsBa ganv gageH 4orosop € unm
cbabpXKa NU3uHr. JIM3nHreT ce onpeaens kaTo ,4OroBOp WM 4YacT OT AOroBop, KOWTO NPeAoCcTaBsa NPaBoTo Aa ce
n3non3ea akTuBs (6a30BMAT aKTMB) 3a ONpeAeneH Nepuoa oT Bpeme B 3aMsHa Ha Bb3HarpaxaeHve®. 3a aa npunoxm
TOBa onpeferneHve, pynata n3BbpLuBa TP OCHOBHU NPELEHKN:

o [anv oroBopbT CbabpXa MOEHTUMULMPAH aKTVB, KOVTO UMK € U3PUYHO MOCOYEH B OrOBOPA, UMK € NMOCoYeH
no nogpasGupaHe B MOMEHTa, KOrato akTMBbT Gbe NpegocTaBeH 3a nonssaHe

o lpynaTa uMa npasoTo 4a nory4yasa Mo CblECTBO BCUYKN MKOHOMUYECKM MOM3un OT M3MOM3BaHeTo Ha akTmea
npes Lenusi NepuoA Ha nonssaHe, B paMKkuTe Ha onpeaeneHns o6xsaTt Ha NpaBoTO My Aa W3Mon3Ba akTuea
CbInacHo 4orosopa

o Mpynata uma npaBo Oa PLKOBOAW M3MOM3BaHETO Ha WMAEHTUMUUMPaHUS akTMB MNpes3 Lenus nepuos Ha
nonssaHe.

prnaTa oueHdBa ganv nMma npaBoTo Aa pbkoBOAM ,KaK U C KakBa uen“ we ce M3nons3ea akTUBbLT npes uenua
nepuoa Ha non3eaHe.

OueHsiBaHe U Npu3HaBaHe Ha NU3UHr oT pynarta KaTo Nu3nMHronony4aresn

Ha Ha4anHaTta gaTta Ha NMM3NHroBms Aorosop prnaTa NpuU3HaBa akTnBa C NpaBo Ha Nofi3BaHe 1 nacuBa no JIN3nHra
B KOHCONMMnaunpaHua oT4yeT 3a (bVIHaHCOBOTO CbCTOsIHME. AKTUBBLT C npaBo Ha Non3BaHe ce oueHdABa Mo LeHa Ha
I'IpVI,D,OGVIBaHe, KOATO Ce CbCTOU OT pa3Mepa Ha NbpBOHA4YariHaTa oueHKa Ha nacuBa no Jfin3nHra, NbpBoHavanHuTe
npekn pas3xoawn, U3BbpLUEHU OT prnaTa, OLEeHKa Ha pas3xoauTte, KOUTO JN3MHrononyvatendar we HanpaBu 3a
AEeMOHTaX N npemecTBaHe Ha OCHOBHUA akKTUB B Kpad Ha NMU3NHIOBUA OOroBOp N BCAKAKBU JIMSUHIOBU NiallaHu4,
HanpaBeHW npeau gatarta Ha 3anodYBaHe Ha NMU3NHIoBmnAa OOroesop (MVIHyC nonyvyeHnTe ctTumMynm no J'II/I3I/IHFa).

prnaTa amMopTu3npa akTnuBa C NpaBo Ha Nof3BaHe no NVHENHNST MeTOA OT AaTaTa Ha 3ano4yBaHe Ha NM3uHra go
no-paHHaTa OT ABeTe AaTu. Kpad Ha NoNe3HUdA XMBOT Ha aKTuBa C NpaBO Ha Nnon3BaHe Unn nstndaHe Ha Ccpoka Ha
JNN3NHIroBUA OOroBop. I'pynaTa CbLLO TakKa npernexaa aktueute C nNpaBo Ha Nnon3BaHe 3a obesueHka, KoraTo Takmea
MHOWKaTOpU CbLUeCcTByBaT.

Ha HavanHaTa gata Ha nu3uHroBus goroeop pynaTta oueHsiBa nacvBa no fM3vHra no HacTosLaTa CTOMHOCT Ha
JIM3VHIOBUTE MMaLLaHUsi, KOUTO HEe ca U3NMaTeHW KbM Tasu gata, AUCKOHTUPAHMU C NMXBEHUS NMPOLIEHT, 3a0XeH B
TNIU3VHIOBUSI LOFOBOP, ako TO3W MPOLEHT MOXe Aa 6bhe HenocpeACTBEHO OMpeaerieH unu AudepeHumanHus
NNXBEH NpoueHT Ha Mpynarta.

pynaTa nsnonsea pasnuyeH audepeHunanHus NUXBEH MPOLIEHT 3a HaeTWTe neTaTenHu anapatu U HaetuTte
HEZBWKUMU UMOTH.

3a pga onpegenu audepeHumanHia IMXBEH MPOLEHT 3a NMU3MHIOBO 3a4bMKEHWEe MO HAaeTU HEABWXMMU UMOTH,
pynaTa:

° M3non3Bea, Korato € Bb3MOXHO, NPUNOXNUMUAT JINXBEH NPOLIEHT OT NocnegHOTO (*)I/IHaHCVIpaHe OT TpeTun
CTpaHW, KOPUrMpaH ¢ uen Aa 0Tpasn NpoMeHuTe B YCNOBUATa 3a (PMHaAHCKUpaHe, KOMTO ca HacTbNunu crnej Toea
nocnegHo uHaHCHpaHe;

3a ga onpegenu gudepeHUmManHns NMXBEH NPOLEHT 3a NIM3MHIOBO 3aA4bIDKEHWe MO HaeTy neTaTenHuTe anapaTy,
IpynaTa:

. M3Mnon3ea, Korato € Bb3MOXHO, MPUAOXUMUAT IMXBEH NPOLEHT OT NOCreaHOTO (hMHaAHCUpaHe OT TpeTu
CTpaHun, KopurupaH c uen ga otpasn npoMeHuTe B yCroBuAaTa 3a bmMHaHCcMpaHe, KOMTO ca HacTbNUnM creg ToBa
nocneaHo oMHaHcMpaHe u HapbaBka oTpasdBalla oonbJIHUTENEeH PUCK, CBbpP3aH CbC CaMnA akTuB, BanyTeH PUCK
N NIMKBUOEH PUCK, CBBbP3aH C NO-AbJIMMS CPOK Ha NN3NHIOBUTE OOrOBOPY OT CPOKa Ha (hMHAHCUPaHETO.
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JInavHroBntTe nnawaHus, BKIOYEHM B OLEHKaTa Ha NU3MHIOBOTO 3adbilKEHWe, Ce CbCTOAT OT (PUKCUpaHu
nnawaHuna (BKJ'II'OLIVITeJ'IHO Nno CbLeCTBO CbMKCVIpaHVI), npoMeHnMBeu nnawaHna Bb3 OCHOBA Ha MHOEKC UMK NMPOLEHT,
CyMK, KOUTO Ce O4akBa fa Obaat ObIMKUMKU OT NU3nHronony4atensa no rapaHuMmMTe 3a ocTtaTbyHa CTOMHOCT U
nnawaHua, npon3Tmnyaiin ot onummn, ako € 4OCTaTb4HO CUTYPHO, 4e prnaTa e ynpaxiu tes3u onumn.

Cnep HavyanHaTa gaTta nacuBbT MO NU3MHIa ce Hamansea ¢ pa3mMmepa Ha n3BbpLUEeHNTE NnallaHna n ce yeennyasa
C pasMepa Ha nuxearta. MacmBbT NO NU3uHra ce npeoueHsaBa, 3a ga oTpasn npeoueHKUTe Ui naMeHeHnATa Ha
TNMN3NHIOBUA OOroBOp UInn aa oTpasn KopurmpaHute CbI/IKCI/IpaHVI No CbLLEeCTBO JIM3UHIOBU niallaHus.

KoraTto 3agbimkeHMeTo 3a NU3NHI ce npeoueHaBa, CbOTBETHATA KOPEKUUA Ce OTpa3dABa B akTuBa C NpaBO Ha
non3saHe unun ce npu3sHaBea B nevan6arta wmnu 3ary6aTa, ako GanaHcoBaTa CTOMHOCT Ha akTuea C npaBo Ha
non3eBaHe Be4Ye € HamMmalrieHa 40 Hyna.

pynata e n3bpana fa oTyMTa KPaTKOCPOYHWUTE JNIN3MHIOBM JOrOBOPY U IN3MHIA Ha aKTUBU C HACKA CTOMHOCT, KaTo
n3nonsea npakTu4yecknTe obnekyeHus, NpeaBWAEHN B cTaHdapTa. BmecTo npusHaBaHe Ha akTMBM C MpaBo Ha
non3BaHe N 3a4bIMKEHNs NO NU3NHIOBM JOrOBOPU, NNallaHMsATa BbB BPb3ka C TAX Ce Mpu3HaBaT KaTo pasxon B
nevan6ata nnu 3ary6arta no NMHENHUA MeTop 3a CPpoKa Ha NMIM3NHIOBKS JOroBOp.

B koHconuaupaHus oTyeT 3a (PUHAHCOBOTO CbCTOSIHWE, aKTUBWUTE C MPaBO Ha MON3BaHe W 3adbIKEHMsITa Mo
TNN3NHIOBM JOrOBOPU Ca NpeacTaBeHn Ha OTAENHM pefoBe.

FpynaTa kaTo nusuHrogarten
CyeToBogHaTa nonutika Ha Mpynata, cbrnacHo MC®O 16, He ce e NpoMeHua CNpsiMO CPaBHUTENHUS NepUoA.
KaTo nuanHrogaren, Mpynata knacuduvumpa cBouTe NU3NHIOBK AOrOBOPY KaTo onepaTUBEH U (OUHAHCOB NNUHT.

JInanHrosnat Aoroeop ce Knacmcbmu,mpa KaTo OO0roBop 3a d)VIHaHCOB JNIN3UHI, aKO C Hero ce npexBbvbpriaT no
CbLLEeCTBO BCUYKM pUCKOBE U n3rogn ot cobcTBeHoCTTa BbpXy OCHOBHUA aKTUB, N KaTO OOroBOp 3a onepartnBeH
JIN3UHI, aKO C HEro He ce NpexBbpriaT No CbLUEeCTBO BCUYKU pUCKOBE U n3roau ot cobcTBeHOCTTA BBbpPXYy OCHOBHUA
aKTUB.

4.16.3 CuyeTOoBOAHaA NonuTuKa, npunoxuma ao 31 gekemepu 2018 r.

prnama Kamo Jsiu3uHeoriostydamern

[MnawaHnsaTa no onepaTMBEH NU3MHIOB LOMOBOP Ce NPU3HaBaT KaTo pas3Xxoau MO SIMHEHUS METOA 3a Cpoka Ha
crnopasymMmeHuneTo. PasxoauTte, cBbp3aHu C onepaTMBHUA NIN3NHI, HAaNPMMEpP pasxoau 3a noaapbkKka (MeVIHTeHaHC
pesepB) N 3aCTpaxoBku, ce npmn3HaeaT B nevan6ata unm 3ary6aTa B MOMeHTa Ha Bb3HUKBAHETO UM.

Mpynama kamo nu3uHaodamen

B cnyvyaute, korato pynata e nusuHrogartern, akTMBute, OTAaAEeHUM MO OnepaTMBHU NIU3UHIOBU OOrOBOpWU, Ce
OTpassiBaT B KOHCONMMAMPaHMS OTYET 3a (PUHAHCOBOTO CbCTOsIHME Ha ['pynaTa 1 ce amopTn3upar B CbOTBETCTBUE
C amopTM3aunoHHaTa NonnTrKa, Bb3npreTa no oTHOWeEHMe Ha Nogo6HM akTMBM Ha [pynarta, n u3nckBaHusTa Ha
MCC 16 ,MmoTu, mMawuHu n cbopbxeHuss” unun MCC 38 ,HemaTepuanHu aktuBu”, C U3KMOYEHME Ha
VIHBECTULMOHHNTE MMOTU, OLEHsIBAHM MO CripaBefnMBa CTOMHOCT. [loxo4bT OT onepaTUBHU JIM3NHIOBK JOTOBOPU
ce npusHaBa AMPEKTHO KaTo MPUXOA B KOHCONUAMpPaHUS OTYET 3a nevanbarta unu 3arybaTa u apyrusi BceobxsaTeH
[0x0[ 3a CbOTBETHUSI OTYETEH NEPUOL.

4.17 TecToBe 3a o6e3UeHKa Ha He(hMHAHCOBU aKTUBU

Mpu nauncnseaHe pasmepa Ha obesueHkata pynata gedmHupa Han-mankaTa pasrpaHuyMma rpyna aktmeu, 3a
KOSATO MoraTt fga O6baaT onpefeneHn caMOCTOATENHU MapuyHN NoToumn (eQuHMLA, reHepupatla napuyHn noToLm).
B pesyntaT Ha TOBa HAKOW OT aKTUBMTE MoArexar Ha TecT 3a obesleHka Ha nHaMBUayanHa 6asa, a apyru - Ha
6a3a Ha eguHMLa, reHepvpalla napyuyHu NoToLM.

Bcuuku akTMBM U eauMHULM, TeHepupallM napuyHM noTouu, ce TecTBaT 3a obesueHKka NMoHe BeAHBLX FOAMLLHO.
Bcuuky gpyrv oTAenHW akTUBK UMW eQVHULW, TeHepupalLn napuyHuM noTouwu, ce TecTBaT 3a 06esLeHka, KoraTo
cbOUTUS N NpomsiHa B OOCTOATENCTBaTa MHAMKUPAT, Ye TAxHaTa OanaHcoBa CTOMHOCT He Moxe ga Obae
Bb3CTaHOBEHa.

3a 3ary6a ot obesLeHKka ce npusHaBa cymara, C KOATO OanaHcoBaTa CTOMHOCT Ha AafeH akTMB W eanHuua,
reHepupalla napuyHM notoumn, npesullaBa Bb3CTaHOBMMATta UM CTOI7IHOCT, KOATO € no-Bucokata OT
crnpaBednuBaTa CTOMHOCT, HamaneHa C pasxogute no npodaxba Ha OageH akTMB, M HeroBaTa CTOMHOCT B
ynoTpeba. 3a Aa onpegenu cToMHOCTTa B ynotpeba, pbkoBOACTBOTO Ha [(pynaTa u3uncnsisa ovyaksaHuTe 6baeLum
napuyHM NoTouM 3a BCsika eauHMLa, reHepupalla napuyHn notouu, U onpeaenst NoAXoAsLms ANCKOHTOB dakTop
C Uen KankynupaHe Ha HacTosiLLaTa CTOWHOCT Ha Te3un napuyHu notoun. [JaHH1Te, N3NON3BaHu Npy TECTBAHETO 3a
obesleHka, ce GasupaT Ha nocnegHus ofobpeH GiogxeT Ha [pynata, kopurpaH npu HeobGxoAMMOCT C Len
enuMuHMpaHe Ha edekta oT Obaewmn peopraHMsaunm 1 3HaumTenHn nopobpeHnst Ha akTMBW. [JMCKOHTOBUTE
hakTopun ce onpeaensT 3a BCska OTAenHa eavHuLa, reHepypalla napuyHy noToum, 1 0TpassiBaTt CbOTBETHUS UM
prcKoB NpodhumI, OLEeHeH OT pbKOBOACTBOTO Ha [pynaTa.
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38Fy6I/ITe oT o6esueHKka Ha eanHULa, reHepupalla napun4Hu notouu, ce noco4ysaTt B HamarneHune Ha OanaHcoBaTa
CTOMHOCT Ha aKkTUBMTE OT Ta3n eanHMLa. 3a BCUYKM aKTMBU Ha prnaTa PBKOBOACTBOTO NpeueHdaBa nocneansallo
panu cbllecTsyBaT MHOWKaUMM 3a TOBa, 4e 3ary6aTa oT 0be3ueHka, npu3HaTa B npeaxoaHn roanHn, Moxxe sede
[a He CblleCTByBa Ui Oa € HamaneHa. O0esueHka, npu3HaTa B npegxogeH nepuod, ce Bb3CTaHOBABA, ako
Bb3CTaHOBMMATa CTOMHOCT Ha eauHuuaTa, reHepupailla napudHu nortouun, HagsBullaBa HeliHaTa 6GanaHcoBa
CTOUHOCT.

418 ®UHAHCOBU MHCTPYMEHTHU
4.18.1 [lpusHaBaHe u oTNUCBaHe

®durHaHCOBUTE aKTUBK U (bMHaHCOBUTE MacuBuM ce Npu3HaBaT, KoraTo prnaTa CTaHe CTpaHa no AOOoroBopHuTe
ycnoBusa Ha brHaHcoBMSA MHCTPYMEHT.

durHaHCOBUTE aKTMBK Ce OTNUCBAT, KoraTto [OOroBOpHUTE NpaBa BbpXy NapuvyHUTE NoToumn oT (bMHaAHCOBUSA aKTuB
N3TM4YaT Unm KoraTo (PMHAHCOBUAT aKTMB M NO CbLLECTBO BCUYKN PUCKOBE M M3rogmn ce NpexBbpisaT.

duHaHCOBUTE NacuBM ce OTMNUCBAT, KOraTo 3a4biMKEeHNETO, MOCOYEHO B JOrOBOPA, € U3MbIIHEHO, € OTMEHEHO MK
CPOKbLT MY € U3TEeKbI.

4.18.2 Knacudumkaumsa u nbpBOHa4YanHo oueHsiBaHe Ha (PMHAHCOBU aKTUBU

MbpBOHAYanHoO (MHaAHCOBUTE aKTUBM Ce OTYMTaT MO ChNpaBeAnvBa CTOWHOCT, KOpurMpaHa ¢ pasxogute Mo
cAernkaTa, ¢ U3kniyeHve Ha oUHaHCOBUTE akTMBW MO cripaBeanvBa CTOMHOCT npes nevanbarta wnu 3arybata u
TbProBCKATE B3EMaHWsi, KOUTO HEe CbAbpXaT CbLUECTBEH (PUHAHCOB KOMMOHEHT. [MbpBOHaYanHaTa oueHka Ha
(UHaAHCOBUTE aKTUBM MO CrpaBeasnvBa CTOMHOCT npe3 nevanbarta unu 3arybarta He ce Kopurnpa c pa3xoguTe Mo
cOoenkaTta, KOUTO Ce oTyuTaT KaTo TekyliM pasxoau. [TbpBoHavanHata oueHka Ha TbProBCKUTE B3EMaHust u
B3eMaHUsATa OT CBbp3aHu NLA, KOUTO HE CbAbpXKaT CbLUECTBEH (PUHAHCOB KOMMOHEHT NPEACTaBMsABa LieHaTa Ha
coenkarta cbrnacHo MC®O 15.

B 3aBMCMMOCT OT HauMHa Ha nocregpaLlo oTYMTaHe, (UHAHCOBUTE akTMBM Ce knacuduumpaTt B e4Ha OT crnegHuTe
KaTeropuu:
e  [BArOBY UHCTPYMEHTU MO aMOpPTU3NpaHa CTOWHOCT;
e  (hMHaHCOBM aKTMBM MO CnpaBeanMBa CTOMHOCT npe3 nevanbarta unu sarybara;
e  KanuTanoBM WHCTPYMEHTM MO CchnpaBeanuBa CTOMHOCT npe3 Apyr BceobxBateH pgoxon 6Ges
peknacudukauns npu oTnMceBaHe B nevanbarta unu 3arybaTa.

Knacudwukaumata Ha mHaHCOBMTE aKTUBM ce onpenenst Ha 6asaTa Ha cnegHuUTe ABe YCIOBUS:
e  Ou3Hec mogenwbT Ha ['pynaTta 3a ynpaBneHve Ha (bMHaAHCOBUTE aKTUBY;
e  XapaKTepUCTUKUTE HA LOrOBOPHUTE NapyyHU NOTOLM Ha (PMHAHCOBMUS aKTUB.

Bcuukm npuxoam v pasxoaum, CBbp3aHu ¢ (hMHAHCOBUTE akTMBMW, KOUTO ca Npu3HaTU B neyanbarta u 3arybara, ce
BKITHOYBAT BbB (PMHAHCOBM pa3xogu unv (pMHaAHCOBM NpUXoan C U3KIMOYeHWe Ha obesueHkaTa Ha TbProBCKUTe
B3€MaHus, KOSATO Ce NPeAcTaBsl Ha pen ApPYrvM pasxoau B KOHCONMMAMpaHUsa oT4yeT 3a nedanbarta nnu 3arybarta n
apyrusi BceobxBaTeH AOXOA.

4.18.3 [ocnepBawo oueHsABaHe Ha PUHAHCOBUTE aKTUBU
4.18.3.1 [ObNroBu MHCTPYMEHTU MO aMOPTU3MPaHA CTOMHOCT

drHaHCOBUTE aKTUBM Ce OLEHSABAT N0 aMOPTM3MpaHa CTOMHOCT, ako aKTUBUTE U3NbIHABAT CleOHUTE KpUTEPUU U
He ca onpeerieHun 3a oueHsBaHe No cnpaBeasiMBa CTOMHOCT Npes neyanb6ata u 3ary6aTa:

e [pynata ynpaBnsiBa akTUBUTE B paMKUTe Ha BU3HeEC Moaen, YiSTo Uen e Aa Abpxi (UHAHCOBUTE aKTUBU
1 Aa cbbupa TEXHUTE LOFOBOPHU NapuYHU NOTOLM;

e  CbIlNaCcHO JOrOBOPHUTE YCIOBUSI HA (PUHAHCOBUS aKTUB Ha KOHKPETHWU AaTh Bb3HUKBAT NapuyHMU NOTOLM,
KOWTO Ca eAMHCTBEHO MNiallaHus no rmaBHMLa 1 NMXBa BbpPXy HemoraceHata cyMa Ha rrnaBHuuara.

Tasn KaTteropusa BK4YBa HegepuBaTUBHU (*)I/IHaHCOBVI akKTuBn Kato 3aemMu M B3eMaHuA C (*)VIKCVIpaHVI mnnn
onpeagenuMn nnawlaHna, KOUMToO He ce KOTUpaT Ha aKTUBEH nasap. Cnen NMbpBOHA4YarIHOTO Npu3HaBaHe Te ce
OLleHsIBaT NO aMOpTU3NpaHa CTOMHOCT C U3MNofi3BaHe Ha MeToAda Ha edekTuBHaTa nuxea. [JUCKOHTUpPaHE He ce
N3BbPLUBA, KOraTto e€(eKkTbT OT HEro € HEeCbLUECTBEH. prnaTa Knacuduumpa B Tasu KaTeropms napute u
Napu4YHNTE EKBUBANEHTN, TbProBCKNTE N APYTN B3EMaHUA, B3EMaHNA OT CBbpP3aHu nuua.

4.18.3.2 TwbproBcku B3emaHusA

TbproBckMTe B3emaHusa (BKMIOYMTENHO B3eMaHWs OT CBbp3aHu nvua) ca CyMW, ObIDKMMW OT KIMEHTU 3a
npenocTaBeHn yCcnyru, M3BbpLUEHN B obnyanHna xon Ha ctonaHckaTa genHocT. OB6MKHOBEHO Te ce AbrkaT 3a
ypexpaaHe B KpaTbK CPOK 1 CrieoBaTerHO ca KnacuduumpaHn KaTto TekyLn. TbproBckUTe B3eMaHus ce npusHasaTt
NMbpBOHAaYanHo B pa3mep Ha 6e3yCrnoBHOTO Bb3HArpaXKaeHne, OCBEH ako CbAbPXKaT 3HAYNTENHN KOMMOHEHTU Ha
dmHaHcupaHe. pynata AbpXM TbProBCKMTE B3eMaHusi C Len cbbupaHe Ha OOroBOpPHUTE MapuyHW NOTOUM U
crnepfoBaTernHoO M oueHsiBa NO amopTu3uMpaHa CTOWHOCT, KaTo u3nonseBa Metoda Ha edekTvBHaTa nuxsa.
[nckoHTUpaHe He ce 3BbpLLBA, KOrato ePEKTbT OT HErO € HECHLLECTBEH.
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BaemaHuATa OT CBbp3aHWM Nnuvua, Bb3HWKHANM U3BbLH obuyanHMA xo4 Ha cTomnaHcka AEeMHOCT Ha prnaTa, ce
OLleHsiBaT MO amopTu3MpaHa CTOMHOCT, KaTo ce M3non3Ba MeToabT Ha edekTuBHaTa nmxsa. B 3aBMCUMOCT OT
[JOroBOpPEHOCTUTE T€ MOraT Aa ce Knacuduumupat KaTto KpaTKoCpPOYHU n/vnn AOBbIITOCPOYHN.

4.18.3.3 ®uHaHCOBM aKTUBM NO cNpaBeAsIMBa CTOMHOCT Npe3 Apyr BceobXBaTeH AoXoA4

pynata otuynTa (buHaHCOBUTE aKTUBM MO CnpaBeAsiMBa CTOMHOCT B ApYyr BceoOXBaTeH OOXOA, ako akTuBUTeE
OTroBapsAT Ha CNegHUTE YCnoBUS:

. I'pynaTa ynpasridBa akTUBUTE B pPaMKUTE Ha Ou3Hec Mofen, YisTo Lern e aa ObPKN PUHAHCOBUTE aKTUBMK,
3a aa 0b6mpa O0roBOpHU Napu4yHM noToun n aa rm npodasa,; un

. CwbrnacHo AOroBOpHUTE yCNoBUA Ha (PMHAHCOBUS aKTMB Ha KOHKPETHM ATy Bb3HWKBAT NapvyHU NOTOLN,
KOUTO Ca eAMHCTBEHO nnawlaHuAa Ha rmaBHUUAa 1 JIMXBU BbpPXYy HENoraceHaTta CymMa Ha rinaBHuuarta.

drHaHCOBM akTUBM MO cnpaBeanvBa CTOMHOCT npes apyr BceobOXBaTeH AOXOA BKIOYBAT:

e KanutanoBu LieHHM KHIKa, KOUTO HE Ca Abp)aHu 3a TbpryBaHe v KouTto Mpynata HeoTMeHUMo e n3bpana
MpW MbpBOHaYarHoO NpusHaBaHe, Aa NpusHae B Ta3u kateropusi. ToBa ca cTpaTermiyecku MHBECTULMN U
MpynaTta cuuTa Tasu knacudukaums 3a no-peneBaHTHa.

e [IbNroBu LieHHM KHIKa, NPy KOUTO JOTOBOPHUTE MapWyHX NOTOLM Ca CaMo rnaBH1La U NWXBY, U LienTa Ha
6usHec mMopena Ha [pynata 3a AbpxaHe ce MocTura Kakto 4Ype3 cbOvpaHe Ha [OOrOBOPHU MapuyHM
noTouu, Taka 1 Ypea npofdaxba Ha HMHAHCOBUTE aKTUBMU.

Mpwn ocBoboOXaaBaHeTO OT KanuTarnoBu MHCTPYMEHTN OT Ta3u KaTteropma BCdAKa CTOMHOCT, OTYeTeHa B
npeoueHb4YHUA pe3epB Ha MHCTPYMEHTUTE ce npeknacuduumpa B HepasnpegeneHarta nevano6a.

Mpun ocBoGOXAABaHETO OT ABITOBU MHCTPYMEHTH OT Ta3un KaTeropust Bcsika CTOMHOCT, OTYETEHA B NPEOLIEHBbYHNSA
pes3epB Ha MHCTPYMEHTUTE ce npeknacudguumpa B nevyanbara unu sarybarta sa nepuoga.

4.18.4 O6e3ueHKa Ha (pyuHAHCOBUTE aKTUBU

MaunckBaHusATa 3a obesueHka cbrnacHo MCPO 9, nsnonasat noseye nHPopmMaLms, OpMeHTMpaHa kbM 6baeLueTo,
3a [Ja NpU3HasiT O4YaKBaHUTE KPeAUTHM 3arybm — MogensT 3a ,0MaKkBaHUTE KpeauTHU 3aryom”.

NHCTpyMeHTUTE, KOMTO Nonagat B 06xBaTa Ha HOBUTE U3MCKBAHWSA, BKIOYBAT 3aeMU U APYTY AbIroBUM (OMHAHCOBM
aKTVBM, OBITOBM MHCTPYMEHTU MO chpaBeAnBa CTOMHOCT npes Apyr BceobxBaTeH 40XOA, TbProBCKM U ApYru
B3eMaHu1si, B3eMaH1s OT CBbP3aHu nuua.

ﬂpMSHaBaHeTO Ha KpeauTHU 3ary6m BeYe He 3aBMCK OT HacTbMBaHETO Ha cbbutMe c KpeauTHa 3ary63. BmecTo
TOBa prnaTa pasrnexaga no-wnpokK CNekTbp oT I/IH(bOpMaLI,I/IH npn oueHKaTa Ha KpeaAUTHUA PUCK N OLeHABaHeTo
Ha o4YakBaHUTe KpeaUTHU 3ary6|/|, BKIMOYNUTEINTHO MUHANMM cbouTus, TeKyLlWWn ycnosua, pasymMH1 n nogabpxalin
MPOrHo3un, KOUTO BNUAAT BbPXYy O4YakBaHaTa c1>6|/|paeM00T Ha 6bgewmTe napn4yHN NoToUM Ha MHCTPyMEHTAa.

4.18.5 TbproBCKMU U ApYyrv B3eMaHUs, B3eMaHUsl OT CBbp3aHu nuua

prnaTa n3noni3ea onpocTeH noaxoa npu OTYATAHETO Ha TbProBCKUTE U OPYrKn B3€MaHWUA, KaKTO U B3eMaHuA oT
CBbp3aHMn nuvua 1 npusHaBa 3ary6a oT obesleHKka KaTo o4akBaHu KpeauTHu 3ary6|/| 3a uenua cpok. Te
npeactaBnaBaT O4akBaHUAT HEOQOCTUI B JONOBOPHUTE NAapuU4YHM NOTOUMN, KaTO Cce MMa npeaBna Bb3MOXHOCTTA 3a
Hen3nbfHEHME BbB BCEKM MOMEHT OT CpoKa Ha (hMHAHCOBUS MHCTPYMEHT. prnaTa Mn3non3Ba CBOA HATpynaH onuT,
BBbHLUHW NokasaTtenu n VIH(*)OpMaLI,VIﬂ B AbJTTOCPOYEH NNnaH, 3a Aa U34ncrnm o4akBaHUTE KpeaAUTHU 3ary6|/|.

TbproeckMTE B3E€MaHUS BKIHOYBAT MHOMO Ha OpOM KIMEHTU B Manko Ha 6pon nHayctpuu. 3a U3YNCNEHUETO Ha
OyYakBaHWTE KpeauTHU 3arybu [pynarta pasnpenenst KMMeHTUTE Mo MHAYCTPUM 1 CPOYHA CTPYKTYypa Ha B3eMaHuATa,
M3Mon3Barku MaTpuua Ha NpoBU3NUTE.

D,perTe B3eMaHNA U B3eMaHUATa OT CBbP3aHU Nila ce CbCTOAT OT HEe rofiamMm 6p0171 KIMMEeHTU N 3aTOBa 3a BCEKN OT
TAX Ce npunara nHansuagyaneH nogxona.

pynata u3roTeBs aHanu3 3a oMakBaHWsi HEAOCTUI B JOFTOBOPEHUTE MapyUyHM NOTOLM, OTYMTANKM Bb3MOXKHOCTTA 3a
HeM3nb/iHEHWe, OTHOCHO B3eMaHusiTa OT CBbp3aHu nuvua. [MpeueHkata Ha [pynata ce Gasupa KakTo Ha
nuctopuyecka uHcgopmaumsi, Taka U Ha O4vakBaHus B AbIFOCPOYEH MnaH. B3aemaHusaTa ca TecTBaHW Ha
nHameuayanHa 6asa.

3a B3emMaHuATa (C OOroBOpPeH Mafex W NUXBEH MPOLEHT) OYaKBaHUTE KPedMTHW 3arybu ce usuncnsieaT 4ypes
onpepernsiHe Ha HeTHaTa HacTosALWa CTOMHOCT Ha OYakBaHWTe GbAeLuy NapuyHM NOTOLM Ha B3eMaHWsATa 3a cpoka
Ha [oroBopa C edeKkTMBEH NUXBeH MpoueHT, 6asupaH Ha OOroBOPEHUst NMXBEH MPOLEHT U AOMbIHUTENHO
KopurupaH, 3a ga otpasv 6baelmte ovakeaHus. MNpu onpegensHeTo Ha CTOMHOCTTA Ha KOPEKUMUTE ce Baumat
npeasua crnegHuTe gakTopu:

- OvYaKBaHMWS U BEPOATHOCT 3a NPEACPOYHO ChOMpaHe Ha B3eMaHeTo;

- rapaHuuu Npy HegoCTUr Ha CpeacTBa;

- Bb3MOXHOCTTa 33 HEeU3MbIIHEHWE Ha JOrOBOPEHUTE MaPUYHY;
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- BepOATHU CTaHOapTM3MPaHU PUCKOBM MapameTpu OT PUCKOBU MaTPULIM Ha PEATUHIOBU areHumu;
- ApYrv HafexaHU M3TOYHMUM Ha Habnoaaema nasapHa MHopmaums;

3a B3emaHusiTa, 3a KOUTO HsIMa JOroBOpeHa Nuxea, ce npunara ePeKTUBHUAT NMUXBEH MPOLIEHT 3a CXOAHMW MO
CPOYHOCT U XapaKTEPUCTUKN (DUHAHCOBU MHCTPYMEHTH.

OyakBaHWTe KpeaUTHN 3arybu 0THOCHO B3EMaHUsiTa OT ApPYrM CBbpP3aHu Nuua ce u3dncnsBeaT KaTo ce AUCKOHTMpaT
C ePeKTUBHMSAT NUXBEH NPOLEHT, 6a3mpaH Ha JoroBopeHaTa NMxBa U AOMbIHUTENHM KOpeKuun. 3a B3emMaHusiTa,
3a KOMTO HsiMa [OroBOpeHa fvxBa, ce npunara eeKkTUBHUAT NUXBEH MPOLIEHT 3a CXOAHM MO CPOYHOCT U
XapaKTePUCTUMKM (DUHAHCOBU WHCTPYMEHTU. dakTopu, KOMTO Cce B3MMaT npeaBua Mnpu OMpPeaensiHeTo Ha
e(EeKTUBHUSA NMMXBEH MPOLIEHT, ca:

- 0YaKBaHWs 3a NpeacpPOoYHO CbOUpaHe Ha B3eEMaHeTo;

- e(EKTUBHUTE NOCTBLMNEHUS MO KOHKPETHOTO B3EMaHE;

- Bb3MOXHOCTTa 32 HEU3MbITHEHNE HA JAOTOBOPEHNTE NaPUYHN NOTOLM;

- Hanuume Ha UCTOPUYECKU OMNUT C KOHKPETHOTO CBBbP3aHO NULIE;

- BMAa CBbp3aHOCTTa Ha ApYXecTBaTta;

- KpeawTHO Ka4yeCcTBO Ha eMUTEHTa Ha AbIra;

- obes3neyeHus.

4.18.6 [ObNroByM MHCTPYMEHTU, OLIeHSIBaHU MO crpaBennMBa CTOMHOCT Npe3 Apyr Bceo6xBaTeH [oxon

prnaTa npusHaBa o4vakBaHUTE 12-MeceyHn KpeauTHu 3ary6M 3a ObhnroBn WMHCTPYMEHTU, oOueHdABaHuU no
chnpasefnvBa CTOMHOCT npe3 apyr BCceobxBaTeH A40X0A.

Mpynata pasrnexga nokasatenu Kato oMHAHCOBO CbCTOSIHWME Ha U3daTens Ha UHCTPYMEHTa, KPeaUTEH PEeNTUHT,
MPOTHO3HM OaHHK 3a Pa3BMTMETO Ha AEWHOCTTa My, HeGMNaronpPUATHU NMPOMEHU B AEMHOCTTa, MKOHOMUYECKM UK
(hMHaHCOBY YCMOBWSA, KOMTO MOraT Aa 3acerHart cnocoGHOCTTa Ha usgaTens Ha KanuTanoBusi MHCTPYMEHT 3a aa
U3MbIHW 3a4bIMKEHNSATa CU MO AbMra UM HeOYaKBaHW NMPOMEH B ONepaTUBHUTE PesynTaTii Ha eMUTEHTa.

AKO HAKOW OT Te3n nokasaTenun BoAM 4O 3HAYUTENHO yBenn4yeHmne Ha KpeanTtHnUa puck Ha MHCTPYMEHTUTe, prnaTa
npu3HaBa 3a Te3n UHCTPYMEHTU UMK TO3U Knac MHCTPYMEHTU O4YakBaHU KpeaAUTHU 3ary6V| 3a uenma Cpok Ha
MHCTPYMEHTAa.

4.18.7 Knacudukaumsa n oueHsiBaHe Ha hoMHaHCOBUTE NacuBM
®uHaHcoBUTe Nacmem Ha pynaTta BkNoYBaT NONyYeHW 3aeMu, TbProBCKW 1 APYrM (PMHAHCOBU 3a4bIKeHNs.

dunHaHcoBUTE nacuBu ce oueHdaBaT NbpBOHA4YalHO NO cnpaBeanvBa CTOMHOCT N, KbAeTo € nNpurnoxumo,
ce KopurmpaT Nno OTHOLLEHWE Ha pa3xoauTe No caenkaTta, OCBeH ako [pynaTta He e onpegenuna gageH pmHaHcoB
nacvB KaTo OLeHsIBaH No crnpaBeanvBa CTOMHOCT npe3 nevyanbara u 3arybara.

drHaHCOBMTE NacMBM Ce OueHsBaT nocredsalio No amMopTuaupaHa CTOMHOCT, W3MnonsBariku MeToda Ha
ebeKkTUBHaTa NMXBa, C U3KITOYEHNE Ha AepuBaTMBU N PUHAHCOBM NacuBU, KOUTO ca ONpedenieHn 3a oueHsaBaHe
no cnpaBegnvMea CTOWHOCT npe3 neyan6arta wnm 3ary6aTa (C M3KINIYEeHNne Ha gepuBaTMBHU (PUMHaAHCOBM
MHCTPYMEHTU, KOUTO Ca onpenernieHn n ebeKkTUBHM KaTo Xemxmpaly MHCprMEHT).

Bcuuku pasxoam cBbp3aHu € NINXBU U, aKo € MPUIIOXKUMO, MPOMEHN B CNpaBeaAnMBaTa CTOMHOCT Ha MHCTPYMEHTa,
KOUTO ce oTuyuTaTt B nedanbarta wnu 3arybaTa, ce BKMoYBaT BbB (QMHAHCOBUTE pa3xoan unm (uHaHCcoBUTE
NpUXOaMW.

4.19 MarepuanHu 3anacu
MaTepuanHute 3anacu BKYBaT pe3epBHM YacTu, MaTepuanu u cTokn. B cebecToHOCTTa Ha MaTepuanHute
3anacu ce BKIMOYBAT pasxoguTe NO 3akyrnyBaHETO W Opyrv NMPEKU pasxoiu, CBbp3aHM C [OCTaBkaTa MM.
®duHaHCcOBUTE pasxoam He Ce BKIYBAaT B CTOMHOCTTA Ha MaTepuanHute 3anacu. KbMm Kpas Ha BCEKM OTYeTeH
nepuoa MaTepuanHuTe 3anacu ce oLueHsBaT Mo no-HuckaTa oT cebeCToMHOCTTa UM 1 TAXHaTa HeTHa peanuayema
ctonHocT. Cymata Ha Bcsika obesleHKa Ha maTtepuanHuTe 3anacu [0 HeTHaTa MM peanu3dyema CTOMHOCT ce
npusHaBa KaTo pasxop 3a nepuopaa Ha obesleHkaTa.

HeTtHaTa peanunsyema CTOWMHOCT NpeAcTaBrsiBa 04akBaHaTa NpoAaxKHa LieHa Ha MaTtepuanHiTe 3anacu, HamaneHa
C O4akBaHWUTe pa3xoau no npop,amGaTa. B cnyanl 4Yye MaTepuanHuTe 3anacu ca 6unu Beve o06e3LieHeHN 0o HeTHaTa
MM peanunsyema CTOMHOCT W B Nnocriegpall, OTYETEH NEpPUOS Ce okaxe, ye ycnoeuaTa gosenn Ao obesueHKkaTa He
Ca Be4e Hanuue, To Cce Bb3npuemMma HoBaTa UM HETHa peannsyema CTOMHOCT. CymaTa Ha Bb3CTaHOBABAHETO MOXe
na 6bae camo oo pa3mMepa Ha 6anaHcoBaTta CTOMHOCT Ha MaTepuanHmuTe 3anacu npeaun obesueHkaTa. CymaTa Ha
06paTHO Bb3CTaHOBSIBaHe Ha CTOMHOCTTA Ha MaTepuanHuTe 3anacu ce oT4yMTa KaTo HamasneHue Ha pasxoguTe 3a
mMaTtepuanu 3a nepuoga, B KOMTO Bb3HMKBA Bb3CTaHOBSABAHETO.

[pynaTa onpegens pasxoguTe 3a MaTepuanHu 3anacu, Kato U3norsea MeTofa CpedHo npeTerfieHa CTOMHOCT.

Mpwn npo,u,a>|<6a Ha MaTtepuanHuTe 3anacu TaxHaTta 6anaHcoBa CTOMHOCT ce Npu3HaBa KaTo pa3xo B nepuoaa, B
KOWTO € NpM3HaT CbOTBETHUS NPUXOLA.
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4.20 J[aHbum BbpXy Aoxoaa

Pasxogunte 3a gaHbuu, NpusHaTn B neyan6ata wnm 3ary6aTa, BKNMYBaT CymMaTta Ha OTCPOYEHUTE U TEeKyLiun
OaHbLUN, KOUTO HE Ca Npu3HaTu B 4pyrua BCceobxBaTeH 4oxoA unm OVNPEKTHO B cobCcTBeHMs KanuTan.

TekylumMTe JaHbYHN akTMBM U/MMK NacvBK NpeacTaBnsaBaT Te3n 3aAbIDKEHUSA KbM UMW B3EMaHUS OT AaHbYHUTE
WHCTUTYLIMKN, OTHACSLUM Ce 3a TEKyLUM WUNn NPEaxXO4HW OTYETHU NEepuoAM, KOMTO He ca NnaTeHu KbM gartaTa Ha
KOHCONUAMpaHus UHaHCOB OTYeT. TeKyLMAT OaHbK € AbIKMM BbpXy obnaraemusa Joxof, KOMTO ce pasnnyasa
OT nevyan6ata wunu 3arybata B KoHconuaupaHute UHAHCOBWM OTYETWU. 3umcnsasBaHeTo Ha TeKylwMsa OaHbK e
6asnpaH Ha AaHbYHWTE CTaBKU U HA AaHbYHWUTE 3aKOHW, KOUTO Ca B CUMa KbM Kpasi Ha OTYETHUS Nepros.

OTcpoyeHuTe gaHbUM ce M3YMCnABaT MO NacyBHMSA METOn 3a BCUMYKM BPEMEHHM pasnuku Mexay GanaHcoBaTa
CTOMHOCT Ha aKTUBMTE M MacuMBUTE W TAXHaTa AaHbyHa ocHoBa. OTCpoyeH AaHbK He ce npeaBukaa npu
MbpBOHAYaNHOTO NpM3HaBaHe Ha aKTUB UM NacyB, OCBEH ako CbOTBETHATA TPaH3aKLMs He 3acsara gaHbyHata unm
cyeToBogHaTa nevanoba.

OTCpO‘-leHVITe AaHbYHU aKTUBU N NacuBu He Cce OUCKOHTUpaT. I'Ipm TAXHOTO U34ncneHne ce n3non3esat AaHb4yHU
CTaBKM, KOUTO ce o4vaksa fa 6baar npunNoXumMmn 3a nepuoda Ha, peanusaundata um, npmn ycnosue 4e 1e ca enesnu
B Cuna nnun e CUrypHo, 4e LWe Bre3Hat B chna, KbM Kpad Ha O0T4eTHUA nepuoa.

OTCpOHEHMTe AdaHb4YHM NacuBu ce npmn3HaBsaT B NbJieH pa3mMep.

OTCpOLIEHM OaHBbYHN aKTUBU Ce NpMU3HaBaT, CaMO ako CbLUEeCTBYBa BEPOATHOCT Te fia obaoar YyCBO€HMU 4pe3 ObaeLum
obnaraemmn poxoan. OTHOCHO npeueHkata Ha pPbKOBOACTBOTO 3a BEPOATHOCTTA 3a Bb3HMKBaHE Ha 6baeLum
obnaraemun goxoam, 4pe3 KOUTO Aa Cce yCBOAT OTCPOYEeHU JaHbYHN aKTUBU, BUXKTE NMOACHEHME 4.25.5.

OTCpOLIEHM AaHb4YHM aKTUBMU N NacuBu Ce KOMMeHcupaT, caMoO Korato prnaTa MMma npaBo M HamepeHue aa
KOMMNEeHCcupa TekywmnTe gaHb4HN akTUBU UK NacuBn OT CbllaTa AaHb4yHa MHCTUTYLUA.

MpoMsiHaTa B OTCPOYEHUTE AaHbYHU aKTUBW UMW NacuBK Ce NPU3HaBa KaTo KOMMOHEHT OT AaHbYHUA NPUXOL Unu
pasxop B nevan6aTa unu 3arybata, OCBEH ako Te He ca CBbp3BaHW C No3uuumn, NpusHaT B Apyris BceobxsaTteH
J0X04 UMM OUPEKTHO B COBCTBEHWS KanuTas, npy KOeTo CbOTBETHUAT OTCPOYEH AaHbK ce Npu3HaBsa B ApYrust
BCceobXBaTeH 40X0 Unu B COBCTBEHUS KanuTarn.

4.21 Mapw 1 NnapuyHU eKBUBANEHTU
pynaTta oTynMTa KaTto NMapu M NapuyHU eKBMBANEHTU HanuyHuTe napu B GpoW, NapuyHM cpedctsa no H6aHKoBM
CMETKM, Oeno3nTu, KPaTKOCPOYHU W BUCOKOMMUKBMOHU WMHBECTULMW, KOUTO Ca fecHo obpaljaemMy B napuydeH
€KBUBANeHT U CbAbPXKaT HE3HAYUTENEH PUCK OT NPOMSHa B CTOMHOCTTa cu. briokmpaHute napuyHmn cpeactea Ha
pynata npeacrtaensABaT npefocTaBeHW Aeno3nTu Mo [OroBopu 3a ONepaTtUBEH NN3MHF Ha camoreTwn, KOUTO
cnepga Aa 6baaTt ocBobodeHn NMpu HacTbMNBAHETO Ha onpedeneHn ycrnoBus 1 o6CcToATENCTBa MO CKIIYEHUTE
[0roBOpU.

4.22 CobcTBeH KanuTan
AKUMOHepHUAT KanuTan Ha [pynaTa oTpassiBa HOMUHaNHaTa CTOMHOCT Ha eMUTUPaHUTE akuuwn.

MpeMuUiiHNAT pe3epB BKIOYBA MPEMMUU, NMOSyYEHU NPU MbPBOHAYAITHOTO EMUTMPAHE Ha COBCTBEH kanuTan. Bcnyku
pas3xoau No caesnku, CBbpP3aHn C EMUTUPAHE Ha akumn, ca NnpucnagHaTv OT BHECEHWS KanuTar, HETHO OT AaHbYHU
obnekyeHus.

OpyruTe pesepsu BKMOYBAT:
e  3aKOHOBW pes3epBu, 06LLM pe3epBy;
e MpeoueHbYeH pe3epB Ha HeMHAHCOBWM aKTUBWU — BKIOYBA MNeyandbu mnu 3arybu OT NpeoueHKn Ha
He(PMHAHCOBM aKTUBY;
e pe3epBM OT NpeoLeHKa Ha (PMHAHCOBM aKTMBM — BKIOYBA Neyandu unu 3arybu, cBbp3aHu C Te3u rpynu
(P1HAHCOBW MHCTPYMEHTM.

Pe3epBbT OT npeoueHkn Mo nnaHoBe C AePUHMPAHN OOXOAM — BKIOYBA aKTHEPCKM nedvandu unu 3arybu ot
NpoMeHun B AeMorpadckuTe unm MHaHCOBW NPEANOOXEHNS U Bb3BPbLLAEMOCTTA Ha akTUBUTE MO NNaHa;

HaTpynaHaTa 3ary6a BknioyBa TeKywmnsi (OUHAHCOB pe3ynTaT U HaTpynaHute neyanbu u HenokpuTh 3arybu ot
MWHaNM roavHw.

3agbmkeHusiTa 3a NnawjaHe Ha OMBUAEHTM Ha eOHONMMYHUS aKUMOHep ca BKIYEHU Ha peq ,3adbimKeHust KbM
CBbp3aHM N1ua” B KOHCONMMAOMPaHUS OTYEeT 3a (PUHAHCOBOTO CbCTOSIHME, KOraTto AMBMAEHTMTE ca o4obpeHu 3a
pasnpegerneHue ot 06L0To cbbpaHue akuMoHepuTe Npeam Kpasi Ha OTYETHUS NEPUoA,.
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Bcnukn TpaHsakumm cbe cobcTBEHMLMTE Ha npeaonpuATMETO Maiika ce NpefcTaBAaT OTAENHO B KOHCONUAupaHua
OT4YeT 3a cobCTBEHUSA KanuTan.

4.23 TleHCUOHHU 1 ApYrU 3aABIMKEHUS KbM NepcoHana
pynata ABMKM NEHCMOHHW BBb3HArpaXAeHWs Ha CNyXuTenute cu No nnaHose ¢ AeddWHUPaHW OOXOAM U MO
nnaHoBse € AedUHNPaHN BHOCKM.

lMnaHoBe ¢ fAedrHMpaH BHOCKM ca NEHCMOHHW NaHoBe, No KouTo [pynaTa BHacs UKCMPaHN BHOCKU B A bpXaBHN
doHAoBe CcbrmacHo 6bNrapckoTo TPyAoOBO 3akoHodaTencrso. [pynata HAMa Apyry MpaBHU MU JOrOBOPHM
3a4bIHKeHNs cneq usnnawaHeTo Ha dUKCMpaHnTe BHOCKW. BHOCKUTE no nnaHoBeTe ce Mpu3HaBaT 3a pasxoj B
nepvoaa, B KOWTO CbOTBETHUTE YCNYru Ca NOMy4YeHn OT CAyXuTens.

MnaHoBe ¢ aeduHUPaHN AOXOAN Ca NEHCUMOHHM NaHOBE, CNOPe KOUTO Ce Onpeaens cymaTta, KOsiTo ClyXUTensT
e nonyyun crnep NeHcUoHWpaHe, BbB Bpb3ka C BPEMETPAEHETO Ha ycryrata U NocnegHoOTO Bb3HarpaxaeHwue.
MpaBHUTE 3abikeHNs 3a U3nnawaHeTo Ha AgedmHMpaHuTe 4oXoam ocTaBaT 3a4bibkeHusl Ha [pynaTa.
3agbrkeHneTo, MNpu3HaTo B KOHCONMWAMPaHUS OT4eT 3a (PUHAHCOBOTO CbCTOSIHWE OTHOCHO NilaHoBe C
AeduHmpaHn goxoam, NnpeacTaBnsiBa HacTosiLaTta CTOMHOCT Ha 3a4biHKeHNETO Mo usnnawaHe Ha geduHmpaHu
[OXOAM KbM Kpasi Ha OTYETHUSA Nepuog.

PbKkoBoacTBOTO Ha MpynaTa oueHsiBa 3aAbIKEHUETO MO M3nnawaHe Ha AedUHMpaHN JOX0OU BEOHBX rOQULLHO C
nomMowita Ha He3aBucum akTioep. OueHKkaTa Ha 3agbipkeHusATa e OasvpaHa Ha cTaHgapTHW MPOLEHTM Ha
nHNaumsATa, o4aKkBaHa NpoMsaHa Ha pa3xoauTe 3a MeAMLUHCKO 06CnyXBaHe U CMBbPTHOCT. Bbaelmn ysenuyexus
Ha 3annaTuTe CbLLO ce B3eMaT Nnoj BHMMaHue. UCKOHTOBUTE hakTopu ce OnpeaensT KbM Kpas Ha BcAka roaunHa
KaTo ce B3vMMa npeasua OOXOAHOCTTA Ha OEe3pUCKOBU LEHHU KHWDKA, KOUTO ca AEHOMWHMpaHW BbB BanyTaTta, B
KOATO goxoauTe we 6baaTt nnaTeHn u ca ¢ nagex, bnmsbk 4O TO3M HA CbOTBETHUTE NEHCUOHHN 324 bIMKEHMS.
AkTioepckuTe neyanbu unu 3arybu ce npusHasat B gpyrust BceobxBaTeH 40Xoa.

Pasxogute 3a NUXBW, CBbP3aHW C MEHCUOHHUTE 3aQbiMKEHWUs, ca BKMIOYEHU B KOHCONMMAMpAHUS OT4eT 3a
nevyan6aTa unu 3ary6arta u gpyrus BceobxsaTeH goxon Ha pefn ,PuHaHcoBM pasxogn”. Beuuku apyrn pasxogu,
CBbp3aHuN C NEHCUOHHWTE Bb3HArpaXKaeHUs Ha CNyxuTenuTte, ca BKIOYEHU Ha pea ,Pa3xoam 3a nepcoHana”.

pynaTa oTyMTa KpaTKOCPOYHW 3a4bIMKEHUsI MO KOMMEHCUPYEMU OTMYCKW, Bb3HUKHANM Ha 6asa HewusnonaeaH
nnaTeH roauwieH oTNycK B Cry4auTe, B KOMTO CE OYaKBa OTNYCKUTE Aa Bb3HUKBAT B pamkute Ha 12 meceua cneg
paTtata Ha OTYeTHUsI nepuop, Npe3 KOWTO HaeTuTe nuua ca MomnoXunu Tpyaa, CBbp3aH C Te3n OTMYCKM.
KpaTkocpouyHuTe 3agbimkeHUs KbM MepcoHana BKMYBaT 3annaTtv U coumanHy ocurypoBku. KpaTkocpoyHute
[OXOAM Ha CIYXWUTENUTE, BKIIOYUTENHO U MoNaraeMuTe ce OTryCKW, Ca BKMHOYEHW B TEKYLLM NEHCMOHHU U ApYTy
3a4bIKEHUs] KbM NepcoHana no HeaMCKOHTMPaHa CTOMHOCT, koaTo [pynata ovaksa Aa u3nnaTtv B pesynTtaT Ha
TSIXHOTO HEU3MNon3BaHe.

4.24 TlpoBn3uUM, YCNOBHU aKTUBMU U YCITIOBHU NacUBU

MpoBu3mMuTE ce NpusHaBaT, KOraTo MMa BEPOSITHOCT CerallHv 3agbIDKEHUS B pe3ynTaT oT MuHanu cboutns ga
JoBefart Ao M3XosL NoTOK Ha pecypcu oT 'pynarta u moxe Aa 6bae HanpaBeHa HadeXaHa oueHKa Ha cymara Ha
3a4bIPKEHNETO. BB3MOXHO € CPOYHOCTTa Unmn cyMaTa Ha M3XogsLmMs NapudeH NoTok Aa He ca curypHu. CeraiiHo
3abIDKEHME CE Mopaxaa OT HanM4MeTo Ha NPaBHO WM KOHCTPYKTUBHO 3afbiKEHWE BCReACTBUE HA MUHANM
cbOUTUS, Hanpumep rapaHuuM, MpaBHM CNoOpoBe WM obpemeHsiBawm gorosopwu. [MpoBusmuTe 3a
NpecTpykTypvpaHe ce npu3HaBaT caMO ako e pa3paboTeH U npunoxeH noapobeH dopmaneH nnaH 3a
NpecTpyKkTypvpaHe uUnmn pbkoBOACTBOTO € 00SIBUNO OCHOBHMTE MOMEHTM Ha MnaHa 3a NpecTpykTypvpaHe npeg
3acerHatuTe nuua. Npoeuann 3a 6baewm 3arybu oT AeNHOCTTa He ce Npu3HaBar.

Cymara, KOATO Ce Mpu3HaBa KaTo NpPOBU3NA, Ce U3UNCnsaBa Ha 6asa Hai-HagexkaHaTa OueHKa Ha pasxogute,
HEOoBXOAMMU 3a ypexaaHe Ha CerallHO 3aQbIPKeHME KbM Kpasi Ha OTYETHMS Nepuod, KaTo CbLLO Taka ce B3eMar
npeaBua PUCKOBETE M HECUIYPHOCTTA, BKIOYUTENHO CBbP3aHM CbC CErawHoTO 3aabiikeHue. lNposusumte ce
JOVCKOHTMPAT, KOrato epekTbT OT BPEMEBUTE Pa3nUKX B CTOWHOCTTA Ha MapuTe € 3HauuTerneH.

OGesLeTeHns ot TPETU Nua BbB BPb3Ka C AaAEeHO 3abJKeHne Ha prnaTa Ce npu3HaBaT KaTo OTAEeNIeH aKTuB.
To3u akTuB, obaye, He MoXe Aa HaABWLLaBa CTOMHOCTTa Ha CbOoTBeTHaTa npoBU3nA.

[MpoBun3nnTe ce npepasrnexgaTt KbM BCsKa bGanaHcoBa gaTa U CTOMHOCTTa UM ce Kopurmpa, taka 4e ga otpasu
Ha|7|-p,o6paTa I'IpM6J'IVI3VITeJ'IHa OUEeHKa KbM gaTtaTta Ha nHamsuayanHua durHaHcoB oT4eT. B cny4dyauTe, B KOUTO ce
CcynTa, Ye € Marnko BepPpOATHO Aa Bb3HUKHE U3XOOALL NOTOK peCypCUu B pe3ynTaT Ha TeKyLWl o 3aablKeHne, TakoBa
3a4biKeHNe He ce npu3Haea. ['pynaTa He nNpu3HaBa YCrOBHW akTUBW, Tbl KATO NPU3HaABaHETO MM MOXe Aa uma
3a pesynTaTt NpM3HaBaHeTO Ha A0X0[, KONTO MOXe HUKOora Aa He oboe peanun3npaH.
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4.25 3HayMMM npeueHKU Ha pbKOBOACTBOTO NpU NpunaraHe Ha cyeToBoAgHaTa NoNIUTUKaA
3HaunmnTe npeueHkn Ha PbKOBOACTBOTO NpW MpuiaraHeTo Ha CYETOBOAHUTE MOSMIUTUKMA Ha I'pynaTa, KOUTO
OKasBaT HaW-CbLUECTBEHO BIIMSAHUE BbpPXYy KOHCONnuanpaHua (MHAHCOB OTYET, ca onucaHu no-gony. OcHoBHUTE
M3TOYHUUN Ha HECUTYPHOCT Npu N3NOJ13BaHETO Ha I'IpVI6J'IVI3VITeJ'IHVITe CYEeTOBOAHWU OLeHKM Ca OnncaHun B No0ACHeHne
4.26.

4.25.1 Tpuxoau oT npogax6a Ha caMONeTHU GUNeTn, YUATO CPOK Ha BaNMAHOCT € U3TeKbIl

pynata oCHOBHO MpeaocTaBs yCnyr No NPeBo3 Ha MbTHULM, KOUMTO ce Npu3HaBaT C TEeYEeHe Ha BPeMEeTOo U npes3
nepvoaa, 3a KOWTO € u3gajeH camoneTHns bunet. MNpmxoabT OT ycnyraTa no NPEBO3 Ha MbTHALUTE Ce NPU3HaBa,
Korato 6bae YAOBNETBOPEHO 3aAbIHKEHMETO 3a U3MbIIHEHUE T.€. NPEBO3bT peariHo 6bae n3BbpLLIEH. B cnyyanTe,
KOraTto KNMeHTUTe ca 3aKkynunu 6unetun, Ho NepuoabT Ha BaNMAHOCT HA CaMONETHUTE GUINEeTU € U3TEKbN U Te He
moraT ga 6baaT nonsBaHu OT KNMeHTa, [pynaTa oTnncBa CTOMHOCTTA Ha NPU3HaTUS Nacue Mo AOroBOp KaTo Apyr
npuxod. CboTBeTHaTa MpPOMOpLMOHANHa YacT Ha neTUWHWTE Takcu, npunagaliym Cce Ha CTOMHOCTTa Ha
npogafeHnTe camosieTHM GuneTun, 3a KOUTO NPEBO3bT HE € M3BbPLUEH Mopaan U3TUYaHEeTO Ha nepvoaa My Ha
BanuMAHOCT, CbLUO Ce OTNMCBAT OT NacuBa v ce NpusHaeart kaTo Apyrv npuxoan. OT4nMTaHeTo Ha Npuxoam oT GuneTn
N NETULLHWN TaKCK C U3TeKna BanuaHocT ce Gasupa Ha cTaTucTMdecka MHopmaLumsi, 3BneYeHa oT perncTpuTe
6a3un faHHW, nogabpXKaHu OT aBMokoMnaHusiTa. MNpeleHkaTa Ha PbKOBOACTBOTO €, Ye M3TUYAHETO Ha Nepuoaa Ha
BanMAHOCT 3a BCEKM camorneTeH GuneT, korato Tol He e Gun mnonssaH, [aBa OCHOBaHWe 3a Mpu3HaBaHe Ha
npuxoaum.

4.25.2 Tpuxoau oT npopaxba Ha camMorieTHUW OuneTM B criy4aM Ha npeKbCcBaHe Ha noneta u/unu
npemapLipyTupaHe

KaTo uneH Ha MexayHapogHaTa opraHu3aumsi 3a Bb3aylueH TpaHenopT (International Air Transport Association -
IATA), l'pynata e o68bp3aHa CbC cna3BaHe Ha NpaBuna 3a Bb34yLHNUA TpaHCnopT, HanoxeHn oT MATA. CbrinacHo
WATA pesontouun 735d n 735e, B cnyyante Ha HegoOpOBOMHO NpemMapLUpyTUpaHe u/unm npekbceBaHe Ha noneta,
aBMOKOMMNaHMATa € 3aabikeHa da usgage gokymeHT FIM (Flight Interruption Manifest). FIM e BanvgeH 3a
onpefeneH MnoneTt Ha aBMOKOMMNAHUSATA-areHT, KOATO € pas3nuyHa OT aBMOKOMMNaHUATa, MbpBOHAYanHo usgana
opurMHanHus 6unert 3a noneta.

OT HavyanoTto Ha 2019 r. HacTbnuxa npomenn B MATA pesontoumsa 735d, kaTo eaHa oT TaX e oTnagaHeTo Ha FIM
(Flight Interruption Manifest) kaTo OOKyMEHT C KOWTO Cce M3BbpLUBA HEeAOOPOBOMHO MpemaplupyTupaHe w/unu
npekbcBaHe Ha nonet. ToBa Ce OCbLUECTBABA CaMO C erneKkTpoHeH ounet. lNMpuunHaTa e, ye FIM e xaptueH
OOKYMEHT, Ha KOWTO He Gelle cb3fgageH anTepHaTMBEH enekTpoHeH. Mopaan toBa otnagHa WATA pesontouus
735e, a aBMOKOMMaHWMTE MoraT Mpu NpekbCBaHe Ha MoneT Ha ABYCTpaHHa ocHosa Aa wuanonssaT FIM u gpyrm
XapTMEHN OOKYMEHTU KaTo KBUTAHLMM 3a CBbpXxOarax Hanpuvep.

MpomsHaTta B MATA pesontoumute goeege oo Hoeu TekctoBe B RAM (Revenue Accounting Manual). B rmasa A2,
T. 2.6 Beye He ca noco4yBaT npasunarta 3a pas4vet npu FIM, a Tean npM nnaHMpaHa NpomsiHa Ha pasnucaHue
(planned scheduled change).

Mopaan HanuuueTo Ha OBYCTpaHHa LOrOBOPEHOCT MeXAy aBmokoMnaHuute 3a wusnon3saHeto FIM, ocTaHa
npakTukaTa crneg nony4vaBaHe Ha FIM dhakTypara, npuemallaTa aBMoKOMNaHns (M3BbpLUMNa NoneTta) B pamKkuTe
Ha YyeTMpu mMeceLa OT JaTaTa Ha m3gaBaHe Ha pakTyparta cnopepg npasunata Ha rmasa A10, 1. 4.1. Ha RAM pa
Hanpaeu pedebuT Ha 0as3a npopenTtHaTa CTOMHOCT. [Mpu nonyyaBaHe Ha pepebuTHaTa bakTypa ce 3akpusa
Bb3HMKHaNus pasyeT. Cneg ustuyaHe Ha YETUPUMMECEYHMSI CPOK 3a Bb3paxeHus /penebuTtu/, HenpegsBeHute
Cymu ce npusHaear kato npuxog. [pe3 20197. no nonetuTe Ha ABMOKOMMaHUsATa e umarno camo eavH FIM, nsgageH
oT Ep ®paHc, no konTo e nonyyeHa penebutHa daktypa.

OTtuutaHeTo Ha npuxoguTe ce 6asunpa Ha NpeauLeH OnuT U PbKOBOACTBOTO € HanpaBumno npeuexka, Ye 95 % ot
CTOMHOCTTa Ha BCUYKM U3gaaeHu n Henpeasisenn FIM gaBa ocHoBaHuve 3a npusHaBaHe Ha npuxoau, 6asupaHu Ha
(HaKTUYECKUN N3BBPLUEHUTE YCIYTU.

KakTto 3a Tekywarta 2019 r., Taka u 3a npeaxogHus nepuogd, npubnuantenHo 5% oT cTonHocTTa Ha nsgagenu FIM-
OBe e npusHaTa kaTo Apyrv Npuxoam, a ocTaHanarta CTOMHOCT € OTYeTEHa KaTo OYaKBaHO 3a4biKEHUE.

4.25.3 TMpuxoau ot npogax6a Ha caMonieTHM OuneTn nNpu nons3BaHe Ha OOHYC TOYKM MO Mporpamu 3a
FNOSAINHU KNUEHTU

Mpynata uma gencTBalLy NporpaMm 3a NOAMHU KNUEHTU, NPU KOUTO KIMeHTUTe MoraT Aa Habupat GOHYC TOYKM
(HarpagHv KkpeguTh), KOUTO Cried ToBa MoraT Aa 3aMeHsIT 3a 6e3nnaTHu GuneTun sa nonetTute Ha bbnrapus Ep AL

B crnyyanTe B KOUTO KNUEHTLT MOXe [a Ce Bb3NON3Ba CaMOCTOSTENHO OT CTOKaTa Unu ycnyraTa, He3aBUcKMo oT
Mon3BaHeTo Ha ycryraTa no NPeBo3, T8 Ce CYWTa 3a OTAESHO 3aAbIkeHue 3a U3MbIHEHWE, ako AaBa ChlUeCTBEHO
npaso.

MpaBa kato 6esnnarteH npeBo3 Ha pAonbJiHUTENEH Garax, npeso3 B 6usHec-knaca npun 3akyneH ouneT 3a
MKOHOMUYHA Knaca, Bayyepu 3a Ou3Hec-canoHa Ha neTULLEeTo, aTpakTUBHU OTCTbLMNKMU MNMpU HaeMaHeTo Ha
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aBTOMOGWN OT Sixt U Apyr NOAOGHM NOOLLPEHMS 3a NOSITTHU KITMEHTU He Ce CYUTAT 3a OTAENHM 3a4bIKeHUs 3a
N3MbIHEHE.

B cnyyauTe, korato nporpamuTe 3a NOAMNHU KNUEHTU U HarpagHUTe KpeauTu aBaT CbLeCTBEHM NpaBa v ce cynTat
3a OTAEernHoO 3agblihkeHue 3a M3nbiHeHue, pynata rm oTuMTa KaTto OTAENHO pasrpaHnMyMMo 3agbibDKeHue 3a
u3nbnHeHMe BbB Bpb3ka C npogaxbarta, B KOATO noolipeHusita ca gageHwn. CnpaBegnueata CTOMHOCT Ha
Nony4eHOTO Bb3HarpaXgeHve unu B3emMaHeTo MO OTHOLIEHME Ha MbpBOHaydanHata npogaxba ce pasnpepens
mexay GOoHyc ToukuTe (HarpagHuTe KpeauTu) u ApyruTe KOMMOHEHTU Ha npopgaxbarta. pynaTta pasnpegens
ueHaTa Ha cAaenkata Mexay MaTepuanHoTo MpaBO U ApyruTe 3aabiDKeHWs 3a U3NbMHEeHWe, onpeaeneHn B
poroBop, Ha 6asa Ha TAxHaTa OTHOCUMTENHO CaMOCTOATENHa npodaxHa LeHa. [pynata camo npegocTaBst
MOOLLpEHMATA 3a NOANHUTE KIMWEHTU U NpU3HaBa Bb3HArpaxaeHWeTo, pasnpenenieHo KbM MOOLpPEHUsTa KaTo
npuxopd, Korato Te3W noowpeHus nog dopmaTta Ha OoHyc ToukM 6bAaT 3ameHeHn u [pynata u3nbrAHK
3a4bIDKEHMETO CM 3a poctaBkata um. CymaTa Ha npu3HaTus npuxof ce OcHoBaBa Ha Oposi Ha HarpagHuTe
KpeauTun, KOUTO Ca 3aMeHeHU 3a Harpaau, B CbOTHOLLEHME C o6LWmns Bpoi, KOWMTO ce ovakeBa Aa 6bae 3amMeHeH.
lMpuxoauTe OT MaTepuanHoOTo NPaBo ce NpU3HaBaT Ha No-paHHaTa OT AaTaTta, Ha KOSTO KIMEHTUTE ca u3nonssanu
TOYKWUTE M JaTaTa, Ha KOsiTO Te U3Tu4art.

OTunTaHeTo Ha HarpagHuTe Kpeautu ce 6Gasvpa Ha npubnuamTenHa npeueHka Ha PbKOBOACTBOTO OTHOCHO
BEPOSITHOCTTA CbLUMTe Aa 6bAaT Non3BaHu B CpOKa Ha TAXHaTa BanvaHocT. 3aToBa, cymaTta Ha oT4yeTeHnTe 6GoHycu
N OTCTBIKM M CBbP3aHNTE C TAX MPUXOAM MoraT [ja ce pasnuyasat oT AelcTBUTenHuTe pesyntatu. OT gpyra ctpaHa
nporpamara 3a NOSAMHU KITMEHTU He NPEACTaBnsABa CbLLECTBEH eNleMEHT OT KOHCONMAMpaHus hMHaHCOB OTYET Ha
pynaTa.

4.25.4 KBOTU 3a TLProBUsl C EMUCUM HA NAPHUKOBU rasoBe

CwrnacHo usucksaHusaTa Ha Oupektnsa 2003/87/EO Ha EBponenckusa napnameHT n Ha CbBeTa 3a ycTaHOBsIBaHe
Ha cxemMa 3a TbproBusi C KBOTM 3a eMUCUM Ha MapHUKOBW rasoBe B pamkute Ha OO6LWHOCTTa, aBMaLMOHHUTE
OEenHOCTM ca BKMNoYeHn B eauHHaTa EBponeiicka cxema 3a Tbprosusi C emmncum Ha napHukosm rasose (ECTE). 3a
nepvoguTe cned 1 sHyapu 2012 r. aBnoonepaTopuTe yyacTsaT B TO3U MeXaHU3bM 3a HamansBaHe Ha BPe4HOTO
Bb34eNCTBNE BbPXY OKONHaTa cpeaa.

KomnaHuute nony4asat 4acT OT HeobxoanmMmnTe UM KBOTU 3a OTAENsIHE Ha BpeaHun eMmmcumn 6e3BbamesgHo. o 30
anpun Ha cneapallarta roanHa, aBuonpeso3savnTe Tpﬂ6Ba Aa npeaocTtaBAT B pernctbpa Ha ECTE emuncunoHHute
KBOTU 3a oTAeneHnTe BpeaHn eMUCcun npes Tekyllata rognHa.

Mopagu nunca Ha cyeToBOAEH CTaHAAPT UK passicHeHue B pamkute Ha MCOO, korTo cneuundmryHo aa pasrnexaa
CYETOBOOHOTO OTYMTaHE Ha TPaH3aKUMW, CBbpP3aHn C eMUcun 3a napHukoBwu rasose (CO2 emucum), pbkoBOACTBOTO
Ha pynaTa e paspaboTuna c4eToBOAHA NONUTMKA, KOATO CUMTA 3a HaW-peneBaHTHa M HafeXaHa 3a HyXXAauTe Ha
nonssaTenuTe Ha mHaHcoBaTa MHdopmaums. MpynaTta e Bb3npuena nonnTuka 3a npunaraHe Ha T.Hap. "noaxon
Ha HETHOTO 3aAbJKeHMEe" No OTHOLLEHWE HA CHETOBOAHOTO OTYMTaHe Ha NpaBaTa 3a EMUCUM Ha NapHMKOBM ra3oBe.
CwrnacHo 1031 nogxoA [pynata He npu3HaBa HUTO akTMB, HUTO MNpuxod 3a 6e3Bb3Me3gHo npuaobuTuTe
E€MWUCUOHHN KBOTK OT M3nbnHuTEeNHaTa areHumMs no okorHa cpeaa.

Be3Bb3me3gHo nonyvyeHnTe OT AbpXKaBaTa KBOTU 3a EMUCUMU Ha NapHKKoBwM rasoee (CO2 emucun) He ce npusHaeat
B KOHCONWAMPAHUS OTYeT 3a (DMHAHCOBOTO CbCTOSIHME, @ Ce CneasaT M3BbHcYeToBoAHO. Korato roguwHuTe
OTAENEHN emMucCUKM MpeBuWaBaT HanuyHute M 6e3Bb3Me3dHO NpefoCTaBeHWUTE KBOTW, 3aAbIDKEHMETO 3a
NnpeBMLLIABaHETO Ce OLEHsIBa MO CrpaBeAnMBaTa CTOWHOCT HA €MUCUUTE Ha MapHWKOBM ra3oBe KbM Kpasi Ha
OTYETHWS1 Nepuop, 3a KOWTO Ce AbIKaT, U Ce HayuCrsiBa NPOBU3MS.

MNpoBu3na ce npu3HaBa, CaMO KOraTO pPeaniHoTO KOMMYEeCTBO Ha eMUCUMTE MPEBMWLUN KONUYECTBOTO Ha
6e3Bb3Me3gHO npepocTaBeHnTe emucun. [poBu3MATa ce Mpu3HaBa KaTo ApyrM onepatuBHW pasxodu B
KOHconuampaHusa oTyeT 3a neyvanba u 3arybata u apyrua BceobxsaTeH goxoad. lNpasata 3a emucuu, KomTo ca
npuaobutTn n npesuwasat 6e3Bb3ME3AHO NpedoCTaBeHWTe KBOTW, Ce Mpu3HaBaT KaTo akTMB MO LeHa Ha
npugobvsaHe.

O6wusa 6port JocTUrHaTK KBOTU Ce Onpeaens Ypes npeacTaBsHe Ha BepuduumvpaH goknag, usgageH ot He3aBUcum
akpeauTMpaH BepuduKaLMoOHEH OpraH.

4.25.5 OTCpoOYeHU JaHBYHUN aKTUBKU

OueHkaTa Ha BeposATHOCTTa 3a Obael, obnaraem goxon, 3a KOWTo Moxe Aa 6bae M3nonseaH OTCPOYEH AaHbYEH
aKkTuB, ce 6a3upa Ha Haw-akTyanHata ogobpeHa OlogKeTHa NporHosa, KopurupaHa cbC 3HauYMMu Heobnaraemu
[OX04M 1 pasxoam U cneunduyHn orpaHMYeHns 3a NpeHacsiHe Ha HEM3MOoN3BaHU AaHb4YHWU 3arybu unu KpeguTu.
Ako HagexpgHa nporHosa 3a obnaraem goxoAa rnpegnonara BePOSTHOTO M3NON3BaHe Ha OTCPOYEH AaHbYeH aKTUB
0cobeHOo B crny4vau, Korato akTMBBLT MOXe [ia ce YNoTpebu B paMKMTe Ha ONpeaeneHnTe oT 3akoHa CPOKOBe, Torasa
OTCPOYEHUAT AaHbYeH akTUB ce npusHasa u3uano. [pusHaBaHETO Ha OTCPOYEHW AaHbYHU aKTUBMK, KOUTO
noanexar Ha onpegeneHn NpaBHU UM MKOHOMUYECKN OrpaHNYEeHNs UM HECUTYPHOCT, Ce OLeHsiBa MHANBUAYaNHO
OT PbKOBOACTBOTO Ha 6asa Ha cneumnguyHnTe hakTn n obcToATeENCTBA.
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4.25.6 CpoOK Ha NMU3NHroBM AOroBOpPU

lMpn onpegensHe Ha cpoka 3a NU3NHIOBUTE [OroBOPW, PHLKOBOACTBOTO B3eMa MpeaBw BCUYKM DakTU K
obcToATENCTBA, KOMTO Cb3AaBaT WMKOHOMWMYECKM CTUMYN Ada YrnpaxHsBaT Onuusa 3a yAbihkaBaHe WanM He
ynpaxHaBaT onums 3a npekpartsaaHe. OnuuuTe 3a yabrkaBaHe (MNv NepuoauTe cried onumuTe 3a npekpaTsiBaHe)
Ca BKIIOYEHM B CPOKa Ha Nn3nHra camo ako € JOCTaTb4HO CUFYPHO, Ye NU3NHIOBUST JOrOBOP € yAbIDKEH (MK He
€ npekpaTeH).

4.26 HecurypHoOCT Ha CYETOBOAHUTE NPUOBIIU3UTESTHU OLIeHKMN
Mpu NM3roTBSIHETO Ha KOHCONUAMPAHUS (DUHAHCOB OTYET PBLKOBOACTBOTO NpaBy peauua npearonoXeHUs, OLEHKN
N [0NYCKaHNS OTHOCHO MpPU3HABAHETO M OLIEHSIBAHETO Ha aKTUBM, MacuBM, MPUXOAN U pa3xoau.
OencTBuTenHUTe pesyntati MoraT ga ce pasnuyaBaT OT NPeAnoSioKEHUsITa, OLEHKUTE W [OonyckaHusiTa Ha
PBHKOBOACTBOTO U B PEAKM Cllyvan CbOTBETCTBAT HAMBHO HAa NPeABapUTENHO OLIEHEHWUTE pe3ynTaTu.
MHdopmaumst OTHOCHO CbLLECTBEHUTE NPEANONIOKEHUS, OLEHKN U OOMYyCKaHUsl, KOMTO OKa3BaT Ha-3HAYUTESNHO
BMUsIHWE BbPXY NPU3HABaHETO U OLEHSIBAHETO Ha akTMBM, NacuBuW, NPUXoan U pa3xoau, e NpeacTaBeHa no-aory.

4.26.1 O6e3ueHKa Ha HedhpMHAHCOBU aKTUBU

3a 3aryba ot obGesLgeHka ce npu3HaBa cymara, C KoaTo 6anaHcoBaTa CTOMHOCT Ha [JafeH akTUB UNu eouHuua,
reHepupaila napu4Hu noTouu, MpeBulaBa Bb3CTaHOBMMATta MM CTOMHOCT. 3a Aa onpeaeny Bb3cTaHOBMMATa
CTOWMHOCT, pbKOBOACTBOTO Ha [pynata uauncnsiBa ovakBaHuTe ObAeln NapuvyHM NOTOLM 3a BCAKa eAvHMLA,
reHepvpalia napuyHu noTouwu, U onpeaenst NOAXOAALMNS ANCKOHTOB (hakTop C Len KankynupaHe Ha Hactosiata
CTOMHOCT Ha Te3u napu4Hu notoum (BwxTe nosicienue 4.13, 4.14). MNpu n3uncnsBaHe Ha o4vakBaHuTe GbaeLm
nMapuyHn noTOUM PBKOBOACTBOTO MNpaBu MPeanofiokeHnss OTHOCHO Obaewmnte OGpyTHM nevanbu. Tesm
NpeanonoXeHus ca cBbp3aHu ¢ 6baewm cubouTua n obctosTencrea. JJencTtBuTenHUTe pedyntatM morat fga ce
pasnuyaBaT 1 Aa Hanoxart 3HauYuTernHWU KOpekuun B akTMBuUTe Ha ['pynata npes cneaBallaTta OTyeTHa roavHa.

B noeeyveTo cny4dau npu onpenenaHeTo Ha NpunoXxXnmMmma OUCKOHTOB ¢hakTop Ce npaBu OLEHKa Ha noaxogsawnTe
KOpPEeKLUMN BbB Bpb3Ka C NasapHMs PUCK U pUCKoBUTE (DakToOpU, KOUTO ca CneundmnyHn 3a oTAENHUTE aKTUBK.

4.26.2 WN3mepBaHe Ha oYakBaHU KpeauTHU 3aryom

KpeaoutHuTe 3arybu npegcraBngasaTt pasnukata Mexay BCUYKM JOTOBOPHM NapyyHM NoToum, Oobmkumn Ha pynaTa
M BCUYKM Mapu4yHM noTtoum, kouto pynata oyakeBa Aa nonyyn. OvakBaHUTe KpeauTHU 3arybm ca BEPOATHOCTHO
npeTerneHa OLUeHKa Ha KpeauTHWUTe 3arybu, KOMTO M3MckBaT npeueHkata Ha [pynata. OyakBaHWUTe KpeauTHU
3arybu ca OMCKOHTMPaHM C MbpBOHAYanHusa eeKkTMBEH NMUXBEH MPOLEHT (MNn C KOpUrMpaHusa CnpsMo KpeauTa
edeKkTMBEeH NWXBEH MNPOLEHT 3a 3aKyneHWn WNuM NbpBOHAYanHo Cb3dadeHn (OUHAHCOBU akTMBW C KpeauTHa
ob6esLeHka).

4.26.3 Tlone3eH XXMBOT Ha aMOPTU3UPYEMUTE aKTUBU

PbKoBOACTBOTO Npepasrnexaa NonesHNs XXUBOT Ha aMOPTU3UPYEMUTE aKTMBY B Kpasi Ha BCEKM OTYETEH nepuog.
Kem 31 pekemBpy 2019 r. pbKOBOACTBOTO OMpedens MONe3HWs >XUBOT Ha akTMBWTE, KOMTO npeacTaBnsABa
0OYaKBaHMAT CPOK Ha Non3BaHe Ha akTnsuTte ot pynarta. banaHcoByTe CTOMHOCTM Ha akTMBMTE Ca aHanNM3upaHu B
nosicHenusi 8, 9, 10 n 12. [lecTBUTENHMAT NOME3EH XMBOT MOXE a Ce pas3nunyasa OT HanpaBeHaTa OLeHKa nopaam
TEXHUYECKO M MOparnHo usxabsiBaHe Ha neTaTenHuW anapatym v gBurateny 3a TsX, COTYEepHW NpoayKTU M
KOMMTbPHO obopyaBaHe.

4.26.4 MartepuanHu 3anacu

MaTepuranHuTe 3anacu ce oLeHsiBaT Mo No-HUCKaTa CTOMHOCT OT LeHaTa Ha NnpuaobrBaHe 1 HeETHaTa peanvayema
cTtonHocT. MNpu onpegensHe Ha HeTHaTa peannayema CTOMHOCT PbKOBOACTBOTO B3eMa NpeaBua Hav-HagexaHaTta
Hann4Ha uHdopMauus KbM gartata Ha npnbnmavntenHaTa oueHka. OCHOBHaTa AenHOCT Ha pynaTta e nsnoxeHa Ha
TEXHOJTOMMYHWN NMPOMEHU, KOUTO MOraT Aa JoBeAaT 40 Pe3KU U3MEHEHUS B Na3apHUTE LEHU HA pPe3epBHUTE YacTu
3a netartenHu anapatn. bbaewarta peanv3aunst Ha 6anaHcoBaTa CTOMHOCT HA MaTepuarnHuTe 3anacu - pe3epBHU
YyacTu 3a camorneTw, B paamep Ha 5 952 xun. nB. (2018 r.: 5 300 xun. nB.) ce BNusie OT ekcrnnoaTauusata 1 Buaa Ha
CamMorneTHUSA napk.

4.26.5 3aabimkeHue 3a unannawaHe Ha AgedpuHUpPaHK goxoam

PbkoBOACTBOTO OLEHsIBA BEAHbBX rOAMLIHO C MOMOLLTa Ha HE3aBMCKMM aKTioep 3adbMKeHNeTo 3a usnnawiaHe Ha
aedvHupaHm goxoan. [lenctemutenHarta CTOMHOCT Ha 3a4bIIKEHUETO MOXe Aa Ce pasnuyasa OT npeABapuTenHarta
OLleHKa nopagm HerHata HecurypHocT. OueHkaTa Ha 3agbimKeHMEeTO 3a u3nnaiwlaHe Ha geduHMpaHn JoxXoam Ha
ce Oa3upa Ha CTaTUCTUYECKM NMoKasaTenu 3a MHdnaums, pasxoam 3a 3gpaBHO 0OCyXBaHe M CMBbPTHOCT. [pyr
hakTop, KOMTO OKa3Ba BNMsSIHWE, ca NpeaBuaeHNTe oT pynaTta 6baeLum yBenmyeHus Ha 3annatuTe. [JUCKOHTOBUTE
hbakTopu ce onpefensaTt KbM Kpas Ha BCsKa roguHa Crnpsmo JIMXBEHUTE NPOLEHTU Ha ObNrOCPOYHU (PMHaAHCOBU
WHCTPYMEHTU, KOMTO ca IEHOMUHMPaHW B NEBa - BanyTaTa, B KOSITO Le 6baaTt usnnawany gedrHupaHnTe 4oxoam
1 KOUTO ca C Najex, CbOTBETCTBALL, NPUONM3NTENHO Ha Nafexa Ha CbOTBETHUTE NMEHCUOHHU 3a4bITKEHUSI.

HeCMI’ypHOCT B I'IpVI6]'II/13I/1TeJ'IHaTa OLEeHKa CblleCTByBa, KakKTo No OTHOLWEeHWe Ha TeHAeHUNATa 3a UISMEHEHMNETO Ha
pa3xoguTe 3a 3gpaBHO o6cr|y>|<BaHe, Taka U No OTHOLLEeHMe Ha o4akBaHaTa HOpMa Ha Bb3BPbLLAEMOCT, KOUTO MOXe
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[a BapupaT 3HauMTenHo B GbAeLluTe OLeHKM Ha CTOMHOCTTAa Ha 3adbiHKeHUsATa 3a uannaljaHe Ha aeduHupaHm
Joxoau.

4.26.6 OueHsABaHe no cnpaBensfiuBa CTOMHOCT

PHKOBOACTBOTO U3MON3Ba TEXHMKM 3a OLIEHSIBAHE Ha CNpaBeanMBaTa CTOMHOCT Ha (PMHAHCOBU UHCTPYMEHTU (Npu
Nnca Ha KOTMPaHW LEHU Ha aKTMBEH Nasap) U HeMHaAHCOBM akTuBM. [pu npunaraHe Ha TEXHUKM 3@ OLlEHsIBaHE
PBKOBOACTBOTO M3MON3Ba B MakCcUMarHa CTeneH nasapHu AaHHW U NPEeAnoSoXKeHWs!, KOUTO NasapHUTE y4acTHULM
O6uxa BbL3NPUENnU MpU OLIEHSIBAHETO Ha JdafeH WHCTpyMeHT. Korato nunceaT NpUoXuMMK MasapHW OaHHW,
PBKOBOACTBOTO M3MON3Ba CBOSITA Hal-gobpa oueHka Ha NpeanoroXeHusiTa, KoMTo Guxa HanpaBunu nasapHuTe
yyacTHUUW. Tean OLeHKU MoraT fa ce pasnuyaBaT oT AeWCTBUTENHUTE LeHMW, Kouto brxa 6unu onpeaeneHun npu
cnpaBefnvBa nasapHa cenka mMexay MHMOPMUPaHW M Xenmaelwy CTpaHW B Kpasi Ha OTYeTHWUA nepuon (BX.
nosicHeHne 42).

4.26.7 TMpoBusun

MpoBu3na 3a pas3xoam 3a HegocTuUr Ha kBoTu CO2 emucum

pynata npusHaBa NpoBM3ns 3a pa3xodu 3a HegocTur Ha kBoTn CO2 emucuun, korato peanHute emucun ot CO2
HaaxBbPNAT 6€3Bb3Me3AHO NpeaocTaBeHMTe KBOTU. CTOMHOCTHUAT pa3mep Ha NpoBu3usATa ce onpeaens Ha 6asa
JencTBaluM LeHN Ha BTOPUYHMSA Nasap KbM Kpas Ha cbOTBeTHaTa roguHa. JonbnHUTENHU passiCHEHUS OTHOCHO
npoBuU3MsTa 3a EMUCUKN Ha NApHUKOBU ra3oBe Ca U3NOXeHW B NosiCHeHue 25.

MpoB13uKN No NpaBHU 3a0bIDKEHUSs

KbM Kpasi Ha OTY4eTHUS nepwogd, Mpynata e OTBETHUK MO HSKONKO CbAebHU aena , YMnTo nsxod Moxe Aa foBene
A0 3a4blKeHUd Ha CTOIZHOCT, pasnn4yHa oT cymMmaTa Ha Npu3HaTuTe B KoHCoNnnanpaHua (*)VIHaHCOB oT4yeT NPOBU3NN.
MpoBusnnTe HAMaT Aa 6baaT pasrnexagaHy Tyk no-nogpobHo, 3a Aa ce usberHat npenybexaeHus, CBbpP3aHn ¢
nosunumsTa Ha pynata B ropenoco4YeHnTe CropoBe.

4.26.8 [Opyru 3agbrmkeHus

CTtoliHOCTTa Ha OTCpo4YeHuTe npuxoam OT YyCnyrm ca YyCTaHOBEHUM OT pPbBKOBOACTBOTO cnepn npernen Ha
OEeNCTBUTENHO M3BbpLUEHUTE ycnyrn no otaageHn camMmoneTtu Ha BbHLWEH JIM3UHT U NO YapTbpPHU NPeBO3N U
I'IO,D,p06HO pasrnexnaHe Ha oTaoenHuTe BUOOBE CKIMKYEeHW O0roBopu 3a 4HapTbpHU YCIyru. Bbnpekn ToOBa
OencTBuTenHuTe pe3yntatn mMorat ga ce pasnunyaBaT BClieacTBMe Ha HeoYakBaHM NPOMEeHU B YCTaHOBEHUA BUL
Ha N3BbPLUEHUTE YCIyrn.

Opyrute 3agbmkeHusa Ha [pynaTta BKOYBAT M 3a4bMMKEHUS 3a U3BbPLUBAHE Ha YCNyry no NpeBoO3 Ha MbTHULM,
TOBapu M nouia, 3a KOUTO He € HacTbMWM AOrOBOPEHUSIT C KIMEHTa CPOK UNM nepuog, 3a KOWTO e usgageH
camoneTHust 6unet. Ha 6asa gocerawHusa onuT, pbKOBOACTBOTO Ha [pynata cumTa, Ye He BCUYKM NpoAdafeHu
6uneTtu we 6bOaT NPONETAHM N CbOTBETHO YacT OT CTOMHOCTTa Ha 3a4bIKEHMsATa 3a U3BbPLUBaHE Ha ycnyraTa
we 6bAaT OTYETEHU KATO NPUMXOOU OT U3BLPLUEHM MONeTW, a Apyra 4Yact — KaTo Apyru npuxoau. MNMogpo6Ho
OnMcaHne Ha 3Ha4YMMMTE NPELEHKN Ha PBKOBOACTBOTO Ha ['pynaTa e npeacTaBeHo B NosicHeHue 4.25.

OueHKn 1 JonycKaHust ce U3roTBAT U NPY HAYUCNEHNETO Ha TbProBCKMTE 3afblimkeHns Ha pynarta, cBbp3aHu C
[OCTaBKM Ha ropvBa WM MOMyYeHW YCryrn no KauaHe M HaseMHO OOCnyXBaHe 3a Mecel OEeKEeMBPU Ha BCHAKa
KaneHgapHa rogvHa. 1sagaBaHeTo Ha hakTypute 3a NonyvyeHUTe AOCTaBKM M3UCKBA M3BECTEH Nepuoa OT BpeMme,
KOETO Hanara fa ce U3roTBAT NPOrHO3HWM HauncneHns 3a Te3un Bugose pasxogun. Kom 31 gekemepu 2019 r. HaAma
HedaKTyprpaHn AOCTaBKM Ha rOpPUBa U YCryry 3a Takcu KauaHe, npenuTaHe u obenyxeare (2018 r.: 1 xun. nB.).
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5. Bbaza 3a KOHCconunaauus
5.1 MHBecTMUMM B OAbLUEPHU NpeanpuAaTUa

[bliepHnTe NpeanpuaTys, BKIIOYEHN B KOHCONUAaUmMsTa, ca KakTo crega:

Ume Ha
AbllepHOTO CTtpaHa Ha OCHOBHa [eitHOCT yyacTtue y4yactue
BPYXecTBO yypeasiBaHe

% %
Bwnrapua Ep Al Bwnrapus HaunoHnaneH aBnonpesossay 99.99% 99.99%
Bwnrapusa Ep o o
MeurTataHc EAL Bvnrapusa OTtnaBaHe nof HaemM Ha MMOTKU 100.00% 100.00%
Xemyc Ep EA Bvnrapus ABurokoMnaHua 100.00% 100.00%
WuBecT KenuTan o o
Kooyt All Bvnrapus OtpaBaHe nog Haem Ha UMOTU 90.00% 90.00%
Bvnrapua Ep Bbrapus HonbnHutenHo obcnyxeBaHe B 100.00% 100.00%
TexHuK obnactTa Ha aBnauuaTa
EbpnopT KoHeynT Bbrrapus HonbnHutenHo obcnyxsaHe B 100.00% 100.00%
EOOO obnactTta Ha aBnauusiTa

B rpynarta HaAMa ObLuepHM Opy>XeCTBa CbC CbLUECTBEHO HEKOHTponupawo yyactue. Mpe3 2019 r. 1 2018 r. He ca
nsnnawjaHv AUBUOEHTU HA HEKOHTPONMPALLOTO yvacTue.

MpeonpusTneTo Mavika € 3anoXwuno kato obesneyeHne MO TbProBCKM 33aEMW akUMM Ha CBOM AbLUEPHM
npeanpuaTus Ha cTomHocT 155 621 xun. ne.

6. WHBecTULMKM, OTYMTAHM MO MeTOoAA HA COOCTBEHUS KanuTan

BanaHcoBaTa CTOMHOCT Ha MHBECTULMNTE, OTYMTAHM NO MeToaa Ha COOCTBEHMs KanuTarl, e KakTo cneaga:

MNosicHeHune 2019 2018

Xun. nBe. Xun. ne.

MHBecTnummn B acoummpann npeanpuatms 6.1 22 086 22744
MHBecTnuMmn B CbBMECTHU NPeanpusTus 6.2 2 860 2 206
OG6LL0 MHBECTULMM, OTYMTAHN NO MeToAa Ha 24 946 24 950

cobcTBeHMA KanuTan

6.1 AcouununpaHu npegnpuaTus

MHBecTumMuTe B acoumupaHn npeanpusaThs ca OoT4YeTeHu no meToda Ha cobcTBeHus kanutan. [aTata Ha
durHaHCOBUTE OTYETU Ha acoummpanute npeanpuaTna e 31 gekemepu. banaHcoBaTa CTOWMHOCT Ha UHBECTMLMNTE
n % Ha yyacTve Ha pynaTa B npaBaTta Ha rnac u cobCTBeHUs kanuTan Ha acouMupaHuTe ApyXecTBa moraT aa
6baaTt NnpeacTaBeHn, KakTo creasa:

2019 YvyacTtue 2018 YvyacTtue

XUn. nB.. % Xun. ns.. %

JlycbtxaHsa TexHuk Codust OO/ 8 501 24.90% 8 893 24.90%

Cywucnopt bbvnrapusa Al 5829 49.00% 2937 49.00%

Cwunebp YuHre bunrapua OO[, 4678 42.50% 4 842 42.50%

Amapeyc bvnrapua OO[ 3078 44.99% 6 072 44.99%
22 086 22 744

[anoBeTe n akummTe Ha acounnpaHuTe npeanpuaTna He ce TbpryBaTt Ha ny6r|w4Ha (bOH,EI,OBa 6opca nnopagu Tasu
npuynHa nmnceaT KOTUpaHU LeHN Ha akTUBEH nasap.

O6o6weHa mHaHcoBa nHOPMaLMs 3a CbLLECTBEHUTE acouumnpany npeanpuatua Ha pynaTta e npeacraBeHa
no-gony. Ta OoTpasdBa cymute, npegcraBeHu BbB CbVIHaHCOBVIﬂ OTYEeT Ha CbOTBETHOTO acounnpaHo npeanpuaTne
cnepn Kopekumn BbB Bpb3Ka C npunaraHeTo Ha MeTtoda Ha cobcTBEHMS KanuTan (BKJ'I. KOpeKuMn Ha cnpaseanmnea
CTOMHOCT) UNN KOPEKLMM 3a Pas3nunk1 B CHETOBOAHATA NONUTMKA:

pynata e 3anoxuna kato obesneyveHre nNo 6aHKOBM 3aeMU akLUK Ha CBOW acoLMMpaHy NpeanpusiTusl Ha CTOWHOCT
3 817 xun. ns..

pynata e 3anoxwuna kaTo obe3neveHne Mo TbProBCKM 3aeMu akuuM Ha CBOW acouuvpaHu NpeanpusTms
©anaHcoBa cTonHocT 12 365 xun. nB..
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HeTekyLim akTmsm
TekyLum akTnem
O6u0 akTMBMU

HeTekyLwum nacusm
TekyLwm nacmsm
O6Lo0 nacueu
HeTHu akTuBM

Mpuxogu

MNevan6a 3a roguHaTta

Mevan6a cnep AaHbUMN

Opyra Bceo6xBaTHa 3ary6a

06w BceobxBaTeH Aoxoa 3a roaMHaTta

32
S

2019 2018
Xun. nB. XuUn. nB.
204 561 57 685
64 704 57 362
269 265 115 047
175 799 33933
41088 26 602
216 887 60 535
52 378 54 512
202 441 174 633
8078 12 462
7237 11187
(136) (53)
7101 11 134

PaBHeHne Ha cuHaHcoBaTa MHGOpPMaLUMs, NocoveHa no-rope, ¢ GanaHcoBaTa CTOMHOCT Ha MHBECTMLMUTE B
CbLLECTBEHM acoLMupaHu NpeanpuaTisa e npeacTaBeHo, KakTo crieaBa:

OO HETHW aKTUBK KbM 1 siHyapu
Mevan6a 3a rognHaTa

Opyra BceobxBaTHa 3aryba 3a rognHaTta
MnaTteHn guBnaeHTn

O6LLOo HEeTHM aKTMBM KbM 31 AekeMBpU

[anoBo yyacTtue Ha Npynata
PenyTtauus
BanaHcoBa CTOMHOCT Ha MHBECTULMUTE

2019 2018
XuUn. nB. Xun. nB.
54 512 52 322

7 237 11 187
(136) (53)

(8 935) (8 944)
52 678 54 512
16 685 17 342
5 402 5 402
22 087 22 744

Bcuukm TpaHcdhepun Ha napuyHn cpeacTea KbM [pynaTa, Hanp. u3nnawaHe Ha AMBUMAEHTU, Ce€ OCBLUECTBAT cneq
opobpeHneTo Ha Har-manko 51 % oT BCMUkM CODCTBEHMLM Ha acounnpanute npegnpuatus. MNpes 2019 r. n 2018
r. [pynaTa e nony4mna AMBUAEHTU CbOTBETHO B pa3mep Ha 3 205 xun. ne. n 3 270 xvn. ne.

6.2 CbBMeCTHU npeanpuaTus
pynata nma crnegHuUTE CbBMECTHU NPeanpuUATUs:

Ame Ha cbBMeCTHOTO CTpaHa Ha

npepnpusaTue yupeasiBaHe 1
OCHOBHO MSICTO Ha
OenHoCT
Hioanc BI' ALl bvnrapusa
bvnrapusa
0330 BBJTTAPUA EP — MOCOKA
bvnrapusa

0331 EBITAPUA EP M TTOCOKA

OcHOBHa genHocCT

beamuTHa Tbproeus

I'Ipoua>|<6a Ha camoneTHM GuneTn N XoTericko
HacTaHABaHe

I'Ipoua>|<6a Ha camoneTHu GuneTn n xoTercko
HacTaHABaHe

Bcuuku akuum Ha Hroane BIN ALl, nputexaBaHu oT pynaTa, ca 3anoxeHu kato obesneyeHve no AOroBopu 3a

TbProBCKM 3aemMu.



bbunrepunan Ebpyens Npyn EAL 33
oguweH koHconuanpaH MHaAHCOB OTYeT ‘ ‘ -
31 nexkemBpun 2019 r. g \

MHBeCTMUMUTE B CbBMECTHM NPEANPUATUSI Ce OTYMTaT Mo MeToda Ha cobCcTBEHUS KanuTan B cboTBeTcTBre ¢ MCC
28. O606LLeHa hrHaHcoBa MHDOPMaLMs 3a TSX e NpeacTaBeHa no-gosny. Ta oTpassiea cymuTe, NPpeacTaBeH! BbB
(hMHaAHCOBUTE OTYETU HA CbBMECTHUTE NPEANPUATUS Crel KOPEKUMMU BbB Bpb3ka C MpuriaraHeTo Ha MeToda Ha
COBCTBEHMS KanuTan (BKM. KOpPEKUMM Ha crnpaBedsivBa CTOMHOCT) MMM KOPEKUMM 3a pasfiMKM B CYEeTOBOAHAaTa
nonuTmKa:

2019 2018

Xun. nB.. Xun. nB..

HeTekyLun aktusm 1738 1821
TekyLwm akTnem 11 996 11 239
O6LL0 aKTUBMU 13734 13 060
HeTekywum nacmsm 1232 1956
TekyLum nacmsm 6 933 6814
O6Lo nacueu 8 165 8 770
HeTHu akTnBM 5569 4 290
Mpuxogu 47776 48 099
Meyan6a 3a roguHaTa 3540 2189
Meyan6a cneg gaHbUM 3184 1969
O6w, BceobxBaTeH 4oX0pA4 3a roguHaTa 3184 1969

PaBHeHne Ha uHaHcoBaTa WHOpMaLMs, NocoyYeHa no-rope, C GanaHcoBaTa CTOMHOCT Ha MHBECTULMUTE B
CbBMECTHU NpeanpunaTna e npeacrtaBeHo, KakTo cnegBa:

2019 2018

Xwn. ne. XUn. nB.

OG6LLO HeTHM aKTuBKM KbM 1 AHyapwu 4293 5582
[Neyanba 3a roguHaTta 3184 1 969
PasnpegeneHun aMBnaeHTu (1 905) (3 258)
OGLLO HETHM aKTMBM KbM 31 AekeMBpMU 5572 4 293
[anoso y4acTtue Ha pynara (B xvn. nB.) 2 860 2 206
BanaHcoBa CTOMHOCT Ha MHBECTULIMATA 2 860 2 206

Mpe3 2019 r. n 2018 r. nony4yeHnTe OUBMAEHTN ca B pa3Mep Ha 952 xun. nB. u 1 629 xun. ne. CbBMECTHUTE
npeanpusaTus He ca 6GopcoBmM ApyxKecTBa U NUNCcBa UHMOPMaLIMSA 32 KOTUPAHW LEHN HA TEXHUTE aKLU.
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7. OTuMTaHe No CerMeHTU

PbkoBoacTBOTO onpeaena KbM HacToAWMA MOMEHT cneaHUTe NpoAyKTOBU NMMHUN Ha prnaTa KaTo onepaTtuBHU
CErMeHTU, KaKTo € onucaHo B nosicHeHue 4.8. Tesun onepatnBHu CermMeHTun ce Habntogaeat oT PBKOBOACTBOTO,
KOEeTO B3eMa CTpaTerm4eckn peeHma Ha OasaTa Ha KOpUrmpaHmuTe onepaTtmBHU pe3yntatn Ha CerMeHTuTe.

B nonbnHeHVe no-marky onepaTMBHU CETMEHTM, KOUTO HE MPeMMHaBaT KONMMYEeCTBEHWTE Nparose, ca 06enHeHN
no-Jony B CErMeHT ,Jpyri”, Yusato AEeAHOCT 1 OCHOBEH U3TOYHVMK Ha MPYXOAW € KOHCYNTaHTCKU U aAMUHUCTPATUBHU
ycnyru.

I/IH(bopmau,vaa 3a oTAeNnnHuTe cerMeHTn Mmoxe aa 6'b,El,e aHaﬂI/I3I/IpaHa 3a ﬂpeﬂ,CTaBeHVlTe OT4YeTHUN nepmo,u,m, KaKTO
cnenga

ABnauma HeapBwxumu Opyrun EnumunHauum n O6wo
MMOTH KOPEKLUM OT pasnuku
B cyeToBOAHaTa
nonuTuka
2019 2019 2019 2019 2019
XUn. ne. XWUn. fIB.  XWn. NB. XWn. ne. Xun. ne.
Mpuxoam oT genHocTTa 322 683 12 625 367 - 335675
MpomaHa B  cnpaeegnveara
CTOMHOCT Ha WHBECTULIMOHHMU - - - 3773 3773
UMOTH
MexaycermeHTHU npuxoamn 2 660 - 830 (3 490) -
Mpuxopun Ha cermeHTa 325 343 12 625 1197 283 339 448
Pa3xoam 3a BbHLUHK yCryrn (159 612) (3399) (1 214) 3496 (160 729)
Pa3xoau 3a maTepuanu (84 422) - - - (84 422)
Pa3xoam 3a nepcoHana (17 325) - (49) - (17 374)
Pasxogn 3a amopTu3auus Ha (41 933) (6 155) ) 6 052 (42 036)
HedMHaAHCOBW aKTUBU
Pasxogn 3a obOe3ueHka Ha
(PMHAHCOBM AKTUBM (2 214) (568) (810) (5 838) (9 430)
Opyru pasxoau (12 490) (94) (11) (21) (12 616)
OnepatvgHa  neuanba  Ha 7 347 2 409 (887) 3972 12 841
cermeHTa
Mpuxoamn oT nuxeu 2543 715 706 (1 266) 2698
Pasxoau 3a nuxeu (10 198) (2 898) (2 827) 1266 (14 657)
Opyrm  dwHaHcoBM  npuxoaw/ (3 520) (140) 2 38) (3 696)

(pa3xoam), HeTHO

MNeyanba oT MHBECTULMN,
oTYMTaHn no MeToaa Ha - - - 4183 4183
cobcTBeHMs kanuTan

PesynTaT 3a nepuoga npegun

(3 828) 86 (3 006) 8 117 1369
OaHbLKn
Pasxogn 3a pgaHbuM  BbpXY 352 (10) (202) (399) (259)
aoxopute
OnepatuBHa neyvanb6a/ (3ary6a) (3 476) 76 (3 208) 7718 1110
Ha cermeHTa
AKTUBM Ha cermeHTa 398 621 201397 357 633 (353 516) 604 135

MacuBu Ha cermeHTa 343 302 110977 135 186 (120 701) 468 764
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EnnmunHaumm n
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Mpuxogm oT genHocTTa

MpomaHa B  cnpasegnveara
CTOMHOCT Ha  WHBECTULMOHHM
UMOTU

MexgycermeHTHU npuxoam OT
HedpmnHaHcoBa AENHOCT

Mpuxoaun Ha cermeHTa

Pasxoau 3a BBLHLUHK ycnyrn
Pa3xoau 3a maTtepuanu

Pasxoawm 3a nepcoHana

Pasxogu 3a amopTu3auusi Ha
HedVHAHCOBU aKTUBU

Pasxogn 3a obesueHka Ha
PUHAHCOBU aKTUBU

Opyrv pasxogu

OnepatuBHa neyan6a Ha
cermMeHTa

Mpuxogn oT Nnxeu

Pa3xogu 3a nuxsu

Opyrm  dwuHaHcoBM  npuxoaw/
(pa3xogm), HETHO

Mevan6a oT NHBECTULMMK,
oTyATaHM No  MmeToda  Ha
cobcTBeHMA kanuTan

Pesyntat 3a nepuoga npegu
baHbUU

Pasxogn 3a pgaHbuM  BbBPXY
AoxoauTe

Mevan6al/ (3ary6a) Ha cerMeHTa
3a roguHaTta

AKTUBM Ha cerMeHTa

MacuBKu Ha cermeHTa

ABI/IaLWIﬂ HeABVI)KVIMVI nperl KOpeKUuunun oT passinkum 06LLI,O
UMOTHU B cHeTOBOAHATa
noJINTUKA
2018 2018 2018 2018 2018
Xun. nB. Xun. nB. Xun. nB. Xun. nB. Xun. nB.
289 729 9 620 193 - 299 542
(2 949) (2 949)
354 660 (1014) ;
290 083 9 620 853 (3 963) 296 593
(171 475) (821) (784) 961 (172 119)
(80 044) - 1) - (80 045)
(14 781) (89) (93) - (14 963)
(5 970) (5 327) 5222 (6 075)
(9 498) (53) - (9 551)
(10 714) (363) (129) 53 (11 153)
(2 399) 2967 (154) 2273 2687
10 634 178 (726) 96
(1627) (2725)  (3736) 726 (7 362)
(373) (463) (114) - (950)
- - - 4758 4758
(4 389) 413 (3 826) 7028 (774)
773 (42) 373 (228) 876
(1217) (2596) (3 299) 6 800 102
258 081 202 544 339 873 (337 110) 463 388
199 047 110476 115 955 (99 333) 326 145

MpuxoguTe Ha 'pynaTa OT BbHLUHU KITMEHTW B CErMeHT ABMaums He ca 3aB1CKHMU OT KOHKPETEH PErvoH, pasnnyeH
OT onoBecTeHaTa MHopMaLus B nosicHeHne 27. Kakto e onoBecTeHo B nosicHeHue 11, npuxogute Ha pynaTa B
cermeHT HeaBVXMMM MMOTH 3aBUCAT OT ABa OCHOBHU KNEHTAa, B bbnrapus, kbaeTo ce HaMmupaT MHBECTULMOHHNTE

MMOTU, ekcnioaTupaHn ot I'pynaTa.
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8. JletatenHu anapatu v gBuraTtenu

36

BanaHcoBaTa CTOMHOCT Ha netaTenHuTe anapaTtu (camoneTv) W ABuratenu, NPeacTaBeHu B KOHCONUAUpaHus
OT4yeT 3a (hMHAHCOBO CbCTOsHME kbM 31 AekemBpu 2019 r., € U34McrneHa KakTo cneaea:

Osuratenun [lMogoGpeHnss OGopyaBaHe [lneHepu Pa3xogu 3a Oo6wo
Ha caMoneTu 3a camonieTu npuagobuBaHe
Xun. n.. Xun. nB.. XUn. nB.  Xun. n.. XUn. NB.  XwWn. nB..
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapn 2019 . 2848 73 633 30 - 3584
Hosonpugobutn - - - - 1207 1207
TpaHcdep 683 - 350 - (1 033) -
Canpo kbM 31 gekemBpu 2019 . 3531 73 983 30 174 4791
AmMopTusaumsa
Canpo kbm 1 aHyapn 2019 . (1 926) (63) (633) - - (2 622)
AmopTusaums (274) () 4 - - (285)
Canpo kbMm 31 gekemspm 2019. (2 200) (70) (637) - - (2 907)
BanaHcoBa CTOMHOCT KbMm 31 1331 3 346 30 174 1884
aekemBpu 2019 r.
Osuratenu MNopo6peHuns Ha O6opyaBaHe 3a MneHepn o6Lwo
camoneTtu camoneTtu
Xun. nB.. Xun. nB.. Xun. nB.. XUn. nB.  Xun. n..
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapn 2018 r. 2848 73 633 30 3584
Canpo kbm 31 gekemepu 2018 . 2 848 73 633 30 3584
AmopTtusaumsa
Canpo kbm 1 sHyapu 2018 r. (1 582) (56) (633) - (2 271)
AmMopTu3saums (344) ()] - - (351)
Canpo kbm 31 gekemepu 2018 1. (1926) (63) (633) - (2 622)
BanaHcoBa cToOMHOCT KbM 31 922 10 ) 30 062

aekemBpu 2018 r.

Bcuukun pas3xogn 3a aMmopTu3auma ca BKIMHOYEHN B KOHCONMOMPAHUA OTHET 3a neyanbaTta unu 3ary6aTa n gpyrma
BCeoOxBaTeH A0X0A Ha pen ,Pa3xoam 3a amopTm3aumst Ha HeUHAHCOBW aKTUBK”.

lpynata HAMa 3anoXeHn Kato obeanedeHuns netaTenHn anapaTti u ABuraTeny KbM TAX MO MOMyYeHn 3aeMU KbM
31 pekemBpm 2019 r. [pynaTa e B NpoLEeC Ha NPEroBopy 3a CKMoYBaHe Ha JOroBOp 3a YMHAHCOB JIM3WHT 3a MOKYMKa
Ha aKTUBM OT Tasu rpyna, HO KbM MOMEHTa Ha U3rOTBAIHE Ha KOHCONMMAMPAHWUA OTYeT caernkaTa Bce Ole He e

mHanmsmpaHa.
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9. MmMoOTK, MalWINHU N CBOPBXKE

HUA

37

-

MMOoTWTE, MalLIMHWUTE M CbOpBXKEHUsITA Ha [pynaTta BkMYBaT Crpagun, MalmHu U obopyaBaHe, KOMMIOTbPHA TEXHMKA, TPAHCMOPTHU cpeacTBa, oduc ob63aBexaaHe U obopyaBaHe,

pas3xoau 3a npuaobuBaHe Ha HETEKYLLM aKkTUBM U NoJobpeHns Ha HaeTu akTUBMU.

BanaHcoBaTa CTOMHOCT MOXe Aa 6bAe aHanuavpaHa, KakTo cneiBa:

Crpagun MawumHu, TpaHCNOPTHHU Odhmc Pa3xoau 3a Mogo6peHusn Ha o6Lwo
obopyaBaHe, cpenctBa obopyaBaHe npuaodusaHe HaeTn aKTUBMU
KOMMIOTPY

Xun. ne. Xun. nB.. Xun. nB.. Xun. nB.. XWn. nB.. Xun. nBe. Xun. nBe.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapn 2019 . 280 1884 661 1425 28 7 307 11 585
Peknacudukauma kbm aktmeu C ) ) ) ) ) (5 375) (5 375)
npaBo Ha nonssaHe
Cango kum 1 sHyapn 2019 r. 280 1884 661 1425 28 1932 6 210
(npeunsuncneHo)
HoBsonpnaobutn aktnen - - - - 71 - 71
TpaHcdep - 63 - 9 (72) - 1
Peknacudwukaums ot
HemaTtepuanHn akT1Bm i i i i i (38) (38)
Canpo kbm 31 gekemspu 2019 . 280 1947 661 1434 28 1894 6 244
AmopTtusaumsa
Canpo kbm 1 aHyapn 2019 . (94) (1 805) (657) (859) - (4 661) (8076)
Peknacudukaums kbm aktmem C ) ) ) ) ) 2750 2750
npaBo Ha nonssaHe
Canpo kbm 1 siHyapu 2019 r.
(npem3aumcneHo) (94) (1 805) (657) (859) - (2 911) (5 326)
Hauucnena amopTtusaums (112) (60) (4) (113) - - (188)
Peknacudumkauus KbM ) ) ) ) ) 17 17
HemaTepuarnHu akTuBu
Peknacudukaums kbm aktmem C
npaBo Ha NonasaHe . i i i i i i
Canpo kbm 31 gekemepu 2019 T. (105) (1 865) (661) (972) - (1894 (5497)
BanaHcoBa cTOMHOCT 175 82 i 462 o8 i 747

Kkbm 31 aekemBpu 2019 r.
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BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapn 2018 r.
Hosonpuaobutn aktneu

Otnucann

Peknacudukauma oT HemaTepuanHu
aKTUBM

Canpo kbm 31 gekemspu 2018 .

AmopTusauus

Canpo kbm 1 aHyapn 2018 r.
AmopTusaums

OTnu1caHn akTuBK

Canpo kbm 31 gekemspu 2018 .
BanaHcoBa CTOMHOCT KbM

31 pekemBpu 2018 r.

Mopo6peHusa Ha

38

Oo6wo

Crpapu MawwuHu, TpaHcnopTHU Odpnc Pa3xoau 3a
o6opynaBaHe, cpeactBa oGopyaBaHe npupo6uBaHe HaeTu aKTUBU
KOMMNIOTPU

Xun. nB.. Xun. nB.. Xun. nB.. Xun. nB.. Xun. nB.. Xun. nB.. Xun. nB..
280 1857 661 1380 28 5316 9522
- 51 - 48 - 1567 1 666
- (24) - ®3) - - (27)
- - - - - 424 424
280 1884 661 1425 28 7 307 11 585
(83) (1744) (651) (730) - (3434) (6 642)
(11) (85) (6) (132) - (1 227) (1 461)
- 24 - 3 - - 27
(94) (1 805) (657) (859) - (4 661) (8 076)
186 79 4 566 28 2 646 3509

pynata HaMa JOroBOpPHO 3a4bIDKEHME 3a 3aKyrnyBaHe Ha akTVBU.
KbMm 31.12.2019 r. HAMa 3anoXeHW UMOTU, MaLUMHN U CbOPBXEHUS KaTo obe3nedeHne No 3agbikeHnst Ha pynarTa.

Bcnykn pasxogm 3a amopTu3aums ca BKKOYEHM B KOHCONMAMPAHUS OTYET 3a nevan6aTa unu 3ary6aTa n apyrua BceobxBaTeH A0xof Ha pen ,Pasxoan 3a amopTmsaums Ha

HedUHAHCOBW aKTMBK”.
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10. AKTMBM C NnpaBoO Ha Non3BaHe

AKkTVBUTE C NpaBo Ha nonseaHe Ha [pynarta BkNtoYBaT NnetaTenHu anapaTtu, crpagn, nogobpeHnsa Ha HaeTu akTMBW U MbPBOHAYaNHU Pas3xodn, CBbP3aHN C HAeTU aKkTUBM.
BanaHcoBaTa CTOMHOCT MOXe Aa 6bAe aHanuanpaHa, kKakTo crneBa:

JleTaTenHu Crpagun Mpepnnawaxus, MopoGpeHus O6LL0 aKkTUBK €
anapartu CBbpP3aHu C HaeTn Ha HaeTn npaBo Ha
aKTUBM aKTUBM nonsBaHe
XWn. NB. XWUn. NnB. XWI. NB. XUn. NB. XWn. NB.
BpyTtHa 6anaHcoBa cToMHOCT
Canpo kbm 1 aHyapu 2019 r. - - - - -
Edekt ot MC®O 16 JInanHr 161 585 2452 - 9730 173 767
Canpgo kbMm 1 siHyapwu cnepg edpekT oT MbpBOHAYanHo
npunaraHe Ha MC®O 16 161 585 2452 - 9730 173 767
Hosonpugoobutn - - 4 420 5838 10 258
Canpgo kbm 31 gekemepum 2019 1. 161 585 2452 4 420 15 568 184 025
AmopTuszauus
Cango kbm 1 siHyapm 2019 r. - - - - -
Ec;g;ﬁ:mbvlkaum, cBbp3aHa edekt ot MCPO 16 _ R - (2 750) (2 750)
AmopTusauums (32 924) (604) - (3736) (37 264)
Canpo kbm 31 gekemepm 2019 1. (32 924) (604) - (6 486) (40 014)
BanaHcoBa cTorHOCT kbM 31 gekemBpun 2019 r. 128 661 1848 4420 9082 144 011

Bcuukm pasxoam 3a aMopTu3aumsa ca BKIHOYEHU B KOHCONMWMAMPaHUSA OT4YeT 3a nevyanbata unu 3arybata v gpyrus BceobxBaTeH Aoxon Ha pef ,Pasxoam 3a amopTusaumsi Ha
HedUHAHCOBW aKTMBK”.

MpegnnaliaHnaTa, CBbP3aHN C HAeTW akTMBM B pasamep Ha 4 420 xun. nB., NpeAcTaBnsABaT NnpeannaliaHns 3a OCHOBHWU PEMOHTU, Npernean n noaapbXkka Ha HaeTu camoneTu
w/vunu geuraTeny U Apyru 4actu Ha camoreTu, KOMTO MOKPMBAT LMKIIN Ha ekcrnroaTtauusi 3a camoneTuTe, No-gbirM oT e4Ha roanHa.

I'Io,qo6peHv|;|Ta Ha HaeTu akTuBM BKINOYBAT PEMOHTU HA HAaeTu camorneTun w/vnu gBuratenu n Apyrn 4actm Ha camoneTu.
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11. NHBECTULUNOHHM NMOTH

WHBECTULMOHHUTE MMOTM Ha [pynaTta BKMOYBAT 3€MMW, XaHrapu v o6CrnyXBaluM NPUCTPOMKM B eKcrnoaTauus,
aAMUHVCTPATMBHU W OpYyrW Crpagu, pasxoAau WM aBaHcu 3a npuaobrBaHe Ha MHBECTULMOHHU MMOTW, KOUTO ce
HamupaT B paioHa Ha netuwie Codus U ce obpXKaT eQUHCTBEHO C MHBECTULMOHHA Len. MpynaTta nma nognucaxm
OBbITOCPOYHM [OrOBOPU 3a OTAaBaHe NOA HAaeM Ha CbLUECTBEHA YacT OT MHBECTULMOHHWUTE UMOTK ¢ JlycdhTxaH3a
TexHuk Codoua OO v Oun Eny En Bwnrapmns EOOL. MHdopmauusi OTHOCHO onpefensHeTo Ha cnpaseanvearta

CTOMHOCT Ha UHBECTULMOHHUTE MMOTM € NpeAcTaBeHa B NOACHeHWe 42.2.

Pa3xoau 3a
MHBEeCTULMNOHHMN npuaobuBaHe Ha 06wo
MMOTH MHBECTULIMOHHU
MMOTH
BpyTtHa 6anaHcoBa cToMHOCT
Cango kbm 1 aHyapu 2019 . 157 556 - 157 556
MpuaobuTn npes neproaa - 51 51
OTnuncanu npes nepvoaa (27) - 27)
lMpomsiHa B cnpaBegnMBaTta CTOMHOCT Ha 3773 ) 3773
WHBECTULIMOHHN NMOTH
Canpo kbm 31 nekemBpu 2019 r. 161 302 51 161 353
Pa3xoau 3a
MHBEeCTULMNOHHMN npuaob6uBaHe Ha 06wo
MMOTH MHBECTULIMOHHU
MMOTH
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2018 r. 118 760 40 093 158 853
OTnmcaHn akTuBM (74) - (74)
HoBonpuaoobutn aktneu 170 1 556 1726
BbBeneHu B ekcnnoatauus 41 649 (41 649) -
lMpomsHa B cnpaBegnuesata CTOMHOCT Ha (2 949) ) (2 949)
WHBECTULIMOHHN NMOTHU
Canpo kbm 31 nekemBpu 2018 r. 157 556 - 157 556

PeanuavpaHnTe npuxogn OT Haem Ha MHBECTULMOHHUTE MMOTWU Ha [pynata ca B pa3mep Ha 12 575 xun. nB..
(2018 r.: 9 184 xwvn. nB.), BKNtoYeHn Ha peA MNpuxoam oT NM3MHIOBM AOroBOPY B OTYeTa 3a neyanbaTta nnu 3arybata
n gpyrusa BceobxsaTeH [OXOA, a NPeknTe onepaTuBHM pa3xoau B pasmep Ha 147 xun. nB. (2018 r.: 164 xun. nB.)
ca CBbp3aHu C Takca CMEeT, 3aCTpaxoBKu, nogapbxka u apyru ycnyru. MNpes 2019 r. ca npusHaT YCNOBHU HaeMu
B pa3mep Ha 51 xun. ns.

['pynaTa B Ka4eCTBOTO CM Ha UHBECTUTOP U Bb3noxuTten kbm 31 gekemspu 2019 r. ma ABa ycneLHo NpUKNYnnm
WHBECTULUMOHHM NPOEKTa, KaKTo crega:

- U3rpaxpaHeTo Ha NpOoeKT ,PaslimpeHre Ha CbLECTBYBALLNTE CbOPBXEHUSA 3a NOAAPBXKA U PEMOHT Ha
camoneTu 3a JlydptxaHsa TexHuk Codms AL (West Wing Project). NpoekTbT ce CbCTOU OT HSIKOJIKO
nopobekra, kaTo nocnegHuTe ABa nogobekTa ca BbBeAeHU B ekcnnoaTtaumsi npe3 2018 r., ¢ koeto
MPVKITHOYM YCMELIHO U3MBIIHEHNETO Ha MHBECTULIMOHHUS NMPOEKT.

- um3rpaxgaHe Ha noructnyHa 6asa n agMmHUCTpaTMBHA crpada 3a Ou Eiy En Ekcnpec Bwnrapus EOOQ.
LlenuaT npoekT e 3aBbpLUeH 1 BbBeAeH B ekcnnoataums npes 2018 r.

MarpaxxgaHeTo Ha NPOeKTUTE e eiHa OT cTpaTernyeckute Lenu Ha pynarta, KouTo ce ovakBa fa 6baaT U3TOYHUK
Ha Bb3BPbLLAEMOCT Ha BMOXEHUTE MHBECTMLUMM OT CTpaHa Ha akumoHepute. Kbm 31.12.2019 r. 'pynaTta Hama
[OrOBOPHM 3a4bIMKEHUSA BbB Bpb3Ka C NpuaodmBaHe u/vnm narpaxaaHe Ha MHBECTULIMOHHM UMOTH.

Bcuuku pa3xoam 3a amopTusaums ca BKIoYeHM B 0T4YeTa 3a nevanbarta nnv 3arybaTa v gpyrmsi BceobxeaTeH [0X0[,
Ha pepf ,Pas3xoau 3a amopTusauma Ha HehMHAHCOBU aKTUBK.

Ycnosusita B NIM3NHIOBUTE crnopasymMmeHuda ca A0oroBopeHn nooTaesHO 3a BCEKMU AOroBOp M 3aTOBa BCEKN 4OroBOp
cneaBa ga 6bae pasrnegaH caMoCcTOATENHO. JIN3MHIoBNTE JOrOBOPU HE CbAbpXKaT U3NCKBAHETO 3a CnasBaHe Ha
KOHKPETHN h1HAHCOBW NokasaTenn unu Opyrn n3amMckBaHusA, oCBeH NpaBoToO Ha CcoBCTBEHOCT Ha NU3MHrogaTtensi.

ChbLUECTBEHUTE NU3NHIOBU [OTOBOPU Ca HEOTMEHSAeMI 3a CPOK OT 8 roauHK 1 10 roauHN OT HAaYanoTo Ha NU3NHra.
Bbaewyte MUHUMAIHN NIU3UHIOBM MOCTBIMEHUA BKITIOYATENHO 38 MHBECTULMOHHWTE MMOTM Ca NpPeacTaBeHu,
KaKTo criefsa:
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MuUHUMaNHU NMU3NHIOBMU NOCTLNJIEHUs
Ho 1 1-2 2-3 3-4 4-5 Han5 O6uwo
rogMHa roguvHuW  TrOAWHW  TOAMHWU  TOOAWHW  TOOWUHWU
XWN. NB.  XWN. NB. XWN. NB. XWM. NB. XWN. NB. XWI. NB. XuWn. NB.

31 pekemBpu 2019 r. 11543 11812 12088 12449 12821 25099 85812
31 nekemBpu 2018 r. 11137 11394 11731 12007 12367 37565 96201

pynata nma MHBECTULMOHHM UMOTU, 3aI0XKEHN KaTo 00e3neyveHns Mo CBOWN 3abIMKEHWS, KakTo crieBa:
- WHBECTULMOHEH UMOT — crpada, ¢ 6anaHcoBa cTorMHOCT 4 710 xmn. nB. kbM 31.12.2019 r., 3anoxeH kaTo
obesneyeHne no 6aHKOB 3aeM, norny4yeH ot pynara.
- VHBECTMUMOHEH MMOT - 3ems ¢ nnow, 12 837 kB. M. U u3rpageHNTe BbPXy Hes noructudHa 6asa ¢
aAMUHUCTPATMBHA YacT, NoA3eMeH napkuHr n 2 6pos Krl c obuwa 6anaHcoBa cTomHocT kbm 31.12.2019
r.— 25 776 xvun. nB., 3anoxeHun kaTo obe3neyeHve no 6aHKOB KpeauT, nonyyeH ot [pynarta.

Mpe3 2017 r. ['pynaTta e 3akynuna UHBECTULMOHEH MMOT — 3€MS BbB BPb3Ka C U3MbIIHEHNETO HA UHBECTULMOHEH
npoekt West Wing. CbrrnacHo ycnoBusiTa Ha JOroBopa 3a MoKynko-npogaxba Ha HeaBwxumus umot pynaTta e
yypeauvna unoTeka Bbpxy Tasu 3emsi B nonsa Ha bbnrapckata gbpxaBa ypes obnactHusa ynpasuten Ha Obnact
Codbus. bBanaHcoBaTta CTOMHOCT Ha 3eMsiTa kbM 31.12.2019 r. Bb3nn3a Ha 922 xun. nB..

12. HemartepuanHu akTuBwm

HemaTtepunanHute aktmeu Ha ['pynaTa BknioyBaT NpraodbuT NnporpamHy NpoayKTu, nNuueHsun, ceptndukatu, npasa
BbpXy COOCTBEHOCT M pasxoan 3a npugobuBaHe Ha HemaTepuanHu aktveu. banaHcoBuTe CTOMHOCTM 3a
npegcraBeHUTe OTYETHW Nepuoan MoraT Aa 6baaT aHanuanpaHu, KakTo cregsa:

Mporpamuu  JluueHsn MpaBa Pa3xoau 3a Oo6wo
NpoAyKTn npupobuBaHe
XWn. nB. XUn. nB. XWn. nBe. XWn. nBe. XWn. nB.

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 sHyapu 2019 r. 3132 1341 127 121 - 131 594
HosonpuaobuTtun aktveum, 3akyneHu - 9 - 91 100
TpaHcdep 75 16 - (91) -
Peknacudwukauma ot gbnrotpaviHun ) 38 ) ) 38
aKTuBu
Canpo kbm 31 gekemspu 2019 . 3207 1404 127 121 - 131 732
AmopTtusaumsa
Canpo kbm 1 aHyapn 2019 . (3101) (1331) (16 879) - (21 311)
Peknacndukaums oT MimoTwn,
MaLUVHU N CbOPBXEHNSA - a7) - - a7)
AmopTusaums (48) (13) (4 238) - (4 299)
Canpo kbm 31 gekemepu 2019 T. (3149) (1361) (21 117) - (25 627)
BanaHcoBa CTOWHOCT KbM 58 43 106 004 i 106 105

31 pekemBpm 2019 r.
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MporpamHuun JInueHs3n MpaBa Pa3xonu 3a Oo6wo
NpoAyKTn npupobuBaHe
XWn. ne. XUn. ne. Xun. ne. Xun. ne. Xun. ne.

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapn 2018 1. 3122 1335 127 121 424 132 002
HosonpnaobuTtn aktuem, 3akyneHu - - - 17 17
OTtnucanmn Q) - - - Q)
Peknacudukauus B MMOTMH,
MaLUVHU U CbOPBXKEHMS - - - (424) (424)
TpaHcdep 11 6 - (A7) -
Canpo kbm 31 gekemepu 2018 1. 3132 1341 127 121 - 131 594
AmopTusauus
Canpo kbm 1 sHyapu 2018 . (3075) (1 329) (12 644) - (17 048)
AmopTun3aums (26) (2) (4 235) - (4 263)
Canpo kbm 31 gekemspu 2018 1. (3101) (1331) (16 879) - (21 311)

BanaHcoBa CTOMHOCT KbM

31 pekemBpm 2018 1. 31 10 110242 - 110 283

Bcuukn pa3xoam 3a amopTusaums ca BKIOYEHU B KOHCONMAMPaHWsl OTYeT 3a nevyantaTa unu sarybata u apyrus
BceobxBaTeH [0X0A Ha pef ,Pa3xoaun 3a amopTu3aumna Ha HedUHAHCOBU akTUBU”.

Hama 3anoxeHu HemaTepuarnHun akTuBy BbB BPb3Ka CbC 3aAb/IKEHUA Ha prnaTa.

pynata onpegensa Bb3CTaHOBMMATta CTOMHOCT HAa HemaTtepuarnHuiTe Cu akTuBuM Ha Gasa ovakBaHuTe Gbaelum
napuyHM NOTOLM 3a BCsIKa eAvHULA, reHepupalla napudHu notoun. Tesm nsdmcnexHms ce 6asmpaTt Ha 3HauYUTENHU
NnpeueHkn Ha pbKOBOACTBOTO Ha [pynata nmpu peguua npeanonoXeHws, Jonyckanus u Obaewm cboutums.
OelicTBUTENHUTE pe3ynTaT MoraT Aa ce pasnuyaBaT M a HarnoxaT 3HauMTenHU Kopekuun B akTueuTe Ha [pynaTa
npes crnefBaliy oT4eTHM Nepuoau.

Hali-3HauMmunTe nporpaMHu NpoaykTu Ha [pynata ca CBbp3aHuM CbC CUCTEMM 3a MMAHWpPaHe U ynpaBreHne Ha
nonetu (Netline), cuctema 3a ynpaesneHmeTo Ha HaToBapBaHeTo Ha noneTtn (Amadeus Altea Inventory), cuctema
3a ynpaeneHne Ha npuxogute (Amadeus Revenue Management), pesepBauuoHHa cuctema (Amadeus
Reservation).

13. Obnrocpo4Hu cpuHaHCOBU aKTUBU

CyMI/ITe, NpuU3HaT B KOHCONMAMPAHUA OTYET 3a Ct)I/IHaHCOBOTO CbCTOAHME, CE€ OTHACAT KbM cClieHUTe KaTteropmm
CbMHaHCOBVITe aKTuBuU:

2019 2018
XWn. NB. XUn. NB.
[bnrosun MHCTPYMEHTN NO amopTU3npaHa CTOMHOCT
MpenocTaBeHn 3aeMu u Jeno3nTn 147 1553
HedakTypupaHu B3eMaHus Mo JOroBOpU 3a Haem 300 340
KannTtanoBn WHCTPYMEHTU MO CnpaBefnmBa CTOWHOCT npe3 Apyr
BCceobxBaTeH 40x04
HebopcoBu KanuTanoBun MHCTPYMEHTU 28 420 29178
28 867 31071

pynaTta npuTexaBa AANOBETE U akUUW Ha [ABE IOPUANYECKU NLa, KOMTO He ce TbpryBaT Ha nyGnuyHa doHgoBa
Gopca. pynata HsamMa npaBa BbpXy MPOMEHNMBATa Bb3BPbLWAEMOCT OT €4HO OT ApyXecTBata U To e
KnacudmumpaHo kaTo pMHaHCOB akTUB No cripaBeaiMBa CTOMHOCT Npe3 Apyr BceobXBaTeH JOX04 B CbOTBETCTBUE
¢ MCo0 9.

Kbm 31 nekemBpu 2019 r. cnpaBegnvBata CTOMHOCT Ha KanuTanoBuUTe MHCTPYMEHTU € onpegenieHa C OueHKN oT
HEe3aBNCUMW NLIEH3NPAHM OLEHUTENMN.
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14. OTCpO‘-IeHVI AaHBbYHU aKTUBU N NaCUBU

43

OTCpO‘-IeHVITe AaHbuUM Bb3HUKBAT B pe3yntaTt Ha BpeMeHHWU pasninkm n morat fa oboat npeacrtaBeHU KaTo cneasa:

OTCpOLIEHM AaHBYHN aKTUBU U NaCUBU

HeTekywm aktuBmu

AmopTusauus Ha MaTepuarnHu 7
HemaTepuanHu akTMeu

MpomsiHa B cnpaBegnMBa CTOMHOCT Ha
WHBECTULIMOHHN NMOTH

Tekywwm akTMBMU

O6e3sueHka Ha TbProBCKM B3eMaHus
HeTekywm nacuem

[MeHCMOHHM 3a0bIMKEHMS KbM NepcoHana
Tekywm nacuem

Opyrv 3agbikeHus

lMeHCMOHHM 3aQbIMKEHMS KbM NepcoHana
Opyru 3agbmkeHns KbM nepcoHana

[daHbyHm 3arybm

MpusHaTtn kaTo:
OTcpoyeHn JaHbYHU aKTUBK
OTcpoyeHn gaHbYHU NacuBm

OTcpoyeHuTe gaHbum 3a cpaBHUTenHUA nepuog 2018 r. morat ga 6baaT 0606LeHu, kKakTo cneasa:

OTCpOLIeHVI AaHBYHUN aKTUBU U NaCUBU

HeTekywm aktuBmu

AmopTnsaums Ha MaTepuarHu 7
HemaTepuanHn aKkTMeu

MpomsiHa B cnpaBegnuBa CTOWHOCT Ha
WHBECTULMOHHM UMOTU

Tekywm akTUBMU

O6e3LeHka Ha TbProBCKU B3EMaHWs
HeTekywm nacuBm

[MeHCNOoHHM 3aabImKeHns KbM nepcoHana
Tekywm nacuBu

Opyrn 3agbmkeHns

lMeHCMOHHM 3aabIKEHNst KbM NepcoHana
Opyru 3agbmkeHns KbM nepcoHana
OdaHbyHm 3arybu

Mpu3HaTtu kaTo:
OTCpoYeHN faHBYHM aKTMBU
OTCpoYeHUn AaHbYHM NacuBK

1 aHyapu [lpusHatu B Mpusnatu B 31 gekemBpu
2019 . neyano6ara apyr 2019 .
unu BceobxBaTeH
3aryb6ara aoxon

Xun. ne. Xun. ne. Xun. ne. Xun. ne.

(230) (403) - (633)
1533 988 - 2521
(173) (838) - (1 011)
(73) - - (73)
(179) (42) - (221)
(29) (10) 11 (18)
(123) (29) - (152)
(3878) 310 - (3 568)
(3142) (24) 11 (3155)
(4 675) (5 676)
1533 2521
1 aHyapu MpusHatu B MpusHatu B 31
2018 . neyano6ara Apyr AekemBpwu
unu 3arybarta BceoGxBaTeH 2018r.

poxon,

XWUI. NB. XWn. NB. XWn. NB. XWn. NB.
(302) 72 - (230)
1300 233 - 1533
(172) @) - (173)

(53) (20) - (73)
(1112) (68) - (179)
(31) 11 1 (29)
(128) 5 - (123)
(2 723) (1 155) - (3878)
(2 220) (923) 1 (3142)
3520 ___ (4675)
1300 1533

Bcuukn OTCpoYeHN AaHbUM ca OTYETEHM MO MacuBHUS MeTOo[, KaTo € W3MoMn3BaHa npuroxvmata deicTsalla
JaHbyHa cTaBka oT 10%, KOATO CTaBKa Ce OYakBa [a AelcTBa M KbM MOMEHTa Ha 06paTHO MposiBNEHWEe Ha
oTcpoyeHuTe AaHbuu. [MosicHeHve 34 npefocTaBs AOMbIHUTENHA MHGOPMaLUs BbB Bpb3ka C pasxoauTe 3a

AaHbum Ha [pynaTa.
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15. MaTeleanHVl 3anacu n pe3epBHU 4aCTu 3a camMoJieTun

2019 2018

XWn. nBe. XWn. nB.

PesepBHu yactu 3a camoneTu 5952 5300
Crokun 234 289
lMocyna 3a KeTbpuHr 93 89
KeTbpuHr 54 56
opuBo 3a camoneTn 43 46
op1BO 1 cMa304HM MaTepuanu 16 14
Opyru 12 30
6 404 5824

Kbm 31 pekemspu 2019 r. pynata e v3BbpLIMMA aHanu3 Ha HeTHaTa peanusmMpyemMa CTOMHOCT Ha CBowTe
maTepuanHi 3anacu OT BBbHLUHW UMW BbTPELIHW U3TOYHMUM Ha uHdopMauusa. MNopagu ToBa He e oTyeTeHa
obesleHka Ha maTepuanHuTe 3anacu. [Npu onpegensaHeTo Ha HeTHaTa NpogaxkHa LeHa Ha matepuanHiTe 3anacu
PBKOBOACTBOTO M3MOM3Ba BbLb3MOXHO HaW-HagexgHaTa WMHMOpMauuMsa, KOSTO € HanMyHa KbM MOMEHTa Ha
N3BbPLUBaAHE Ha MpeLeHkKaTa.

PesepBHWTE YacTn 3a camoneTn Ha ctonHocT 5 952 xun. ne. (2018 r.: 5 300 xvn. nB.) BkntoYBaT arperatu, 6nokose,
CUrHanu3aTopu, KONEeKTopU, LMNMHAPW, KOMMNEHCATOPW, AaTYnLM, KOHTaKTOpW 1 Apyri nogobHu.

B pes3ynTaTt Ha roaulHuAa npernen Ha HeTHaTa peanusnpyema CTOWHOCT Ha MaTepuanHuTe 3anacu, B ToBa 4YMUCIIO
N Ha pe3epBHUTE 4YacCTW 3a camMoneTu, Ha 6aszaTa Ha BbLHLHU U BbTpelWHN U3TOYHUUK Ha I/IH(*)OpMaLl,I/Iﬂ,
PBKOBOACTBOTO Ha ['pynaTa e HanpaBmno npeueHka, Ye He ca Hanvue AaHHW n ob6cToaTencTea, KOMTo Aa Nokasear,
ye cebecToMHOCTTa MM NpeBulLIaBa TAXHATa HETHa peanuavpyema CTOMHOCT. Tasu npeueHka ce 6asupa Ha
aHanu3sa Ha konebaHusiTa B NPOAaXHUTE LieHW Ha MaTepuariu 3anacu CbC CXOAHO NpeaHasHaveHue.

KaTto o6e3neyeHune no nonyyeH 6aHkoB 3aem 3a 060pOTHU cpecTBa, Cca 3anoXeHn cToku Ha 'pynata ¢ 6anaHcoBa
cTovHocT kbM 31 AekemBpu 2019 r. B paamep Ha 230 xun. nB. (2018 r. 286 xun. nB.), NOSICHEHWE 22.

16. KpaTkocpo4yHu couHaHCOBM aKTUBM
KpaTKOCpOHHMTe (bVIHaHCOBM akTuBu npes3 npeacraBeHnTe OT4EeTHU nepunoan ca K.I'IaCVI(bVILI,VIpaHVI B cnegHute
KaTeropumu:

2019 2018
XWn. nB. XWn. nB.

[bnroBn MHCTPYMEHTU NO amopTU3npaHa CTOMHOCT
MpenocTtaBeHn 3aemun 323 465
323 465

Kbm 31.12.2019 r. MpynaTa HAMa 3anoXxeHn KpaTkoCpO4HN (OUHAHCOBW aKTUBM.
16.1 [ObNroBy UHCTPYMEHTU NO aMOpTU3UpPaHa CTONHOCT

2019 2018
Xun. ne. XWn. ne.

BanaHcoBa CTOMHOCT (amopTU3upaHa CTONHOCT):
MpenoctaBeHun 3aemun 323 465
BanaHcoBa cTonHocT 323 465

KpaTkocpoyHuTe 3aeMu ca NpedoCTaBeHW Mpu roAuLIHK NUXBEHU paBHuwa oT 2% Ao 6.5% B 3aBucumocT oT
cpoyHocTTa Ha kpeguta. CpokbT Ha noracsieaHe e go 31 gekemBpu 2020 r. 3aemute ca 6e3 obesneveHus.
CnpaBeanueaTta CTOMHOCT Ha NpefoCTaBeHUTE 3aeMU He € onpefensiHa NOOTAENHO, Tbi KaTo PbKOBOACTBOTO
cunTa, Ye banaHcoBaTa UM CTOMHOCT CbOTBETCTBA Ha TAXHATa crpaBeavBa CTOMHOCT.
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17. TbproBcku u gpyru ¢puHaHCOBU B3eMaHUs

2019 2018

XWn. NB. XWUn. NB.

Tbproeckx 1 gpyru B3emaHus, bpyTHO 87 224 81 953
Obe3ueHka (20 007) (13 432)
Tbproeckn 1 Apyrn B3eMaHus, HETHO 67 217 68 521

Bcuuku B3emaHusi ca KpaTKoCpoyHu. banaHcoBaTa CTOMHOCT Ha TbProBCKUTE B3eMaHUsA ce npuema 3a pasymHa
nNpnbnunsnTernHa oueHKa Ha TAXHaTa cnpaBeaAnvBa CTOMHOCT.

Bcuyky Tbproecku B3emaHusi Ha pynaTta ca npernefaHu OTHOCHO HacTbNUMM CbOUTUS Ha HeU3MbIHEHUE U 3a
BCWYKM TbPrOBCKY B3EMaHWs € MPUIOXEH ONPOCTEH NOAXO[, 32 ONPEAENsiHE Ha OYaKBaHUTE KPEAUTHU 3ary6uy KbM
kpasi Ha nepuoaa. He ca yctaHoBeHW vHAMKaUMK 3@ Npu3HaBaHe Ha oGesLeHka.

Opyrute dunHaHCOBK B3eMaHua Ha pynaTa ca npernegaHyn OTHOCHO HaCTBLMUNN CbOUTUA Ha HEM3NbIHEHME U 3a
TAX € NPUNOXEH ONPOCTEH NOAXO0A 3a OnpeAensHe Ha O4akBaHUTE KpeauTHW 3arybum KbM kpas Ha nepuoaa. Hakou
B3emaHus ca 6unu obesueHeHn Ha nHamemayanHa 6asa n cboTBeTHaTa obesLeHka e npusHaTa B KOHCONUAMPaHus
oTyeT 3a neyanbata wnu 3arybata u apyrns BceobxsaTteH AOXOA Ha peq ,Pa3xoan 3a obesleHka Ha MHAHCOBU
aktnen’. ObesLeHeHNTe B3eMaHns ca OT KOHTpareHTu, ¢ kouto 'pynarta nma cbaebHu cnopose.

M3ameHeHneTo B obesueHKkaTa Ha TbProBCKNUTE N OpPYyrn (UMHAHCOBKN B3eMaHusa Moxe Aa 6bae npeacrtaBeHo no
cnegHna HauuH:

2019 2018

XUn. NnB. XUI. NB.

Canpo kbM 1 sHyapu 13432 5158
Hauncnena obesLeHka 6 575 8 274
Canpgo kbm 31 gekemBpu 20 007 13 432

TbproeckuTe 1 Apyrn B3emaHus kbm 31 AekemBpu ca KakTo criefsa:

2019 2018

XWn. ne. XWn. nB.

Tbproscku B3emaHus
BaemaHus no gorosopu 3a onepaTmBEH N3MHI HA caMoneTun 8 694 291
B3emaHua no npogaxbu Ha GuneTtn oT npeacrtasuTencrTea u BSP

4002 3951
areHTu B YyxbuHa
[vpekTHn npogaxbu Ha GuneTtn B cTpaHaTa u YyxbuHa 1212 1479
B3emaHns no pgoroBopu 3a onepatuBEH IM3WMHI Ha crpagn wu 617 605
npunexawio obopyaBaHe
BaemaHus no Yaptbpu 564 558
Mpoaax06u Ha kapro 1 nowa 187 162
Opyrv TbproBcku B3eMaHus 3317 3137
Opyrv B3emaHus
Mpucbaenn n ceoebHn B3emaHus 59 648 59 648
MpepnoctaBeHn rapaHuum 2 288 2 440
MpenoctaBeHn 3aemun 1817 485
Opyrn 4878 9197
O6esueHka Ha TbProBCKU U APYrM (oUHAHCOBW B3eMaHUs (20 007) (13 432)
67 217 68 521

T'prOBCKI/ITe B3eMaHuA ca ObJIKMMU B CPOK OT 60 OHM n He cbabpXaTt eq)eKTVIBHa nuxea. Bcnuku TbProBCkn
B3eMaHUA ca U3NoxXeHn Ha KpeguteH pUCK, HO 3a CblleCcTBeHaTa 4acT OT TAX Ce Cc4uTa, 4ye TOW HE € BUCOK.

KaTo uneH Ha mexayHapoaHata opraHusauusa UATA (IATA), 'pynata usnonssa v cucremata 3a pasnnaiiaHus
mMexay areHTuTe u asumokomnaHumte — Billing and Settlement Plan (BSP). ToBa e ueHTpanuanpaHa cuctema,
npegHa3HayeHa 3a ocurypsiBaHe Ha notoka OT MHpopMauus U pecypcu Mexay TyponepaTtopuTe U areHTuTe u
aBuokomnaHumTe. CuctemaTta ce nogabpxa oT MATA.
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BaemaHusaTa ot npo,u,a>|<61/| Ha camoneTHu bunetun ot TYPUCTUHECKN areHTn n C'b6paHVI oT MATA upes cuctemata
BSP Bb3HMKBAT BbB Bpb3Ka C NpoAaaeHu OuneTn oT areHTn n npeacrtaBuTesnin Ha TepuTopmudaTa Ha CbOTBeTHaTa
ObprKaBa, 3a KOMTO KbM AaTaTta Ha KoHconuaupaHns (oMHaHCOB OTYET HE € HacCTbNWUI NageXa Ha nnallaHe.

PvkoBoacTBoTo Ha 'pynaTta He naeHTudmumpa cneumpuyeH KpeauTeH pUck, Tbil KaTO TbProBCKUTE B3eMaHus ce

CbCTOAT OT roNsAM 6port OTAENHU KINUEHTHN.

Opyrute B3emaHus B pasmep Ha 4 878 xwun. nB. (2018 r.:

9 197 xun. nB.) nNpeacTaBnsaBaT B3eMaHWs MO

npecbaKTprpaHM pa3xoan, B3emMaHuaA 3a YCTAHOBEHWU JIMNCUM U Ha4vYeTu Ha MaTtepunarnHo-OTroBOpHWU nuua,

peknamauuv v opyru.

OpyruTte dnHaHCcOBK B3eMaHua Ha 'pynaTa ca npernegaHy OTHOCHO HAaCTBLMUN CbOUTUA Ha HEM3MbIHEHNE 1 3a
TAX € NPUIOXEH ONPOCTEH NOAXOA 3a onpefensHe Ha o4YakBaHUTE KpeauTHK 3arybu Kbm Kpast Ha nepuoaa.

18. MpeannawaHua U gpyrv akTUBK

ABaHCOBM CyMM 3a 3aKynyBaHe Ha pe3epBHU YacTu
ABaHCOBM CyMU 3a KaLaHe U 06CJ'Iy)KBaHe Ha camoneTun

ABaHCOBM CyMW 33 aBUALIMOHHO rOPUBO
MpeannaTtexn pasxoam
AKUM3M 33 Bb3CTaHOBsIBaHe

B3emaHus BbB Bpb3Ka C AaHbUM BbpXy goxogute

Apyrn

2019 2018
Xun. ne. Xun. ne.
1366 1231
488 238

- 55

2059 10 132

3 3

- 41

61 55
3977 11755

MpegnnaTtennte pasxoam kbeM 31 gekemepu 2019 B pasmep Ha 2 001 xmn. nB. npeacTaBnsiBaT OCHOBHO NnaTteHn
3acTpaxoBaTenHu NpemMun 3a caMorneTn 1 Apyru akTMBK, pasxoam 3a TeXHUu4ecka AOKYMeHTauns U KOMUCUOHHW.

19. Mapu n napnyHN eKBMBaNeHTU

I'Iapqum cpencTtea B 6povi 1 B 6aHKu:
EBpo
- lWaTcku gonapwu
- 6bnrapcku nesa
- pycku pybnu
- BpuTaHcku nupu
Apymm
I'lapqum cpeacTea B 6pon 1 6aHKOBU CMETKM

- Brokvpanu napunynHu cpeactea
- 6bnrapcku nesa
- ponapu
- eBpO
BrnoknpaHu napvyHu cpeacTea

O6LLo Napu ¥ NapuUYHN eKBUBANEHTn

BJ'IOKI/IpaHI/ITe napu4yHuM cpencTtea, BKOYBaT:

2019 2018
Xun. ne. Xun. nB.
371 454
32 126

95 203

72 35
218 25
160 173
948 1016
5692 5687
14 821 13 965
264 235
20777 19 887
21725 20903

MapuyHu cpeacTsa, rapaHTVpally LOrOBOPU 3a OMepaTvBEH NWU3MHT Ha camoneTu B pasmep Ha

13 071 xun. nB. (2018 r.: 12 248 xun. nB.);

- [OenosnTtn, B pa3mep Ha 5 687 xun. ne. (2018 r.: 5 687 xun. nB.) npegocTaBeHn kaTo obe3neyeHne no

Joroeop 3a 6aHKOB KpeauT, NosicHeHue 22;

- MapuyHu cpencTBa, KOUTO cryxaT 3a obe3nevyaBaHe Ha TbProOBCKM 3aJbIDKEHUS UK 3a0bIMKEHMS N0
nonyyeHn 6aHkoBM 3aemu, Bb3nuaat Ha 135 xun. eBpo, 1 005 xun. wartckv gonapa u 5 xun. ne.
- OcraHanata 4act OoT 6nokMpaHuTe Mapu4HU cpeacTBa npeacTaBnsaeBat obesneveHve no v3gageH

akpegnTme n 0©aHKoBU rapaHumn.

Fpynata e wu3BbplMa OLEHKA Ha O4YaKBaHUTE KPEAUTHW 3arybu BbpXy MapUYHU CPeAcTBa M NapuyHu
ekBuBaneHTn. OueHeHaTa cTtolHocT e B pa3mep noa 0.1% oT GpyTHaTa CTOMHOCT Ha MapuyHUTE CpeacTBa,
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JenosnpaHn BbB (prHaHCOoBM MHCTUTYLUMIN, NoOpaan KOEeTo e onpeaerieHa Kato HeCblleCTBeHa U He € Ha4ucrieHa B
KOHconuampaHuTe hMHAHCOBM OTYETU Ha I'pynaTa.

20. CobcTBeH kKanuTan

20.1 AKuMoHepeH Kanutan
AKUMOHEPHUSAT KanuTan Ha [lpy>xecTBoTo Manka ce cbetom oT 30 881 106 Ha 6por 0OMKHOBEHM aKkLMK C HOMUHAINHA
CTOMHOCT B pa3mep Ha 1 nB. 3a akuus. Beuukn akuum ca ¢ npaBo Ha nornyyYaBaHe Ha AVBUAEHT U NMKBMAALNOHEH
04N 1 NpeacTaBnsBaTt eauH rnac ot obLwoTo cbbpaHue Ha akumoHepute Ha JpyxectBoTo. EAHONUYeH cobCcTBEHMK
Ha akunoHepHusa kanutan Ha [pyxectBoTo Manka e Xumumnopt Afl.

[Mpe3 oTYeTHUTE NEPMOLM HE Ca n3gaBaHM HOBW akLMK, HATO UMa crny4yan Ha obe3cuneaHe Ha akuuu.

20.2 Pe3epBu
Pesepsute Ha pynata ca kakTo crnepga:

3akoHoBU  Pe3sepBM 3a PeszepB ot  [lpeoueHku no O6wo
pe3epBu yBenu4yeHue MNpeoLeHKa Ha nnaHose c
Ha ¢dmHaHcoBM AedmrHUpaHu
KanuTana aKTUMBMU poxoaun
XWn. nB. XWn. nBe. XWn. ne. XWM. NIB.  XWUI. NB.
Canpo kbMm 1 sHyapm 2018 r. 3088 186 045 - 513 189 646
MpeoueHkn no nnaHoee c ) ) ) 8 8
aedvHupaHm goxoau
[aHbuyeH pa3xoq - - - (1) (1)
Opyr BceobxBaTeH [oxoA4 3a roguHaTa i i ) 7 7
cnep faHbum
Canpo kbm 31 nekemBpm 2018 r. 3088 186 045 - 520 189 653
lMNpeoueHkn no nnaHose ¢ ) ) ) (190) (190)
aedvHupaHm goxoau
lMpomsHa B cnpaBegnvBaTa CTOMHOCT i i (682) i (682)
Ha KanuTanoBWu MHCTPYMEHTU
Opyr BceobxBaTtHa 3aryba 3a roguHaTa i i (682) (190) (872)
cnea AaHbum
Canpo kbm 31 pekemBpm 2019 r. 3088 186 045 (682) 330 188 781

3akoHoBuTe pesepsu kbM 31 gekemepu 2019 r. Ha ctonHocT 3 088 xun. ne.(2018 r.: 3 088 xmn. nB.) ca hopmrpaHm
no peda Ha AenNCcTBaLLOTO ThProBCKO 3akoHoaaTencTso. [pyrute pesepsu kbM 31 gekemepu 2019 r., B pasmep Ha
186 045 xun. nB., ce oTHACAT 4O BHOCKMN Ha €AHONNYHMSA aKLMOHEp.

21. 3agbikeHUs1 NO JIM3UHIOBU OOrOBOPU

2019 2018

XUn. NB. XUn. NB.

3aabmKeHUs no NM3MHIroBM JOrOBOPU — HETEKYLLA YacT 100 953 -
3aabmKeHns No NIN3MHIOBM AOrOBOPU — TeKyLla YacT 33 068 -
3agbLmKeHUA No NIM3UHIOBU JOrOBOPU 134 021 -

OcHoBHaTa AenHocT Ha pynata ce ocblyecTBsBa NOCpeacTBOM CaMorieTy, KOMTO ca HaeTu Mo [OroBopu 3a
onepaTtuBeH NU3nHr. Bcnykn goroBopm ca pasrnegaHu B ceetiHaTa Ha MC®O 16 B cuna ot 01.01.2019 r. n ca
npu3HaTM CbOTBETHUTE aKTMBM C MPABO Ha MOM3BaHE M CBbP3aHWUTE C TAX 3a4bIDKEHMS NO NU3uHr. [eTtannHa
MHcOpMaUus 3a rpynvTe akTUBK C NPABO Ha Non3BaHe € NpeacTaBeHa B nosicHeHune 10.

C un3knoyeHve Ha KpaTKOCPOYHUTE AOrOBOPU 33 JIN3UHT M JIM3UHIA Ha aKTMBWU C HUCKA CTOWMHOCT, BCEKU JIU3UHT €
OTpaseH B KOHCONMAUPaHUA OTYET 3a PMHAHCOBOTO CHCTOSIHME KaTO aKTMB C NPaBO Ha NON3BaHE U 3a4bllKeHne
Nno nn3uHr. NpoOMEHNNBUTE NU3NHIOBM MNNallaHWsi, KOUTO HEe 3aBUCAT OT WHOEKC WAW NPOMEHIIMBU MPOLEHTU
(Hanpmmep, NMN3NHIoBn nnawlaHua, 663MpaHVI Ha nNpoueHT oT rlpo,qa>|<6|/|Te Ha prnaTa), Ce Wu3Knkw4BaTt oT
NbpPBOHAYaNHOTO OUEeHABaHe Ha NacuBa 1 akTuBa Mno JIn3nHra.

Bceku nusuHr 06MKHOBEHO Harnara orpaHuyeHne, Ye akTUBMTE C NpaBo Ha MomnssaHe moraT ga Gbaat UanonasaHm
camo ot [pynara, oceeH ako pynata MmMa 4OroBOPHO MpaBo Aa MpeoTAaBa oL HaeMm akTMBa Ha TPeTo nuvue.
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JInanHroBnTe goroBopw Unu He moraT Aa 6bAaT OTMEeHeHU, unu moraT Aa 6baaT OTMEHEHM caMo Mpu 3annallaHe
Ha 3HaYUTENHW CaHKUMM 3a NPEeACPOYHO MpekpaTsBaHe. HsKoM NMM3MHIoOBM [OroBOpWM CbhAbpXKaT Onuusa 3a
yAbInKaBaHe Ha NM3NHIoBUS 4OroBop 3a criefBall cpok. 3abpaHeHo e Ha 'pynaTta fa npogasa vnuv 3anara HaeTuTe
akTnBK kaTo 06e3neyeHme. CbrnacHo JOroBopa 3a NU3UHI Ha NneTaTenHu anapaTtu 1 nomelleHus, 'pynaTta Tpsabea
[a nogabpa HaeTute akTuBM B 4OOPO CbCTOsIHUE M Aa MM BbpHE B MbPBOHAYaNHOTO UM CbCTOSIHUE UM ChINacHo
[OroBOpeHM M3UCKBaHUA crieq M3TuyaHe Ha NU3NHroBus aoroeop. pynaTa e AnbXxHa fa 3acTpaxoBa HaeTuTte
aKTMBM U Aa 3annalla Takcu 3a NoAApPbKKa B CbOTBETCTBME C AOrOBOPUTE 3a NU3NHT.

bbvaewnte MMHUManNHWM Nn3nHrosn nnawadms kem 31 gekemspu 2019 r. ca kakTo crnejsa:
ObmKXumMmm MUHUMaNHW NM3UHIOBY NnawaHusi

2020 2021 2022 2023 2024 >2024
Ho 1 1-2 2-3 3-4 4-5 Cnenb5 O6wo
roguHa roAvHW  TFOAMHWM  FOAMHW TOOUHU roguHu
XWIN. NB. XWUN. NIB. XWI. NIB. XWI. NB. XWn. NnB. XWI. NB. XWUn. nB..
31 npekemBpm 2019 r.
JIn3nHroesn nnawaHmns 39064 37294 30115 19433 10 191 15 405 151 502
durHaHCcoBM pasxoaun (5996) (4323) (2839 (1597 (989) (1737) (17 481)
HeTHa HacTosWa cTONHOCT 33068 32971 27276 17836 9 202 13 668 134 021

JNIN3MHroBM nnallaHus, KOUTO He OTroBapAT Ha YCroBMATA 3a NpuU3HaBaHe Ha 3adblDKEHWe, ca OTYETEHU B
nevyan6aTa unu 3ary6ara 3a nepuoga v npeacraseHu B nosicHeHne 30 Pasxoau 3a BbHLLHM YCyTu.

22. MNMony4yeHu 3aemu n apyrn (pUHaAHCOBU 3aAbIDKEHUS

3aemuTe BKNOYBAT CriegHUTe cblechosm nacmeu, OTYNTaHU NO aMOpTU3NpPaHa CTOMNHOCT:

Tekywm HeTekywm

2019 2018 2019 2018

Xun. nB.. Xun. nB.. Xun. nB.. Xun. n..

O6nuraymMoHeH 3aem - - 15 000 15 000

3aabmkeHnsa no Jorosopu 3a 8 895 9010 14 909 14 897
N3KyrNeHn B3eMaHus

BaHkoBu 3aemun 20 806 19 650 74 974 83 588

Tbproscku 3aemm 2 650 2910 - -

O6Lo 6anaHcoBa CTOMHOCT 32 351 31570 104 883 113 485

O6nurauvMoHeH 3aem

OOnuraynoHHUAT 3aeM Ha npeanpuaTMeTo Manka Ha [pynata npepctaensBa emucus OT OOUKHOBEHW,
6e3HanMyHNM, NOUMEHHU, JIMXBOHOCHU, HEOOEe3neyeHn, HEKOHBEPTPYEMM obnuraumm, usgageHa ot [pyXecTBoTo,
¢ obwa HomuHanHa ctonHocT 15 000 xun. nB., pernctpupaHa 3a Tbprosua Ha B®B ALl ot 9 centemspu 2019 r.
HomuHanHaTta cToMHOCT Ha egHa obnurauuws e 1 xun. ne., ¢ ISIN kog BG2100018188. [Jatata Ha nagex Ha
emucunaTa e 28.12.2025 r., a NbpBOTO NNaLlaHe Ha rmaBHULA OT Nopeanua oT AeceT WeCTMEeCeYHN NnaLlaHms e ¢
nagex 28.06.2021 r. Jluxeata e B paamep Ha 3.6% Ha roguwHa 6a3a, ¢ NMMXBeHW nnawiaHns, AbMKUMK Ha LecT
Meceua.

BaHkoBu 3aemn
Kbm 31.12.2019 r. MpynaTta Ma CKMOYeHN CnegHnTe A0roBopu 3a 6aHKOBU 3aemu:

1. [oroBop 3a 6aHKOB KpeauT 3a npegocTaBsHe Ha 06OPOTHU CpeacTBa CbC CPOK Ha noracsBaHe 01.02.2021 r.
Obmkumarta rmaBHuLa no nocoyeHns kpegut keM 31.12.2019 1. e B paamep Ha 475 xun. nB. 1 e pasnpegeneHa
KaTo 56 xurn. NB. AbNrOCpoYHa YacT u 419 xun. NB. KpaTKoCpoYHa YacT. FoAULLHMAT NUXBEH NPOLEHT B pasmep
Ha 6a30BuUsI NMXBEH NPOLEHT Ha GaHkaTa Nntoc JoroBopHa Hagbaska 1.7 MyHKTa ce ObIKM BbpXy yCBOeHaTa
YyacT oT oTnycHaTus 3aeM. 3aeMbT e o6e3neyeH c [loroBop 3a ocobeH 3anor Ha B3emaHus Ha TpeTa cTpaHa no
[OroBop 3a Haem Ha ,XaHrap c onekoteHa KOHcTpykums (XOK)“ un cBbp3Baly, kopuaop, HaxodsLm ce B rp.
Cocbus, parioH CnaTtuHa, Nletnwe Codoms.

2. [JoroBop 3a 6aHkoB kpeauT-oBbpapadT ckmodeH Ha 01.08.2018 r. 3a 06OPOTHU CpeAcTBa CbC CPOK Ha
noracsisaHe 20.08.2021 r. FoANWHNAT NUXBEH NPOLIEHT € B pa3mep Ha 6a30oBus NMMXBEH NPOLIEHT Ha GaHkaTa
nnoc goroBopHa Hagbaska 1.7 nyHkTa. 3aeMbT e obe3neyveH CbC 3anor Ha B3eMaHusi No pasnnallaTernHu
cMeTkM B 6aHkaTa-kpeauTop 1 0cobeH 3anor Bbpxy CTOKW, MpeaHasHavyeHn 3a 6e3MUMTHO BanyTHa ThproBus Ha
6opaa Ha camoneTuTe uU/vnu B cneumManvManpaHus marasvH ¢ 6anaHcoBa cToHocT kbM 31.12.2019 r. go 230
XWn. ne.
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3. YeTtupu gorosopa 3a 6aHKOBM KpeauTu € Len o6opOoTHU CpedcTBa CbC CPOK Ha noracseaHe 31.10.2022 r.,
31.01.2021 r., 31.03.2022 r. 1 30.12.2021 r. FOQUWHUAT NIMXBEH NPOLIEHT MO 3aeMuTe € B pa3mep Ha 3%+3
mec. Euribor, HO He no-manko ot 4%. 3aemute ca obe3neyeHn CbC 3anor Ha B3emaHus No AOroBopu 3a
obLecTBeHN MOPBYKM 3a OcurypsiBaHe Ha camoneTHu 6GuneTtun, 3a B3emaHuss no BSP noctbnneHus, Ha
B3€MaHus No AOroBOpPU Ha TPETM CTPaHU, KakTo U C JOTOBOPY 3a MOPBUYMTENCTBO, CkMtodeHn ¢ XumumnopT AL

4. Tl'pynata e nonyuuna asa obe3neyeHu 6aHKOBM 3aemMa, oTrycHaTu OT 6bnrapcka TbproBcka 6aHka. 3aemute ca
OEHOMVHUMpaHM B GbNrapcku fieBa M ca C JOroBOpeH pasMep cboTBeTHO 6 000 xun. nB. u 8 946 xun. nB..
JInxseHnnTte npoueHTn no 3aemute ca 3.3% n 4%, a nagexuTe npes 2022 .

5. Mpynata vmMa poroBop 3a 6aHKOB WMHBECTULMOHEH KpeauT, ckrtodeH Ha 23.12.2015 r. CTolHoCTTa Ha
OTnycHaTWsA KpeauT e B pa3mep Ha 78 233 xun. .., KONTO € YCBOEH Ha 3 OCHOBHM TpaHLwa. C yCBoeHus KpeauT
ca peduHaHcupaHu ABa 6aHKOBM 3aeMa KbM Apyra 6aHka u e huHaHCupaH MHBECTULIMOHEH NPOEKT Ha ["pynara.
MapexbT Ha 3aema e Ha 31.12.2025 r. MNoracsBaHeTo Ha rMaBHMULATa € B NeBa M € CbIMacHO LOroBOpPeEH
noracuteneH nnaH 3a uenusi Cpok Ha gorosopa. JIMxeBeHAT npoueHT ce dopmupa kato cbop ot "OcpenHeH
[eno3nteH nHaekc" nnoc Haabaska ot 2.727 %.

Kbm 31.12.2019 r. 3agbmkeHneTo Bb3anu3a Ha 57 742 xun. ne. (2018 r.: 64 668 xun. nB.), ot konto 50 119 xumn.
nB. (2018 r.: 57 743 xun. NB.) 4BMATOCPOYHO 3a4bMMKEHME MO rmasHuuara, u 7 623 xun. ne. (2018 r.: 6 925 xun.
B.) KpAaTKOCPOYHa YacT Ha rmaBHuuaTa.

OGesneyeHne No 3aema ca OOroBOpHAa MMOTEKa Ha XaHrap, BCUYKM B3emaHusa Ha [pynaTa, npoustuyaiwym ot
[oroBopw 3a Haem, ckntodenn ¢ Jlydtxansa TexHuk Cocusa OO/ B kayecTBOTO My Ha HaemaTen. ConugapeH
ONBXHYK No gorosopa 3a 3aem e XvumumnopT Afl. B nonsa Ha NpynaTta uma nsgageHa koprnopaTvBHa rapaHums
OT YYXXAECTPaHHO OPUANYECKO NuLie.

6. pynata uma poroeop 3a 6aHKOB WMHBECTUUMOHEH KpeauT, ckmnodeH Ha 01.11.2016 r. CToMHOocTTa Ha
OTnycHaTWUs KpeauT e B pa3mMep Ha 12 713 xun. nB., kaTo ycBoeHaTa cyma npe3 2017 r. e B pa3mep Ha 12 021
xun. nB. NMpe3 2019 r. e ycBoeHa ocTaHanaTa cyma no kpeguTa 692 xun. ne. [NoracasaHeTo Ha rmaBHMUaTa e B
neBa n e CbINacHO AOroBOPEH noracuterneH nnaH ¢ HadvanHa gata ot 31.10.2018 r. JInxBeHuAT NpoueHT ce
cdopmupa kaTo cbop ot "OcpegHeH Aeno3nTeH nHAekc" nnoc Hagbaska oT 2.727 %. MNMagexsbT Ha 3aema e
30.09.2028 .

Kbm 31.12.2019 r. 3agbmkeHneTo Bb3anuasa Ha 11 124 xun. ne. (2018 r.: 11 703 xun. nB.), ot kKouTo 9 853 xun.
NB. - ABNITOCPOYHO 3aabimkeHune no rmasHuuata (2018 r.: 10 432 xun. nB.), n 1 271 xun. nNB. KPAaTKOCPOYHA YacT
Ha rmaBHuuata (2018 r.: 1 271 xwun. nB.).

OGesneyeHne Mo 3aema ca AOroBOpHa MMNOTEKa Ha 3eMSA W U3rpageHn BbpXy Hes crpaau, napkvHr n 2 6pos
KM, B3emanns Ha pynata, nponsTnyalym oT 4OroBOp 3a Haem, CKMYeH ¢ HaemaTen. ConvaapeH ONTbXHUK
no gorosopa 3a 3aem e Xumumnopt Al. B nonsa Ha pynata uma mnsgageHa koprnopatuBHa rapaHumsi ot
YyXKOeCTpaHHO IopUaNYECKO nuLe.

3agbmkeHus no AOroBopwu 3a U3KyneHu BemMmaHus

pynata nma Bb3HUKHANM 3a0biMKEHVS BbB BPpb3ka C AOroBOpu 3a U3KyrneHn B3emaHus. [locoyeHute cymu ca
HeobesneyeHn n Heonmxesemn. Cymara B pasmep Ha 14 415 xun. nB. € npeaMeT Ha TbProBCKO-NpPaBeH Crop.

Tbproecku 3aemmn
3agbmkeHnaTa No TbproBckute 3aeMu Ha pynaTa ca no Asa HeobesneyeHn 3aema C Nagex A0 efHa rogvHa c
NXBeH npoueHT mexay 4% un 5%.
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23. MepcoHan
23.1 Pa3xopgwu 3a nepcoHana
PaSXO,D,VITe 3a nepcoHarsna BKI4Bar:

2019 2018

Xun. nBe. Xun. ne.

Pasxogu 3a 3annatu (14 263) (12 568)
Pasxoau 3a coumanHn ocurypoBku (2 388) (2 136)
O6esweTeHus cornacHo Kogekca Ha Tpyaa (362) (243)
HewusnonseaH oTnyck (276) 55
MpoBu3nmK 3a neHcun (85) (71)
(17 374) (14 963)

23.2 TleHCUOHHM 1 ApYrK 3aabIDKEHUS KbM nepcoHana
[MeHCMOHHWUTE W Opyrn 3adbIDKEeHUs KbM NepcoHana, npus3HaTy B KOHCONWAMPaHWS OTYET 3a (PMHAHCOBOTO
CbCTOSIHME, Ce CbCTOAT OT CNeaHuTe CyMu:

2019 2018
XWUn. NB. XWUn. NnB.
ObnrocpoyHm
[MpoBu3nmM 3a NeHCUoHMpaHe 857 728
ObnrocpoyHn NEHCUOHHM 3a4bITKEHMA KbM NepcoHana 857 728
KpaTkocpo4Hu
3aabkeHns 3a 3annati KbM nepcoHana 1748 1419
3aabmkeHns No HEM3Mon3BaHW OTNYCKM Ha NepcoHana 1354 1080
3aabkeHns 3a coumarnHmn OCUrypoBKu 681 645
[MpoBu3nmM 3a NeHCUoHMpaHe 386 194
KpaTKkoCpoYHM NEHCUOHHM U APYTU 3a4bIMKEHNS KbM NepcoHana 4169 3338

KpaTkocpoyHaTa 4acT OT 3ag4bMKeHusATa KbM nepcoHana npeacraBnsaBaT 3a4biMKeHUsa KbM cnyxutenu Ha pynaTa
1 OCUIYpOBKM, KOUTO crieaBsa Aa 6baat ypeaeHu npes 2020 r.

CbrnacHo M3ncKBaHuATa Ha Ko,ueKca Ha Tpyada npu npekpataBaHe Ha TpyaoBOTO NpPaBOOTHOLUEHUe, crnef KaTto
CNyXXUtenart e I'IpI/I,EI,O6I/IJ'I npaBo Ha NeHCKna 3a OCUryputerieH cCtax n Bb3pacrt, prnaTa € 3aabJnkeHa aa My nsnnatu
obesLleTeHne B pasmep A0 wecT 6pyTHM paboTHM 3annatu.

B cvoTtBeTCcTBUE C M3nckBaHuATa Ha MCC 19 ,[Joxoam Ha HaeTu nuua“ n aercteawms B ctpaHaTa Koaekc Ha Tpyaa,
pynata e HauyMcnmna NPoBM3nK 3a MEHCUM Ha CBOM CryuTenu. NMpoBu3nsTa € n3uncrneHa ot BbHLUEH akToep u
OTpa3siBa (hakTopu kaTo Bb3PacCT 3a NMEHCUOHWPAHE 3a CbOTBETHATa KaTeropus CnyXuTenu, Bb3HarpaXKaeHneTo
Ha CbOTBETHUTE cnyxuTenu kbm 31 gekemBpu 2019 r., oyakBaH OpoVi roaMHU A0 HacTbMBaHE Ha MEHCUOHHAaTa
BBb3pacT v Apyru.

MpomeHnTe B NMpoBM3MKUTE 3a 06E3LLETEHUs NPU NEHCMOoHMpaHe cbrnacHo Kogekca Ha Tpyda npes rogvHaTa ca
npeacTaBeHn, KaKTo crieasa:

2019 2018

XUn. NB. XWn. NB.

[poBM3MM B HA4anoTo Ha nepuoa 922 843
YBenuueHne Ha NpoBM3NUTE B pe3ynTaT Ha Cry>XUTenu, HaBbpLUBaLLM

Bb3pacTTa 3a NMeHCMOHVpaHe B criefBalymTe neT roavHu 350 95

[unckoHTupare 14 16

M3nnaTeHn obesweTeHnsa Ha nepcoHana (43) (32)

1243 922

MNpoBn3nMTE Ca HauYWMCMeHW C OYaKBaHe CryxuTenuTe Aa npoabikat ga 6baaT cnyxutenu Ha [pynata kbm
MOMEHTa Ha HacTbMNBaHe Ha CbOTBETHaTa Bb3PacCT 3a NEHCUOHMPaHe. B 3aBMCUMMOCT OT MOMeHTa Ha HacTbnBaHe
Ha 3a4bIMKEHNETO 3a U3nnallaHe Ha MPOBU3NMTE 3a NEHCUW, Te Ca pasgeneHmn Ha KpaTkocpoyHa vacT (4o 1 roguHa)
N ABNrocpoYHa yacT (Hag 1 rogmHa).



BvnrepuaH Ebpyeins Npyn EAL 51
loguweH KoHconuampaH UHaHCOB OTYeT

31 nexkemBpun 2019 r. _

3agbmKkeHVsiTa 3a u3nnallaHe Ha AedVHMpaHu Joxoau Ha [pynata moraT ga GbaaT paBHEHU CbC CyMUTE,
NpeacTaBeHN B KOHCONMMAOMPaHWA OTYeT 3a (PUHAHCOBOTO CbCTOSIHME 3a BCEKU OT pasrnexaaHuTe OTYETHM
nepvoau, KakTo cneasa:

2019 2018
Xun. nB.. Xun. nB..

3agbmkeHns 3a n3nnawiaHe Ha aeduHnpaHu aoxoau
KbM 1 aHyapwu 922 843
Pasxoawn 3a TekyLy, Tpy4oB CTax 149 103
Pa3sxoan 3a nuxsu 14 16
AxTi0Eepckn nevan6u/(3ary6u) 201 (8)
N3nnaTeHn goxoam (43) (32)
3apgbmkeHUA 3a  wu3nnawaHe Ha gedwuHupaHu  agoxoau 1243 922

kbM 31 aekemBpU

Mpn onpegensaHe Ha NEHCUOHHUTE 3a4bIMKEHNSA Ca U3MNON3BaHW CNegHUTE akTIOEPCKM AOMYCKaHUS:

2019 2018
[NCKoHTOB NpoLeHT 1.50% 2%
OyakBaH NpPOLEHT Ha yBENUYEHME Ha 3annaTure 1% 1%
Bb3pacT 3a npugobuBaHe NpaBo Ha NEHCUSA 3a MbXe 64r. 64r.
Bb3pacT 3a npugobuBaHe NpaBo Ha NEHCUS 3a XEHU 61r. 61r.
CpeaHo o4akBaH ocTaBall, TPYAOB CTaX HA HaeTuTe nuua 25T. 25rT.

PbkoBOACTBOTO Ha pynata € HanpaBuno Teau NPeanonoXeHUs: Crnef KOHCYNTauumM ¢ He3aBUCUMM akTioep. Tesu
JOnyckaHUsi ca U3Mon3BaHu npu onpefensitHeTo Ha pa3Mepa Ha 3afbiMKeHUsTa 3a u3nnawaHe Ha aeduHUpaHu
JOX0OM 3a OTYETHWUTE NEPUOAM W Ce cuuTaT 3a Bb3MOXHO Hal-gobpata npeleHka Ha PbKOBOACTBOTO.
HelictBUTENHUTE pesynTaTh oGave MoraT [a ce pasfnyaBaT OT HanpaBeHUTe NpeanosoXeHus.

Obwarta cyma Ha pasxoguTe MO MnaHoBe C AedUHMpaHW OoxoAau Ha [pynarta, npusHaTa B nedvanbarta unu
3arybaTa, Moxe fa 6bae npeacTaBeHa, KakTo criefBa:

2019 2018

Xun. nBe. XWn. nB..

Pa3xogu 3a TekyL TpyAoOB cTax (129) (103)
Pasxoau 3a nnxsu (14) (16)
O6wo pa3xoaun, npu3HaTH B neyanbarta unu 3arybarta (143) (119)

Pa3xoauTe 3a TekyLl TPYAOB CTax ca BKMIOYEHMW B ,Pa3xoaum 3a nepcoHana“. PasxoauTe 3a NIMXBU Ca BKIOYEHU B
KoHCONuAMpaHus oTyeT 3a nevanbarta unu 3arybata u apyrus BceoGxsaTeH A0X04 Ha peq ,PuHaHcoBu pasxoaun”
(B. nosicHeHue 33).

O6waTta cyma Ha pa3xoguTe no nnaHose ¢ AeduHMpaHn aoxoamn Ha [pynarta, npusHaTa B Apyrusi BceobxsBaTeH
[oxoA, Moxe Aa ObAe npeAcTaBeHa, KakTo cneaBa:

2019 2018
Xun. ne. Xun. ne.

AkTioepckn  (neyanbu)/zarybu oT npomeHu B gemorpadckuTte
nNpeanonoXeHns 221 (8)
O6uo pa3xoau, Npu3HaTH B ApPYrua BceobxBaTeH AOX04 221 (8)

Ha 6a3aTa Ha MuHan onuT ['pynaTa o4yaksa Aa nnaTv BHOCKU NO nnaHa 3a gedunHupann goxoam 3a 2020 r. B paamep
Ha 386 xun. nB. CpegHo npeTerneHaTta NpOAbIMKMTENHOCT Ha 3a4bIDKEHMETO 3a usnnawjaHe Ha AeduHnpann
poxoau kbm 31 aekempun 2019 . e 5 roguum (2018 r.: 5 roguHn).
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3HauMMnTE aKTIOEPCKN NPEANONIOXKEHMS NPU ONPEAENAHETO Ha 3a4b/HKEHMATA MO NylaHoBe C AeUHMPAHN JOX0aM
ca CBbp3aHM C OUCKOHTOBMSI MPOLIEHT, O4YakBaHMS MNPOLIEHT Ha YyBENMYEHMe Ha 3annatute W cpepHarta
NPOABIMKUTENHOCT Ha XuBoTa. CnefBawiaTta Tabnuua npeacrtaBa aHanua Ha YyBCTBUTENHOCTTa M obobuiasa
edeKkTMTe OT NPOMEHUTE B Te3M aKTEepPCKN NPeanorioXXeHUs BbpPXy 3adbIDKEHUsiTa MO NnaHoBe ¢ AeduHUpaHu
poxoau kbm 31 gekemspum 2019 r.:

MpomMeHU B 3HAYMMU aKTIOEPCKMN NPeaAnoroXeHus YBenuyeHue c Hamanenwue c
JONCKOHTOB NPOLIEHT 0.25% 0.25%
YBenuyernve/(Hamanenne) Ha 3agbriKeHnaTa no nnaHose ¢ 17) 17
AedVHUPaHN 4oXoAW B XWM. NB.

MpoueHT Ha yBenuyeHue Ha 3annaTure 1% 1%
YBenuyeHve/(HamaneHne) Ha 3agbrkeHusTa no nnaHoBe ¢ (64) 72
AedHUpaHn 4oXoam B Xun. NnB.

CpeaHa NpoAbIMKATENHOCT Ha XMBOTA 1 roauHa 1 roanHa
YBenuyernve/(Hamanenne) Ha 3agbriKeHnaTa no nnaHose ¢ ) 6
AedVHUPaHn 4oXoau B XWn. NB.

MpoueHT Ha TeKy4eCTBO Ha NepcoHana 1% 1%
YBenuyeHne/(HamaneHne) Ha 3agbrkeHusTa no nnaHoBe ¢ 69 (65)

AeVHUPaHN 4oXoaW B XWM. NB.
AHanM3bT Ha YyBCTBUTENHOCTTa € 6a3vpaH Ha NpoMsiHa B caMO ef4HO OT NpeanoriokeHusiTa. Ton Moxe fa ce

pasnuyaBa OT LEWCTBMTENHATa NpoMsHa B 3agblDKeHuATa 3a geduHMpaHu OOXO4M, Tbh KaTo MPOMEHUTE B
npennonoXxeHundaTa 4eCTo ca CBbpP3aHU noMeXxay Cu.

24. TbpProBCKU 3abINKEHUA

2019 2018
XWn. NB. XUn. NB.
ObnrocpoyHu
TbproBckM 3agbmKeHNs 299 8615
O6LWo ABArOCPOYHM TbProBCKU 3aAbIDKEHNS 299 8 615
KpaTkocpouHu
3agbmkeHns KbM A0CTaBYMUM U OPYTU KpeanTopu 67 620 68 826
O0Lo KpaTKOCPOUHM TbProBCKN 3a4bIMKEHNS! 67 620 68 826
OOLLO THProBCKM 3aAbINKEHUA 67 919 77 441

B AbNrocpoYHnTE THProBCKM 3aAbIKeHUs ca BKoYeHn OTcpoyeHuTe npuxoam Ha pynarta, Kouto ca CBbp3aHu ¢
aBaHCOBO MOSlyYEHW CYMW, CBbP3aHM C W3BbLPLUEHU NOAOOPEHWs Ha OTAaLEeHWTE akTMBM OT CTpaHa Ha
Haemopatens B pa3mep Ha 299 xun. nB. (2018 r.: 504 xun. nB.). OTCpoYeHnTE NpMxoam ce Npu3HaBaT Ha CUCTEMHA
(nuHeliHa) 6a3a 3a cpok oT 10 roguHw.

KpaTKOCpOHHM TbProBCKM 3aAb/KeHUA No BUAoBe KbM 31 AeKeMBpUu ca nNpeactaBeHW KaKTo criegBa:

2019 2018
XWn. NB. XWUn. nB.
3aabikeHns, CBbp3aHu C KauaHe 1 obcnyxBaHe B NETULLHM 30HU 30 288 34 707
3agbimkeHNs Mo NM3WHIOBM [OrOBOPU W KPATKOCPOYHM [OroBopu 3a 10 301 7067
onepaTUBEH NU3WHI, Nagexupanu
3aabmkeHns 3a aBMaLMOHHO FOPMBO 5594 5652
3afbrkeHns No Apyrv NosyyYeHn yeryru 6 495 6 286
3aabmkeHns, CBbp3aHu C aepoHaBUrauMoHHO 0bcnyXBaHe 5076 5441
[ocTaBkn Ha pesepBHM YacTn 4 258 1687
3agbmKkeHns No JOroBOPK 3a CTPOUTENCTBO 1578 4598
KeTbpuHr goCTaBku 1 ycnyru 998 778
Opyr TbproBcky 3agbikeHus 3032 2610
67 620 68 826

3a KpaTKOCPOYHWUTE THPrOBCKM M APYrM 3a4bIDKEHUs He ca MPeAcTaBeHW CnpaBeanvBU CTOWHOCTM, Tbil KaTo
nopaan KpaTKOCPOYHUS MM XapakTep, PbKOBOACTBOTO Ha [pynaTa cuuta, Ye CTOMHOCTUTE, MO KOMTO Te ca
NpeacTaBeHN B KOHCONMAMPaHMS OTYET 3a (PUHAHCOBOTO CLCTOSIHWE, OTpa3ssiBaT TaxHaTa crpaBeasiBa CTOMHOCT.
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25. MpoBusun

B n3nbnHeHue Ha uanckBaHuaTa Ha Oupektusa 2008/101/EO Ha EBponevickusi napnameHT n CbBeTa, [pynaTta, B
Ka4yeCcTBOTO CM Ha aBMaLMOHEH ornepaTtop, € 3adb/hkeHa Aa 3afensd npoBu3nM BbB Bpb3ka C HamarnsiBaHe Ha
BpeOHOTO Bb3ENCTBME BbPXY OKONHATa cpefa B pe3ynTaT Ha U3BbpPLUBAHUTE aBUALIMOHHU AENHOCTU.

3agbmkeHneTo Ha 'pynaTta 3a 3akynyBaHe Ha KBOTM 3a EMUCUMM Ha NapHUKOBU ra3oBe B pamkute Ha O6LHoCTTa B
eanHHaTa EBponericka cxema 3a Tbproeus ¢ emmncum Ha napHukosu rasose (ECTE) Bbanusa Ha 1 966 xun. nB. KbM
31 nekemBpu 2019 .

3a ga nokpue 3agbrmkeHneTo cv 3a 2019 r., B CPOK OT €AUH Mecell, CYMTaHO OT Aartarta Ha OTMsHa U3BbHPEAHOTO
nonoxexue, 'pynata Tpsabea ga npugobue gonbnHutenHo 57 380 6pos KBOTU 3a oTAeneHuTe npes nepuoga
BBINEepoaHn emmcum Ha oblia ctoHocT 1 966 xun. nB., nsuncneHa Ha 6asa GopcoBuTe MHOEKCH 3a TbProBUS C
nogobHM KBOTW B Kpas Ha nepwoga. [Nposusmsata e dopmupaHa Ha 6asa Ha rogvwieH Joknag 3a eMucun Ha
NapHWKOBW ra3oBe W AaHHW 3a ToHKunomeTpuTe 3a 2019 r., BepudmumpaH oT akpeauTupaH ekcnepr.

BanaHcoBaTa CTOMHOCT Ha NpoBu3MaTa 3a emucus Ha kBoTu 3a CO2, e kakTo crefga:

2019 2018
XWn. nBe. XWn. nB.
Tekywa
BanaHcoBa cTOMHOCT KbM 1 sHyapu 1534 840
Hauucnexn nposunanm 1966 1534
ManonssaHn cymu (1534) (840)
BanaHcoBa cTonHoCT kKbM 31 fekemBpU 1 966 1534
26. Opyru sagbinkeHusa
2019 2018
XWn. nBe. XUn. ne.
MpoaaaeHn 6uneTn — nacMemu NO LOrOBOPU C KIUEHTHU 20121 15834
[apaHumn oT areHTn 3a npogaxba Ha camoneTHn Gunetn u Apyru 2201 1806
nogo6Hu rapaHumm
OTcpoyeHmn npuxoam B obxsata Ha MCPO 16 2905 -
Monyyenn npeannawaxuns - Nacveu No 4orosop - 45
JdaHbyHU 3a4bImMKeHNs, pasnuyHn OT JaHblM BbPXY A0XO04a 939 718
ABaHCOBO MraTeHN CyMM OT KINMEHTK 3a npofaxba Ha bunetn — Macueu 708 514
no LOoroeop
Opyrn 219 37
27183 18 954

3agbmxeHuaTa no npogagdeHy 6unetn B pasmep Ha 20 121 xwn. ne. (2018 r.: 15 834 xun. nB.) npeacrasnssaT
M3BBLPLUEHN NpoAaxbu Ha camoneTHy BuneTu, 3a KOMTO KbM JaTaTa Ha KOHCONMMAMPAHUA PMHAHCOB OTYET He e
HacTbMMNO hakTUYecko NpedocTaBsiHe Ha ycrnyraTa ypes u3BbpliBaHe Ha npeBo3a. CbrnacHo MCPO 15 Tesm
CYMU Ce TpeTupaT KaTo nacusm No 4OroBOPU C KIMEHTW.

OT1cpoyenute npuxoam B pasmep Ha 2 905 xun. nB. CBbP3aHu C NpeannaTeHn Cymu no OroBOPK 3a OTAaBaHe Ha
CaMoreTn Ha OnepaTUBEH JTU3NHT.

27. Mpuxoau oT nosieTHa AEUHOCT

anIXO,EI,VITe OT U3BBbPLUEHUTE MONeTn, KakKTo U CbnbTCTBALLNTE TU OENHOCTU, KOUTO ce npu3HaBaT C Te4eHne Ha
BpeMeTO, Ca KaKTo cnegBa.

2019 2018

XUn. NB. XWUn. NnB.

MexayHapoaHu pefoBHY nonetu 159 385 150 358
MexayHapoaHu YapTbpHK noneTn 82 525 72 822
BbTpeluHn pegoBHu nonetu 19 233 14 197

261 143 237 377
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MpuxognTe OT M3BBPLUEHN NONETN BKMAOYBAT U3BbPLUBAHE Ha ycnyrn 3a MexagyHapogHu u BbTpellHn peaoBHU
nonetn, MexayHapoaHu 4apTbpHU nonetun v pyrn ycnyru, CBbp3aHu C M3BBPLUBAHETO Ha noneTta. I'pynaTa
npexebprid KOHTPOJ1a BbpXYy YyCIyrute C TedeHme Ha BpeMeTo U criegoBaTesiHO yaoBneTBopsABa 3ab/KEeHUATa 3a
n3nbliHeHne 1 nNpu3Haea nNpuxoanTe c Te4eHne Ha BpeMeTo. I'Ipmxo,qme OT U3BBbPLUEHW NoneTn ce NnpusHaeat npu
peanHoTOo n3BbpLUBaHe Ha noneta.

LleHaTta Ha ycnyrte 3a U3BbpLUBaHe Ha NOMeTN MOXe Aa ce onpeaen kato rkcupaHo Bb3HarpaxaeHue. LieHata
Ha camoneTHWUTe GuneTn BKNOYBA CNeaHUTE KOMMOHEHTU:

- LeHaTa Ha MnpeBo3a - KaKTO Ha MbTHWKA, Taka M Ha PasfMYHO KONMMYECTBO Garax B 3aBUCUMMOCT OT
npunoxeHaTa Tapuda, XxpaHa Ha 6opaa, 3acTpaxoBka;

- NeTULLHM TaKcu,

- ropuBHa Takca.

Pa3npep.enﬂHe Ha UueHaTa Ha caernkaTta CnpaMo 3aablKeHUATa 3a n3nbjiHeHne ce U3BbpllBa Ha 6a3a eanHWYHK
npoaaxHu ueHu.

Mpuxogute oT MeXOyHapoaHW penoBHU noneTn Ha I'pynaTa Ca reHepupaHu no cnegHnuTe NNHUn:

NnHua 2019 2018

XWn. ne. Xun. ne.
Codpua — Amctepaam — Cocpus 19 016 18 555
Codums — Napwx — Codous 16 824 15976
Codpusa — Bprokcen — Cocpusa 12 834 15928
Codusa — JloHgoH — Cocpus 13433 12 919
Codusa — Magpug — Codpus 10 190 8912
Opyrn mexayHapogHu fvHUM 87 088 78 068

159 385 150 358

YapTbpHUTE NOMNeTU ce OCbLLEeCTBABAT NPpeauMHO npes nepvoaa Mecel, loHU — Mecel, CenTeEMBPU Ha roguHara.
Mpe3 2019 r. yapTbpHK noneTn o Mspaen u Pycua dopmmpaT 53% OT npuxoante no eNHOCTTa, KaTo NO-BUCOK
€ OenbT Ha YapTbpHUTe nonetn oo Pycua — 33% 3a 27 338 xun. nB., a oo Mspaen — 20% 3a 16 197 xvn. ns.
cnepfBaHu oT YapTbpHUTe Bepuru o MNonwa ¢ 14% yyactue, go Cnoeakus ¢ 11% yyactue u [laHns ¢ 6% ydactue.
Opyru obpxaBu € NO-HUCHK NPOLEHT NPUHOC B NpuxoanTe ca Typums, Mepums, Wcnanus, gpyrm gbpxasu oT EC n
apym.

YapTtbpHa gectuHaums 2019 2018
XUI. NB. XWn. NB.

Pycus 27 338 36 867
WN3paen 16 197 12 830
Monwa 11572 6 082
CnoBakus 9 357 1114
Oanusa 4795 526
Mepunsa 1751 1649
Wcnanunsa 811 1359
Typums 775 3760
Opyrn 9929 8 635
82 525 72 822

BbTpelwHute penoBHu nonetun reHepupat npuxoau no nuHumte Codums-BapHa-Codua, Codua-BapHa-byprac

Cocpusa-byprac-Codhusi.

NnHna 2019 2018
XUI. NB. XWn. NB.

Codus — BapHa — Codous 17 688 12 515
Codpusa — Byprac — Cocbus 542 1233
Opyrn koMGUHUPaHN BLTPELLHN NONeTU 1003 449
19 233 14 197
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Kato apyrn npuxogu, pynata knacudpuumpa BCUYKU APYTA MPUXOAM, PasfvyHM OT NpuxoauTe No U3BbPLUEHU
nonetn. Te Bb3HUKBAT KAKTO MO JOTOBOPY C KIMEHTU, BKITOUYMTESHO U JOTOBOPU 3@ HAEMU Ha caMoreTu U Apyri
aKTMBMW, Taka U No JOroBOPU W TpaH3akuuu, KOUTO ca u3BbH obxBata Ha MCPO 15 n MCPO 16 (3a 2018 r.

npunoxmm MCC 17).

Mpuxoan no goroBopwm ¢ KNMeHTU cbrnacHo MC®O 15

Mo6bu n HeyCTOMKM OT AOrOBOPM NO NnorieTHa 4eNHOCT

Mpnxoam ot GuneTn u Takcm ¢ u3tekna BanMgHoCT

Takcu 3a n3gaBaHe Ha buneTun

Mpuxoam OT KOMUCHOHHU

Mpuxoan ot npogaxba Ha CToku

Mpuxoan ot peknama

KoHcynTaHTCKK, TEXHUYECKN, TENEKOMYHUKALMOHHW U TPAHCMOPTHU YCyTu
Mpuxoamn oT npogaxba Ha maTepuanu

Apyrm

Opyrn npuxoamn n3sbH o6xBata Ha MC®O 15

Bb3cTaHoBeHM cymu No npegnnaTeHn pa3xoam 3a PEMOHT M NOAAPBXKA Ha
camoreTu (MeiHTeHaHC pe3epB)

Mpuxoan oT oTNMCaHW 3aabImKeHNst No cbAebHM Aena, NPUCbAEHN B Non3a
Ha pynaTta

OTnucann 3agbmKeHMs KbM OCTaBYALN

B3actpaxoBaTtenHu obesleteHuns

Apyrn

2019 2018
Xun. ne. Xun. ne.
3699 5085
3698 3 352
1844 1483
979 672
867 1176
650 679
110 23

41 142

2 857 2938
9 566 3262
8281 22 985
2023 1101
- 49

35 406

34 650 43 353

MpuxoguTe, NpM3HaTK NO AOTOBOPM C KITUEHTU CbINacHO MC®O 15 oT rneaHa To4ka Ha MOMeEHTa Ha Nnpu3HaBaHETO

MM, Ca KaKTo crenea:

Mpuxoaun, Npu3HaTK ¢ Te4YeHUe Ha BpeMeTo

'Mo6wu 1 HeycTOMKK

Mpuxoan OT KOMUCUMOHHM

Mpuxoawn oT peknama

KOHCynTaHTCKW, TEXHUYECKW, TENEKOMYHUKALMOHHU U TPAHCTIOPTHU YCRyru

Opyrv ycnyru

Mpuxoan, npu3HaTi KbM onpeaerieH MOMEHT
Mpuxoam ot npopaxba Ha CTOKM
Mpuxogwm oT npogaxba Ha maTepmanu

2019 2018
XWn. ne. Xun. ne.
3699 5085
979 672

650 679

123 111
5122 2981
867 1176

41 142
11481 10 846

MpuxognTte oT rnobu n HeycTowkn Ha ctomHocT 3 699 xun. nB. (2018 r.: 5 085 xun. nB.) ca CBbp3aHu C
HEeM3MbNHEHUS Ha OOrOBOPHWTE YCNOBUS OT CTpaHa Ha knveHtTuTe Ha [pynarta. Te npeactaBnsBaT Takcu 3a
aHynupaHe Ha nonetu, rmobwu 3a HecnaseHn CPOKOBe, MPOPENTKN 3a Barax Npu NPeBo3 Ha MbTHULN, AOMbIHUTENHO
[OroBOPEHN KOMMEHCaLUn Mo HEU3NbIHEHVE Ha NU3NHIOBUTE JOroBOPY 3a OTAABaHe Ha CaMoneTy noj Haem u

apyru nogo6Hu.

29. Mpuxoamn ot NU3NHIrOBU JOrOBOPU

Mpuxoau ot nu3nHrosu gorosopu cbrnacHo MC®PO 16 (MCC 17)
Haem Ha camoneTtun

Haem Ha MHBECTULIMOHHU UMOTU

Opyrn Haemu

2019 2018
Xun. ne. Xun. ne.
26 107 8 706
12 575 9184
1200 922
39 882 18 812

lMpuxoanTte oT Haem Ha camoneTu B pasmep Ha 26 107 xun. nB. (2018 r.: 8 706 xun. nB.) ca peanuanpaHu no
[OroBopy 3a OTAaBaHe Ha caMoneTy nof Haem (CybnuauHr) ¢ Apyrm ABe aBMOKOMMAHWM U3BBH TEPUTOPUATA Ha

cTpaHaTta. CamoneTuTe ca OT4aAeHM Mo HAeM C eKMMaXun (MOK'bp J'IM3MHF).
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pynata uma ckroveHn J0oroBopu 3a CyOnM3MHT Ha MOMELLEHMS, KOUTO ca HaeTn OT Hed. B kayecTBoTO cM Ha
HaemopfaTen Ha nomMelleHus, pynaTa e peanuavpana npuxoam ot Haemu B pasmep Ha 1 200 xun. nB. (2018 r: 922
XWn. nB.), NpeAcTaBeHu Ha pea Opyrv Haemu.

pynata oTgaBa MHBECTULMOHHM MMOTWM MO JOrOBOPW 3a onepatuBeH nuaunHr. MNogpobHa wHdopmaumsa e
npegcraBeHa B nosicHeHue 11.

30. Pa3xoau 3a BbHLUHMU yCIyru

2019 2018

Xun. ne. XWn. ne.

Takcu kauaHua n obcnyxaHe B cTpaHaTta u vyxbuHa (53 958) (47 182)
HaeM 1 TexHnyecka nogapbxka Ha camoneTu (39 547) (61 563)
Takcu npenutaHe B cTpaHaTta u Yyx0ouHa (21 091) (20 771)
PesepBaunoHHn cuctemm (11 823) (10 105)
Pasxoau 3a nogapwbkka, PEMOHT Y TEXHUYECKN YCyTu (8 133) (8 694)
Pasxoaun 3a KOMUCUOHHM (4 474) (3782)
Pa3xogu 3a 6rok mecta (4 168) (4 298)
Pa3xoau 3a keTbpuHr (2 822) (2 665)
Haemu Ha nomeLleHns 1 ApyrM Haemm (2 706) (3035)
Haem Ha gBuratenu n pes3epBHM 4acTu (2197) (262)
3acTpaxoBku (1 379) (1 289)
Peknama (1 204) (1 130)
KoHcynTaHTCkn, 0guT, Iopuanyeckn ycnyrm (1618) (1 784)
Opyru (5 609) (5559)
(160 729) (172 119)

Opyrute pasxoam B pa3mep Ha 5 609 xun. nB. (2018 r.: 5 559 xun. nB.) NnpeacTaBnsiBaT pa3xoan 3a aboHamMeHTH,
OaHbLM U TaKCW, TPAHCMOPTHN yCnyru, obyyeHne, HOLLYBKM Ha EKMNaxu, oTnevyaTBaHe u ap.

Bb3HarpaxaeHneto 3a Hesdasucum duHaHcoB oauT Ha [pynata 3a 2019 r. e B pasmep Ha 125 xwun. nB.
(2018 r.: 116 xun. nB.). lNpe3 roguHaTa ca NpefocTaBsHW OPYyrv YCryru, HECBbP3aHu C oauTa, B pa3mep Ha 5 xvn.
nB. HacToAL0TO onoBecTABaHe € B U3MNbIIHEHNE Ha M3nckBaHuATa Ha Yn. 30 oT 3akoHa 3a cC4eTOBOACTBOTO.

Ha pataTta Ha npeMuHaBaHe KbM HOBUSI cTaHdapT MpynaTa e Bb3npuena 3a onpeaerneHy NIM3MHIOBM JOroBOpy,
KOWUTO Npeam ca BUnu oTYMTaHM KaTo onepaTUBEH MU3NHT U ca C OCTaTbYeH CPOK Ha NMU3UHIOBUS I0rOBOP NO-MarnbK
oT 12 MeceLia UNu ca 3a HaeM Ha aKTUBW C HUCKa CTOMHOCT, ia ce non3ea obrnekyeHoTo NpeMuHaBaHe KbM HOBUS
CTaHOapT, CbrMAacHO KOETO He Ce Mpu3HaBaT akTVMBM C NpaBo Ha Mon3BaHe, a ce oT4YMTa pasxof 3a NU3UHT Mo
NMHENHMSA MEeTO/ 3a OCTaBaLLMA CPOK Ha OroBopa.

31. Pa3xoau 3a matepuanu

2019 2018

Xun. nBe. XuUn. nBe.

[opnBo 3a camoneTu (74 595) (71 338)
PesepBHu yacTtu 3a camoneTu (6 661) (4 932)
OT4yeTHa CTOMHOCT Ha NPoAAAEHNTE CTOKM (547) (793)
Opyrn (2 619) (2982)
(84 422) (80 045)

OpyruTe pasxoaun 3a matepuanu B pasmep Ha 2 619 xun. ne. (2018 r: 2 982 xun. nB.) NpeAcTaBnABaT pasxoau 3a
erneKkTpoeHeprusi, yHupopMmeHo 06nekno, KaHuenapckm MaTepuanu, nocyaa, KOHCyMaTuBuY, aHTunea, TexXHn4yecka
OOKyMeHTaums v ap.

32. Opyru pasxoau

2019 2018

Xun. nB. XWn. nB.

KomaHgupoBku (6 064) (5319)
Peknamaumu, HeperynsipHocCT v rnobu (3118) (2 645)
Pa3sxoau 3a npoBu3nu 3a NnapHUKOBYK rasose (2 430) a772)
Pa3xoau 3a anTepHaTUBHU JaHbLUU (108) (373)
Opyrm (896) (1047)

(12 616) (11 156)
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33. ®duHaHcoBM pa3xoau U hMHaHCOBM Npuxoaun
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A

®duHaHcoBUTE pas3xoan 3a npeacrtaBeHUTe OTYETHU nepuoan mMorat aa 6baar aHannsnpaHu KakTo crnepnea:

Pasxoam 3a nuxsu, CBbp3aHu ¢ (hMHAHCOBW Nacueu, NocneasaLLo
OTYMTaHW MO amMopTU3MpPaHa CTOMHOCT

- nnXBW No NMU3NHI

- nony4vyeHn saemu

- 3abaBa Ha TbProBCKM 3a4bIMKEeHUs

O6wwo pa3xoau 3a NMXBU, CBbP3aHN ¢ PUHAHCOBM Nacusm,
nocnepBallo OTYMTaHU MO aMOPTU3UPaHa CTOUHOCT

JInxeum no AaHbYHM 3a4bIKEHUs U CbAebHU UckoBe

JInxeu, cBBP3aHM CbC 3aABIMKEHUS MO NMaHoBe C AeUHMUPaHN
aoxoam

O6Lwo pa3xoau 3a NUXBU

Opyru couHaHCcOBM pa3xoaum

- GaHKOBW TaKCU U KOMWCUOHHM

- 3arybu oT npoMmsiHa BbB BanyTHUTE KypCcoBe, HETHO

- oTpuLUaTENHK pasnuk1 oT onepaumn ¢ UHAHCOBU aKTUBK

O6Lwwo apyrm chouHaHCOBMU pa3xoau

O6Lwwo dmMHaHCOBM pa3xonum

®duHaHcoBUTE npmnxoan 3a npeacrtaBeHNUTe OTYETHU Nepuoan MoXXe Aa ce aHann3npart KakTo creaBa:

MpvXoau OT NUXBU BbPXY (PUHAHCOBW aKTUBW, OTYUTAHM MO
amMopTu3npaHa CTOMHOCT:

- npeaocTaBeHn 3aeMm

- TbProBCKV U ApYTY B3eMaHWs

O6wo npuxoau oT NUXBU, CBbP3aHM ¢ hHAHCOBN aKTUBMY,
nocneaBallo OTYMTaHM MO aMOPTU3NPaHa CTOMHOCT

®duHaHCOBU Npuxoamn

2019 2018
XuUn. nB. Xun. nB.
(7 969) (313)
(4 782) (6 275)
(989) (774)
(13 740) (7 362)
(903) (10)
(14) 17)

(14 657) (7 389)
(537) (518)

(3 159) (123)
- (309)

(3 696) (950)
(18 353) (8 339)
2019 2018
Xun. nB. Xun. nB.
2 689 123

9 -

2 698 123

2 698 123

34. Pa3xogm 3a paHbUM BbpXy Aoxonaa

OuyakBaHuWTe pa3xoau 3a/Mpuxoam oT AaHbLK, 6a3mpaHn Ha NpunoXxmnMaTa AaHbyHa cTaBka B pa3mep Ha 10% (2018
r.. 10 %) v AencCTBMTENHO NPU3HATUTE AAaHBYHUTE Pa3xoan/MprMxoan B KOHCONMMAUPaHUS OTYET 3a nevyanbaTa unm

3arybata n apyrusi BceobxBaTeH 4oXo4 MoraT Aa 6baaT paBHeHM KakTo crieasa:

Mevan6a npegu gaHbYHO obnaraHe
JaHbyHa cTaBka

OvakBaH pa3xoa 3a AaHbkK

JaHbyeH edekT Bbpxy KOpekuuu 3a npuxoau, oCBOGOAEHM OT AaHbYHO
obnaraHe

JdaHbyeH edhekT BbpXy KOPEKLMM 32 pa3xoau, HENpU3HaTh 3a JaHbYHM Lienn
MpeHacsaHe Ha aaHb4YHa 3aryba

[OencTBUTENEH pa3xopn 3a AaHbK

MpuxoauTe OT AaHBLM BKNOYBAT:
Mpuxod OT AaHbK OT Bb3HWKBAHE M O0BPaTHO MPOSABMEHWE Ha BPEeMEHHU
pa3nuKun, HETHO

(Pa3xogum)/Mpuxoam oT AaHbLLUM BbpPXy Aoxoaa
OTcpoyeHU paHbYHM (pa3xogu), NpuU3HaATU AUPEKTHO B Apyrusi
BceobxBaTeH goxon

2019 2018
Xun. nB. Xun. nB.
1110 102
10% 10%
(111) (10)
5920 2 017

(5 949) (2 054)
(143) -
(172) (37)
24 923

(259) 876

11 1

BwxTe nosicHeHne 14 no OTHOLLEHNE Ha OTCPOYEHUTE JAHBYHM aKTUBU N NaCUBK.

35. Coenkm cbC CBbp3aHu nuua

CBbp3aHuTe nuua Ha I'pynaTa BKMtoyBaT cobcTBeHunUnTE, acounmnpaHn n CbBMECTHU NpeanpuAaTuA, Krk4oB

ynpaBreHCcKkM NepcoHan u Apyry NpeanpuaTis nog obLy KOHTPOS, onncaHu no-gorny.
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EpHonuueH cobcTBeHnK Ha kanuTana Ha bwnrepuan Ebpyens Mpyn EALl (npeanpusatveTo marika) € XvmumnopT
Al. 'pynata e yact oT rpyna XvMMMMNOPT U € CBbp3aHO nuue C ApyXecTBaTa, KOUTO ca Mof KOHTpora Ha
Xumumnopt AL.

TpaH3akumM1MTe CbC CBbP3aHM Nnuua He ca M3BbpLUBaHW Npu cneumanHu ycnosus. MNpegoctaBeHUTe M NonyvyeHu
rapaHuumn ca onoBecTeHn B NossicHeHne 39.

35.1 Cpenku cbc cobcTBEHMLUTE
Cpoenknte cbC COBCTBEHMUM Ca CBbP3aHW CbC CAESNKWM €AHONUYHUS COOCTBEHMK HA MPEeAnpUsSTMETO Manka -
Xumumnopt AL.

2019 2018
Xun. n.. Xun. nB..
Pasnpegenenn ansngeHtun 2 000 -

MonyyeHn ycnyrm — agMMHUCTPATUBHO — YMpaBIIEHCKU YCRyru,
npegoctaBeHn oT CobcTBEHMKA (528) (528)

HauncneHu pasxoam 3a NMXBu Mo 3aeMu, NoslydeHn oT coOCTBEHMKA (1 415)
Mony4yeHun 3aemun 9034 11 691
Mnawanns no 3aemu (20) (2 619)

Monyyennte ot Xumumnopt AL ycnyrm ca CBbp3aHM C Bb3HArpaXxaeHUeTo Ha edHONM4YHMS COBCTBEHUK Ha
npeanpuaATMeTo Marika 3a agMUHUCTPATUBHO — YNpaBIieHCKa Takca.

35.2 Cpenku c apyru cBbp3aHu nuua nog o6y KOHTpon

2019 2018

XWUn. NB. XUn. NB.

Mpogaxbu Ha cToku 1 ycnyru 4133 1611

Mpuxoam oT Nuxeun 2706 90

[OKynKn Ha CTOKM 1 ycnyru 13 025 8 806

[Mokynku Ha MHBECTULIMOHHN UMOTHU - 170

Paaxoan 3a nuxeu, TakC U KOMUCUOHHU 1516 2 026

Mony4yeHun 3aemun 17 224 18 927

MoraceHu 3aemu 12 431 27 281

MpenoctaBeHn 3aemun 11 205 2 506

MoraweHusa no npegocTaBeHn 3aeMu 6 134 674

Pa3xoau 3a npyugobrBaHe Ha MHBECTULIMOHHN UMOTKU - 5

35.3 Cpenku ¢ acouunpaHu npeanpusaTus

2019 2018

XUn. NB. XUn. NB.

Mpuxoan ot Haem 10 544 7 054

[Mokynku Ha CTOKK 1 ycryrm 12 303 14 841

Pasnpegenenn ognBnaoeHTm 3205 3270
35.4 Cpenku cbC CbBMECTHU NpeanpuaTus

2019 2018

XWn. NB. XUn. NB.

Pasnpenenenv amenaeHTu 952 1629

Mpoaax6u Ha CToKM 1 ycnyrm 4221 2960
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35.5 Cpenku ¢ Kno4YoB ynpaBrieHCKU nepcoHan
Bb3HarpaxaeHusaTa Ha Kro4oBUsS YpaBneHCKU NepcoHan BKNoYBaT CnegHuTe pasxoaum:

2019 2018
Xun. ne. Xun. ne.
KpaTKoCpoYHW Bb3HarpaxxaeHus:
3annatu 33 48
36. Pa3yeTu cbC CBBbp3aHU Nuua KbM Kpasi Ha roguHara
36.1 Bs3emaHuAa oT cBbp3aHu nuua
2019 2018
Xun. ne. XWn. ne.
[ObnrocpoyHu B3emaHus
AcouunpaHu npeanpuaTus 1502 403
OO0 ABLNroCPOYHN B3eMaHUs OT CBbpP3aHu nuua 1502 403
AcounnpaHn gpyxecTsa 73 73
CbBMECTHU apyxecTBa 324 232
B3emaHunsa oT gpyrv cBbp3aHu nuua nod obL, KOHTPon 32847 23 159
OyakBaHu KpeauTHK 3arybu (4132) a277)
O6LLOo KPaTKOCPOUYHU B3€MaHUs OT CBbpP3aHu nuua 29112 22187

OcHoBHaTa 4YacT OT B3eMaHusiTa OT ApYyr1 CBbP3aHu nuua Ha ctomHocT 23 413 xun. nB. (2018 r.: 20 139 xun. nB.)
ca CBbp3aHu C B3eMaHus Mo Liecum, KoOMTo ce ovakea Aa 6baaT ypedenu npes 2020 r. [lpyra cblLyecTBeHa 4acT oT
B3emaHudATa B pa3mep Ha 3 103 xun. nB. ca CBbP3aHN C TbProBCKM B3aNMOOTHOLLIEHWS.

B3emaHuaTa oT cBbp3aHn nNuua He ca obesneyeHu.

VI3MeHeHnssTa Ha 04aKBaHUTE KPeaUTHU 3ary6|/| moraT ga 6baat npeancrtaBeHn, KakTo crneaBa:

2019 2018
XWUn. NB. XWUn. NnB.
Canpgo kbm 1 siHyapwm 1277 -
OuyakBaHu KpeanTHu 3arybu 2 855 1277
Canpo kbm 31 aekemBpum 4132 1277
36.2 3aabimKeHUs KbM CBbp3aHu nuua
2019 2018
XUn. NB. XWn. nB.
HeTekywm 3agbmkeHus
CobcTBeHUK 39 859 30 845
Opyrn cBbp3aHu nuua 22 107 8 947
O6L0 HeTeKyLM 3aABbIMKEHUA KbM CBbpP3aHu nuua 61 966 39 792
Tekywwu 3aabmKeHUsn
CobcTtBEeHULM 2 479 3669
Opyrn cBbp3aHu nuua 21961 26 462
Acoumnupann npegnpuaTms 6 432 7638
O6LLO TeKylWM 3aABIMKEHUA KbM CBbp3aHu nvua 30872 37 769

C'bLlJ,eCTBeHa YacT OT AbJITTOCPOYHUTE 3aA4bJ/KEHNA KbM CBbP3aHU nuua npeacrtaBndaBaTt 3agb/KeHUA No 4orosopun
3a 3aem, 13non3eaHn 3a MHaHCUpaHe Ha aerHocTTa Ha [pynata. 3agbmkeHusaTa ca ¢ nagex cneg 2020 r.

3agbmkeHnsiTa KbM CBbP3aHy Nvua ca CBbP3aHn CbC:

- 3aabihKeHus 3a NEeTULLHO U XEHANUHr O0bCnyXBaHe, TEXHWYECKO U JIMHEMHO OOCNy>XBaHe, KETbPWHT,
3aCTpPaxoBKU U APYrU YCIyTn, CBbP3aHU C OCHOBHATa AeMHOCT Ha obwia ctonHocT 11 372 xun. nB. (2018:
13 736 xun. nB.);

- 3abIDKEHMS MO KPeaUTHW KapTu Ha obwa ctonHocT 241 xun. nB.(2018: 0 xun. nB.).OcTaTbkbT OT
3agbikeHuaTa kbM 31.12.2018 r. B pasmep Ha 6 306 xun. nB. e no Asa GaHKOBM peBONBUpaLLN KpeauTa
ca, n3uano noraceHu B pamkute Ha 2019 .

- OcraTtbkbT B pasmep Ha 1 565 xun. nB. kbMm 31.12.2018 r. e BbB Bpb3Ka CbC CKIOYEH TPUCTPAHEH
poroeop o1 03.12.2018 r. 3a 3amMmecTBaHe Ha TbProBCKU 3aabimKeHus Ha pynaTta u e nsuano ypeneH B
pamkuTe Ha 2019 .
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- Mony4eHnTe OT CBBbP3aHM Nuua 3aemMm ca C NUXBeHW paBHuLa Mexay 3% u 5% 1 cpok Ha noracsiBaHe
o1 2020 1. o 2024 r.

KakTo e onoBecTeHo B nosicHeHne 6 ['pynata e npegoctaBuna kato obeaneveHne akumn 1 OANoBe B Monaa Ha
€[HONMYHMSA aKUMOHEP Ha NPeanpUsSTMETO MalKa BbB BPb3ka C Ab/IKMMUTE ObITOCPOYHM 1 KPATKOCPOUYHM 3aEMMU.
He ca gapgeHun nnv nonyyeHn opyrn rapaHumuy.

37. be3Hanu4Hu coenku

Mpe3 2019 r. 1 2018 r. [pynata e ocbLlecTBMNA CNeAHUTE UHBECTULMOHHN COENKN, MPU KOMTO HE Ca M3non3saHn

napu Unm NapuyHW eKBUBaseHTU, N KOUTO He Ca OTPa3eHU B KOHCONUAMPAHUSA OTYET 3a NapuYHUTE NOTOLM, KaKTO

cnepga:

- TpaHcdopmupaHe Ha TbProBCKM 3a4bMMKEHUS B TbProBCKM 3aeMu B pa3mep Ha 2 462 xun. ne. (2018: 6 179
XWn. NnB.).

- [MpuxsalaHe Ha cymy BbB Bpb3ka C MbpBOHa4yanHo npunarade Ha MC®O 16 B pasmep Ha 2 781 xun. n..

- [MoracsiBaHe Ha 3agbImKeHWsA NO KPATKOCPOYHM 3aeMu Ypes npuxsallaHe ¢ B3eMaHus OT CBBbp3aHo nuue, C
KOEeTO ce OCbllecTBABa CbBMECTHa AEeNHOCT, B pa3mep Ha 9 169 xun. n.. (2018: 6 876 xun. ns..).

- [pynata e m3BbpwMna nNpuxsallaHe Ha pasnpefeneHyn B HelHa nonsa AUBMAEHTW OT acouuupaHuTe cu
npeanpuatus B pasmep Ha 2 462 xun. nBe. (2018 r.: 2 617 xwun. nB.).

38. PaBHeHMe Ha 3agbiKeHusiTa, NpousTU4aLLUm ot couHaHcoBa AeNHOCT
MpomeHnTe B 3adbikeHuaTa Ha [pynata, npousTMdyaliM oT dMHaAHCOBa AeiHocT, MoraT gna 6baar
KnacmdpuLmMpaHu, Kakto creasa:

ObnrocpoyHn KpaTkocpouHu 3agbmkeHus 3aemu ot Opyru O6wo
3aemMu 3aeMu MO NIU3UHIOBMU CBbp3aHu 3agbInKeHUs
AOoroBopu niua
XUI. NB. XUI. NB. XWUn. NnB. XWUn. NnB. XUI. NB. XUI. NB.
1 aHyapwn 2019 . 98 588 22 560 - 77 561 23907 222 616
Edekt oT npunaraHe Ha - - 164 037 - - 164 037
MC®O 16
KopurnpaHo Ha4anHo
canpgo kbMm 01 siHyapu 98 588 22 560 164 037 77 561 23 907 386 653
2019r.
MapuyHmn notoum: -
Mnawanns rmasHUUm (1 096) (19 419) - (9 798) (622) (30 935)
Mnawanns nuxen - (820) - (142) (2 061) (3023)
Opyrm  nnawaHua  3a - (355) - - - (355)
¢mHaHcoBa 4eHOCT
Mnawanns no - - (38 005) - - (38 005)
JIN3VHIOBM LOrOBOPU
MocTbnneHus 692 17 677 - 17 632 81 36 082
(404) (2917) (38 005) 7 692 (2.602) (36 236)
Henapu4Hu npomeHu:
Hauncnenn nuxeu 1104 413 7 604 2010 2 609 13740
Hauncnenn Takcnm n - 355 - - - 355
KOMMWCUOHHN
KypcoBwu pasnuku - - 3166 - - 3166
Peknacngpuuynpaxe (9 314) 9314 - 3113 9 3122
MonyyeH 3aem cpely - - - 2462 2 462
ypexaaHe Ha
3abIDKEHUS
MpuxBalLaHe Ha - (6 269) (2 781) - (119) (9 169)
B3eMaHus "
3abIDKEHMS MO 3aemMun
(8 210) 3813 7989 7 585 2 499 13676
31 pekemBpu 2019 r. 89 974 23 456 134 021 92 838 23804 364 093
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ObnrocpoyHn KpatkocpouHu 3aemu ot Opyru Oo6wo

3aemMun 3aeMu CBbp3aHu NUUa 3agbIDKeHUs
XUn. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne.
1 AHyapu 2018 87 801 15 098 89 966 22 525 215 390

MapuyHu notoum:

Mnawanns rmaBHUUM (10 165) (12 557) (31 446) (22) (54 190)
Mnawanns nuxen (32) (488) (256) (2 323) (3099)
MocTbnneHus 29 318 15710 13 766 - 58 794
19121 2 665 (17 936) (2 345) 1505

HenapuyHn npomeHu: -
Hauncnenn nuxeu 197 2 880 4 097 188 7 362
HauncneHn Takcn 1 KOMUCUOHHU - 262 - - 262
Peknacuduumnpaxe (8 531) 1655 1434 3539 (1903)
(8 334) 4797 5531 3727 5721
31 pekemBpu 2018 98 588 22 560 77 561 23 907 222 616

39. YcnoBHM aKTUBU 1 YCITIOBHU NMacuBum

pynata e ctpaHa no Tbproecky Aena B Codumnckm rpafackv cba BbB Bpb3ka C Tbproscku gorosopu ot 2014 r. Ha
obwa crorHocT 14 909 xun. ne. ObLwaTta CTOMHOCT Ha MaTepuanHua nHTepec Ha cbaebHuTe gena e B pasmep Ha
24 931 xun. eBpo. Ha ocHoBaHve Ha dakTMyeckaTa 1 npaBHa 0OCTaHOBKA, MPaBHUTE KOHCYNTaHTM Ha [pynarta
ovakBaT Aenata Aa ce pewlat 6naronpuaTHo 3a [pynara.

KbM gaTtata Ha M3rotBsHE Ha KOHCONMMAMPaHWUS (PUHAHCOB OTYET, prnaTa MMa npaseH Cnop BbB Bpb3Ka C
onpeaendHe pasmMmepa Ha NeTULHU TakCu.

Mpe3 roguHata ca npeasiBeHM MpaBHUM WUCKOBE KbM [pynaTta, KOUTO HAMAT CbLIECTBEH edeKkT BbpXy
KoHconuampaHus uHaHcoB oTyeT Ha [pynaTta. PbkoBoacTBoTO Ha pynaTta cumTa, 4e oTnpaBeHMTE UCKOBE ca
HEOCHOBATENMHN M Ye BEepOoATHOCTTa Te Aa AoBedaT [0 pa3xoau M 3adbIDKEeHWsi, B pa3mep, pasfnuyeH oT Beye
npusHatua oT [pynaTa, npu ypexaaHeTo UM, € manka. Tasu npeueHKka Ha pbKOBOACTBOTO € MoAKpeneHa oT
CTaHOBMLLETO Ha MpaBHUTE KOHCYNTaHTK Ha [pynaTa.

HWTO eguH OT ropecnomMeHaTUTE UCKOBE HE € U3NOXEH TYKB JeTannu, 3a fa He ce OKaxe CEPUO3HO BIIMSHUE BbpXy
no3munAaTa Ha I'pynaTa npu pas3peliaBaHeTo Ha cnopoBeTe.

B nonsa Ha pynaTa ca u3gageHn 6aHKoBa rapaHums OT TbproBcka 6aHka Ha CTOMHOCT 100 xun. mnB., KakTo u
akpeguTMB Ha ctomHocT 999 xwn. w. gonapa. Te ca m3gageHn BbB Bpb3ka C obesneyaBaHe Ha TbProBCKM
3agbrmkeHus Ha pynaTta.

B nonsa Ha pynata uma nognucaHn 3 goroBopa 3a NopbyMTENCTBO 3a cyma oT 13,85 MnH. nB. ¢ nopbunTen
Henpekns MaxxoputapeH cobCcTBeHMK 3a obe3nevyaBaHe B3eMaHWsi HA TbproBcka 6aHka No OOroBopu 3a KpeauT,
ckntoyenn 2018 r. n 2019r.

pynaTa uma 3anoXeHu akumMm Ha CBOW AbLUEPHMW, acoLMMPaH U CbBMECTHO APYXECTBa BbB Bpb3ka C NOSNyYeHU
6aHKOBU KpeanTw.

CwrnacHo 3anoBeq Ha MuHucTepcTBO Ha TpaHcrnopTa OT NpeaxodHu roavHuM B nonsa Ha [pynata e yvpegeHo
TpuaeceTroauHO NpaBo Ha nonssaHe Ha 20 Oka 3eMsi Ha TepuTopusiTa Ha JleTulleH KOMMMeKkc, CbriacHo
[oroBopa 3a npveaTtusaumsi Ha Xemyc Ep, kakTo 1 apyru BewwHu npasa u cobCTBEHOCTU, 3aKyneHn OT MacaTta Ha
HecbcToATeNHocTTa Ha AK BankaH Ha obuwa cToMHoCcT 22 MiH. nNB. CpoKbT HAa MOCOYEHUTE NpaBa U3Tu4da npes
2025 .

PbkoBOoACTBOTO Ha lpynaTa He cumMTa, Ye CbLUECTBYBAT CbLUECTBEHM PUCKOBE B pe3ynTaT Ha AUHaMuMyHaTta
cduckanHa n perynatopHa cpefa B bbnrapus, KOMTo Guxa HanoXunm KOpekuum B KOHCONMMAMPaHuUS (MHAHCOB
OTYeT 3a roguHara, npuknioysawa Ha 31 gekemepu 2019 r.
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40. Kateropuu chMHaHCOBM aKTUBW U NacUBU
BanaHcoBuTe cTOMHOCTM Ha CpVIHaHCOBVITe aKTBU N NnacuBn Ha prnaTa MoraTt Aa 6'b,El,aT npeacrtaBeHU B cneaHuTe
KaTeropuu:

MosicHeHue 2019 2018

XWn. nBe. Xun. nB.

[ bNroBn MHCTPYMEHTU NO aMOpPTU3MpPaHa CTOMHOCT:

MpenoctaBeHn 3aemu 16,13 770 2 358

Tbproecky B3eMaHus, Apyru B3eMaHusa U B3eMaHus OT CBbp3aHu

nuua 16 98 117 91435

Mapu n napnyHn cpeacrea 19 21725 20903

®drHaHCOBM aKTUBM MO crpaBeAsiuBa CTOMHOCT npe3 Apyr

BceoGXxBaTeH aoxop

KanvutanoBu MHCTPYMEHTU 13 28 420 29178
149 032 143 874

®drHaHCOBU NacMBU, OLEHABaHM MO amopTU3NpPaHa CTONHOCT 2019 2018
XWUn. NnB. XWn. NB.

HeTekywm nacuem

3aabmkeHnst No NU3MHIOBU JOrOBOPU 21 100 953 -

Tbproecku 3agbrmkeHus, Apyr 3agbimKeHUs U 3agbimKeHns KbM

CBbp3aHu nuua 22,24,36 92 174 78 304

3aemn 22 74 974 83 588
268 101 161 892

Tekywm nacuBu

Tbproeckx 3agbrmKeHUs, ApYrM 3a4biMKeHUs 1 3a0bIMKEHNS KbM

CBbp3aHu nuua 22,24,36 108 185 116 119

3aabmkeHnst No NU3MHIOBU JOFOBOPU 21 33 068 -

3aemn 22 23 456 22 560
164 709 138 679
432 810 300571

BwxTe nosicHeHve 4.18 3a MHGOpMaLusi OTHOCHO cYeToBOAHATa MONMUTMKA 3a BCska KaTeropusi puHaHCOBM
MHCTPYMeHTW. MeToauTe, N3Non3BaHm 3a oLeHKa Ha cripaBeAnMBUTE CTOMHOCTM Ha (OMHAHCOBM akTUBY U NacuBM,
OTYMTaHU MO CrpaBeffiMBa CTOMHOCT, Ca ONWCaHW B NosicHeHue 42.1. OnucaHue Ha nonuTukaTa W LenuTte 3a
ynpaBrieHue Ha pucka Ha [pynata 0THOCHO (OMHaHCOBWTE UHCTPYMEHTW, € NpeAcTaBeHa B NOsicCHeHVe 41.

41. PuckoBe, cBbp3aHu C (PUHAHCOBUTE UHCTPYMEHTHU

Lienu u nonuTtnka Ha pbKOBOACTBOTO MO OTHOLWIEHWE yNpaBneHne Ha pucka

lpynata e wu3noxeHa Ha pasnUMYyHU BUOOBE PUCKOBE MO OTHOLUEHME Ha (UHAHCOBUTE CU WMHCTPYMEHTH,
npeacTaBeHu No KaTteropmm UHAHCOBM akTUBM M Nacuem B nosicHeHne 40. Han-3Haunmute (pMHaHCOBU pUCKOBE,
Ha KOUTO e uanoxeHa pynaTa, ca nasapeH pucK, KPeAUTEH PUCK U JIMKBUOEH PUCK.

YnpaBneHneTo Ha pucka Ha [pynata ce oOCblecTBSBa OT LEHTpanHaTa agMuHUCTpauus Ha [pynata B
CbTPyOHUYECTBO cbCc CbBeTa Ha AupekTopuTte. MpuopuTeT Ha PBKOBOACTBOTO € Aa OCUIYypU KPaTKOCPOUHUTE U
CPEAHOCPOYHN NapMYHU NOTOLM, KaTO HAaManu usnaraHeTo cv Ha pUckoBeTe Ha hnHaHCOBUTE Nasapw. pynaTta He
ce 3aHMMaBa C TbpryBaHeTo Ha (hMHAHCOBU aKTMBM 3a CMEKYNaTUBHMW LIeNn, HUTO MbK U3gaBa onuuu.

BcnegctBue Ha mn3nonseBaHeTo Ha huHaHCOBM WHCTPYMEHTH, prnaTa € M3NoXxXeHa Ha nasapeH puck u no-
KOHKPETHO Ha PUCK OT NPOMEHN BbB BanyTHUA KypPC, NIUXBEH PUCK, KAKTO U PUCK OT NPpOMAHATa Ha KOHKPETHU LIeHN,
KOETO Ce ObJIKM Ha onepaTMBHATa N MHBECTULMOHHATA LENHOCT Ha l'pynaTa.
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41.1 AHanus Ha nasapHusi puck
41.1.1 BanyTeH puck

UyxpgecTpaHHWTe TpaH3akumum Ha [pynaTa, KOUTO A m3naraT Ha BanyTeH PWUCK, ca Te3W, OEeHOMUHUPaHu
MbPBOHAYasHO B LWLATCKM Aonapu 1 GputaHcku nupw.

pynata MMa KpaTKOCPOYHW TbProOBCKU 3aQbIDKEHUS, 3aQbIKEHUsI KbM CBbP3aHy nuua U Apyry 3agbihkeHns B
LaTCKX gonapu 1 B GpUTaHCKM NMPKU, KOUTO Ca CBbp3aHu C onepaTuBHaTa AeVHOCT Ha pynaTta (Takcu kauaHe,
Takcy NpenuTaHe, BHOCKU MO onepaTUBEH NU3VHT 3a HaeTUTe caMoneTH, 3a4biMKEHVs Mo PEMOHTU Ha ABuratenu
1 pe3epBHU YacTu U Apyrv NofobHW). Tesn 3aabIhKeHUs ce oTYUTaT Mo aMopTM3MpaHa CTOMHOCT. 3agbimkeHusITa
Mo NM3VHIOBU AOrOBOPM CbLLO Ca AEHOMUHMPaHU B LLIATCKW JoNapu.

"pynata nma KpaTKOCPOYHM TbProBCKW U APy B3EMaHWS B LLATCKN JONapu u 6pUTaHCKN NNPKU, KOUTO Ca CBbP3aHn
C npodax6tu Ha buneTn oT 3aarpaHNYHUTE NpeacTaBuUTencTBa u Apyru. Tean B3emaHus ca knacuduumpaHmn Kkato
KpeauTn n B3eMaHus.

3a pga Hamanu BanyTHUS puck, [pynarta cnegy napuyHWTe NOTOLM, KOMTO He ca B Gbnrapcku neea. 'pynata
npunara OTAENHW Npoueaypu 3a ynpaBneHue Ha pucka 3a KpaTKocpouHuTe (4o 6 meceua) napyyHU NOTOLM B
yyxgecTpaHHa BanyTa. B cnyyanTe, korato cymuTe 3a nnawlaHe u nonyvyaBaHe B onpeeneHa BanyTa ce ovaksa
Ja ce KOMMeHcupaT B3auMHO, He ce Hamnara OOMbIHWUTENHO XemkupaHe. BbaMoxHO e Aa ce npeanpuemart u
WHBECTMLUMM BbB (hOPYbPAHN OFOBOPU, KOUTO Ca KpaTKOCPOYHU, B paMkuTe 4o 1 Mecel.

®UHaAHCOBWTE aKTUBU U NacuBM, KOMTO Ca AEHOMUHUPAHW B LLATCKM A0MNapu 1 6pUTaHCKu Nvpu, ca NpensyncrneHn
B 6bNrapcku nesa KbM gartarta Ha KOHCONMAMpaHNA MHAHCOB OTYET, KAKTO Crieasa:
M3naraHe Ha KpaTKOCPO4YeH PUCK

LaTcku ponapu BpuTaHcku nupu Pycku pyonu
XUn. nB. XWn. ne. XWn. ne.
31 pekemBpm 2019 r.
drHAHCOBU aKTUBK 48 120 1636 6 939
durHaHCOBU Nacueu (154 322) (286) (53)
O6Lwo usnaraHe Ha p1ck (106 202) 1350 6 886
31 nekemBpu 2018 r.
®dUHAHCOBU aKTUBU 19 329 1210 -
®duHaHCcoBU Nacueu (16 233) (351) -
O6wWo n3naraHe Ha puck 3096 859 -

MpencTtaBeHnTe no-gony Tabnuuu nokaseaT YyBCTBUTENHOCTTA Ha rOAWLLIHWUA HeTeH (DMHAHCOB pe3ynTaTt crnej
JaHbUM U Ha cobCTBEHUS kanuTan KbM BEPOSITHA MPOMSsiHA Ha BanyTHUTE KypcoBe Ha Bbnrapckus nes crpsiMo
crnefHuTe YyxaecTpaHHU BanyTu:

e llatckun ponap ( +/- 1.90 %) (3a 2018 r. +/- 5.00 %)

e  BputaHcku nupm (+/- 4.80 %) (3a 2018 r. +/- 1.80%)

e  Pycku pybnu (+/- 0.10 %)
Bcuyku apyrn napameTpu ca npueTy 3a KOHCTaHTHW. Te3n MpoueHTV ca onpedeneHn Ha 6as3a Ha ocpedHeHuTe
BanyTHW KypcoBe 3a rnocrnegHute 12 meceua.

Ako KypCbT Ha Gbnrapckus nesB cnpaAMo watckus gonap ce yesenvum ¢ 1.90 % (2018 r.: 5.00 %), cnpaAmo
OputaHckaTa nupa ce ysenuum ¢ 4.80 % (2018 r.: 1.80 % ) u cnpsamo pyckaTa pybna ce ysenuum ¢ 0.10 %, T0o
TOraBa Tasu NPoOMsHa Lie Ce 0Tpasu No CriegHNs HaumH:

EdrekT BbpXxy HeTHUS1 (pUHAHCOB pe3ynTaT 3a rogMHarta

LWaTcku gonapu BpuTtaHcku nupm Pycku py6nu Oo6wo
XWn. nB. XWn. ne. XWn. ne. XWn. ne.
31 pekemBpu 2019 . (2 018) 65 7 (1 946)

31 pekemBpm 2018 r. 155 15 - 170
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AKO KypCcbT Ha 6bnrapckus neB cnpsimo wartckus gonap cnagHe ¢ 1.90 % (2018 r.: 5.00 %), cnpsAmo 6putaHckaTa
nupa cnagHe ¢ 4.80 % (2018 r.: 1.80 %) n cnpsaimo pyckaTta pybna cnagHe ¢ 0.10 %), To Torasa Ta3u NpoOMsiHa Lie
ce 0Tpasu Mo CreaHust HaumH:

EcdekT Bbpxy HeTHUA huHaHCOB pe3ynTaT 3a roguHaTta

LaTcku ponapu BputaHcku nupm Pycku py6nu Oo6uwo

Xun. ne. Xun. ne. Xun. ne. Xun. nBe.

31 npekempwu 2019 . 2018 (65) (7 1946
31 nekempu 2018 r. (155) (15) - (170)

ManaraHeTo Ha pucKk OT NPOMEHW BbB BarnyTHWTE KypcoBe Bapwupa npes rogMHata B 3aBMCMMOCT OT obema Ha
N3BbPLUEHUTE COENKN B YyxaecTpaHHa BanyTa. [1o-BucokaTa YyBCTBUTENHOCT Ha HETHWUS (DMHAHCOB pesynTaT
cnen AaHbuUm oT BanyTHWUS Kypc npe3 2019 r. cnpsimo 2018 r. ce AbmXK Ha No-cunHaTa BOMaTUMHOCT OCHOBHO Ha
waTckmsa gonap npes 2019 r., KakTo 1 Ha no-ronemust obem TpaHsakumu.

41.1.2 JlnxseH puUcCK

Kbm 31 gekemspu 2019 r. pynata e M3noxeHa Ha pPUCK OT MPOMSHA Ha nasapHUTE NMXBEHU MPOLEHTU MO
0aHKOBUTE CU 3aeMu, KOUTO Ca C NPOMEHMMB NUXBEH NPOLUEHT. Becuuku apyrm pyHaHCOBM aKTMBM M NacuBu Ha
pynaTa ca ¢ pukcupaHu NMxXBeHU NPOLIEHTU.

Kbm 31.12.2019 r. pynaTa nma nomnyyeHn 3aemun OT ABE TbProBCckM GaHKku, KOUTO ca C NnaBall, NINXBEH NPOLEHT.
JNInxBeHUAT NpoLEeHT Mo eAHa YacT OT 3aeMuTe BKIOYBA NPOMEHNMB KOMMOHEHT, KOMTo ce dopmupa Ha 6asa
TpumeceveH EURIBOR, n dmkcnpaHa Hag6aska. JIMXBEHUAT NPOLEHT NO APYrMTe KpeamuTu BKIMHOYBa NMPOMEHNNB
KOMMOHEHT, KONTO ce onpefens Ha 6asa 6asnceH nuxseH npoueHT (BIMM), nntoc dukempaHa Hagbaska 3a pUcK.
MNMpeacTtaBeHaTa no-gony Tabnuua nokassa YyBCTBMTENHOCTTA Ha rOAWLIHWA HeTeH (MHAHCOB pesynTaT cres
AaHbLM 1 Ha cobCTBEHUS KanuTan KbM BEpPOATHA MPOMSHa Ha NMWXBEH MPOLEHT NO 3aemMuTe C Mnasall fMXBEH
npoueHT, 6a3upaH Ha 3M EURIBOR B pa3mep Ha +/- 4.57 % no egHuTe 3aemMu 1 YyBCTBUTENHOCTTA KbM 6a30BMAT
NXBEH NpoueHT Ha baHkaTa, konto ce hopmumpa kato c6op ot OJI, onpeaeneH ot BHB 1 12M EURIBOR o6wwo
B pasmep Ha +/-9.28 %. Te3n npoMeHn ce onpeaensaT KaTo BEPOATHU Bb3 OCHOBA Ha HabnwoaeHns Ha HacToswWwmTe
nasapHuTe ycnosus. Bcuuku gpyrv napameTpu ca NnpueTn 3a KOHCTaHTHM.

HeTeH chmHaHCOB pe3ynTar 3a roguHarta

yBenuyeHue Ha HamarieHue Ha
NNXBEHUSA NPOLIEHT FIMXBEHUSA NMPOLIEHT
Xun. nBe. Xun. nBe.
31 pekemBpu 2019 r.
Ownr B nesa (3M EURIBOR 0.10 %) (398) 398
Ownr B espo (OJ1N nntoc 12M EURIBOR 0.20 %) (190) 190
Ownr B nesa (04U 0.86% ) (534) 534
CobcTBeH kanuTan
yBenuyeHue Ha HamarieHue Ha
NNXBEHUSA NPOLIEHT JFIMXBEHUSA NMPOLIEHT
XWn. nB.. Xun. nBe.
31 pexkemBpm 2019 .
Ownr B nesa (3M EURIBOR 0.53 %) (398) 398
Ownr B espo (OJ1N nntoc 12M EURIBOR 1.95 %) (190) 190
Ownr B nesa (O 0.69% ) (472) 472

MonuTtukata Ha Mpynata e Haco4yeHa KbM MUHMMU3MPaHE Ha NMUXBEHWUSI PUCK MPU ABMATOCPOYHO (hUHAHCUMpPaHe.
3aToBa AbNrOCPOYHUTE 3aeMM ca OBUKHOBEHO C (PUKCUPAHU NMUXBEHMU MPOLIEHTU, C U3KITIOYEHWE Ha NOCOYEHUTE B
M3MNOXEHOCT Ha NUXBEHWS pUCK. Beuykm apyrn coMHaHCOBM akTUBU M Nacuem Ha [pynata ca ¢ (pukcupaHmn nmxeeHm
NPOLEHTHU.
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41.1.3 [Opyrv LeHOBM pUCKOBe

pynaTa e n3noxeHa Ha Apyru LIEHOBM PUCKOBE BbB Bpb3Ka C AOCTaBKaTa Ha aBMaLMOHHO rOpMBO, YUSTO LieHa ce
onpegensa v Bnusie ot akTopu OT CBeTOBEH MaLlab, Ha kouto 'pynata He e B CbCTosiHWE Aa Briusie. EBeHTyanHo
MoBULLEHNE Ha LieHaTa Ha kepocuHa 6w okasano HeraTMBHO BNWsIHME BbPXY peHTabunHocTTa Ha [pynaTta wm
nsxoadawmTe NapuyHU MoTouM CamMO 3a PEAOBHUTE NUHUWM, TbIl KaTo B CKMOYEHWUTE YapTbpHU OOroBopu €
npeaBuaeHa Kopekuusl B LleHaTa Mpu OTKIOHEHME Ha CTOMHOCTTa Ha aBMaLMOHHOTO ropuBo C noeeYe oT 3-5% .

41.2 KpeputeH puck
W3naraHeTo Ha ['pynaTta Ha KpeauTeH PUCK e OrpaHnyeHo Ao pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha onHaHCOBUTE
aKTMBK, NPU3HATU KbM Kpasi Ha OTYETHUSA Nepuo, KakTo e MOCOYEHO MNo-A0nY:

2019 2018
Xun. ne. Xun. ne.
ObNroBu MHCTPYMEHTU NO aMOpPTU3MpPaHa CTOMHOCT:
MpenocTtaBeHn 3aemun 770 2 358
;:Egoscm B3eMaHus, Apyrn B3eMaHns 1 B3eMaHus OT CBbp3aHu 98 117 91 435
Mapw n napnynHm cpeacrea 21725 20903
®PUHAHCOBM aKTUBM NO cCnpaBeafniMBa CTOMHOCT npes3 Apyr
BCeobOXBaTeH AOXO0A:
Kanutanosun MHCTPYMEHTU 28 420 29178
149 032 143 874

pynaTta peoBHO Crieau 3a HEM3MbIIHEHWE Ha 3a4bIMKEHVATA OT CTpaHa Ha KIIMEHTUTE U Ha ApYruTe KOHTpareHTu
kbM [pynaTa, yCTaHOBEHW MHAMBUAYAMHO UMW HA TPYNK, U U3NOS3Ba Ta3u MHGOPMALUS 3a KOHTPOM Ha KPeaUTHUS
puck. Korato pasxoauTe He ca npekaneHo BUCOKWU, ce HabaBsAT M M3NoN3BaT AaHHW 33 KPeAUTEH PEeNTUHr OT
BBHLUHWM M3TOYHUUM W/MNKU OTYETU Ha KIUEeHTWUTE W Opyru KoHTpareHTu. MonuTtuka Ha [pynata e ga usBbpLiBa
TPaH3aKLMM caMo C KOHTpareHTu ¢ fobbp kpeauTeH perTuHr. B gonbnHeHne, 3a 3Ha4YMMa YacT OT U3BbPLUEHUTE
npoaaxobu, NnalwaHusaTa ce noslydaBaT aBaHCOBO C LieN HamarnsiBaHe Ha KpeaWUTHUS PUCK.

PbkoBoacTBoTO Ha I'pynaTa CyunTa, 4e BCUYKM TropecrnomMeHaTun d)VIHaHCOBVI aKTMBKM, KOMTO He ca 6unu
obesueHsiBaHn npe3 npegcraBeHUTe OT4HETHU nepuodun, ca Cbl/IHaHCOBM aKTUBM C BUCOKa KpeduTHa OueHKa,
BKIMKOYNTENHO U TE€3U, KOUTO Ca C HAaCTbLNUI Nagex.

Mo oTHoweHne Ha TbProBCKMTE B3eMaHUA U B3eMaHUATa OT CBbp3aHN nuua prnaTa He € W3NoXeHa Ha
3Ha4yuTeneH KpeauTteH pUcKk KbM HUTO eAUH OTAesNieH KOHTpareHT unm KbM rpyna OT KOHTpareHTu, KOoMto mmat
CXOOHW XapakTePUCTUKN. THProBCKUTE B3EMAHUSA Ce€ CbLCTOAT OT ronsim 6p017| KIMMEHTN B pasfiMvyHn UHOYCTPUnN U
reorpadckm obnacTtu. Ha 6asata Ha NCTOPUYECKN NOKa3aTernn, ppbkoBOACTBOTO CHUTA, Y€ KpeauTHaTa oueHKa Ha
TbProBCKUTE B3eMaHUA, KOUTO HE Ca C U3TEKDBIT Nagex, e p,o6pa.

3HaunTeneH KpeguTeH pPUCK € MAeHTUMWUMPaH Mo OTHOLIEHWE Ha YacT OT ApyruTe B3emaHus Ha [pynara,
npegcraengasawy cbaebHn B3emaHuns oT TpeTu nuua. pynaTta e npeanpuena npaBHu 1 GakTUYecku OencTBuSA
OTHOCHO cbbMpaemocTTa Ha B3emMaHusTa M CuuTa, Ye CbLieCTByBa BEpPOATHOCT B3eMaHuATa Aa ObaaTt
peanusmpaHu.

KpeOuTHWAT pycK OTHOCHO Mapw 1 MapuyHW eKBMBANEHTU Ce CYMTA 3a HECBLLLECTBEH, TbIl KATO KOHTpareHTuTe ca
6aHkn ¢ nobpa penyTtaums.

Kbm 31.12.2019, kakto M kbMm 31.12.2018 1., hnHAHCOBM aKTMBKW, NpencTaBnsiBalLy TbProBCKM B3eMaHus Mo
[OroBOpY 3a OnepaTMBEH NM3VHT Ha caMorneTy (MOKbp Nn3uHr) 1 npogaxba Ha GuneTn, ca NpeaocTaBeHn kaTo
obesneyeHns No KpeanTw.

3aryba ot o6e3ueHKka He e NMpu3HaBaHa Mo OTHOLUEHME Ha MHBECTMLMUTE B OSANOBE, OLEHSABaHU Mo cnpaBeanvea
CTOWMHOCT npes3 Apyr BceobxBaTeH [oxon.

BanaHcoBMTE CTOMHOCTW, ONMCaHW MO-rope, NpPeacTaBnsiBaT MakCUManHO Bb3MOXHOTO u3naraHe Ha KpeauTeH
pUCK Ha prnaTa Nno OTHOLLEHNE Ha Te3n PMHaAHCOBM NHCTPYMEHTW.
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41.3 JlukBunpeH puck
pynata nocpelya Hy>aute cu OT NMUKBUOHW CPEACTBA, KaTO BHMMATENHO creay U3XoAsiMTe napudHn notoum,
Bb3HUKBALLM B XO[a Ha ornepaTuBHaTa eVHOCT. HyxauTe oT NMKBUAHW CPEACTBa Ce CreasiT 3a pa3nunyHu BpeMeBu
nepvoau - exXxeaHEeBHO U €XeCeOMUYHO, KakTO M Ha Gasata Ha 30-4HeBHM NporHo3wn. HyxauTte oT NUKBUOHW
CpeacTBa B ObNrocpoyeH nnaH - 3a nepunoam ot 180 n 360 aHK, ce onpenenat MeceyHo.

Kbm 31 gekemBpu nagexuTte Ha 4OroBOpHUTE 3aabimkeHus Ha ['pynaTta ca o606LeHn kakTo crnefsa:

31 nekemBpu 2019 r.

KpaTkocpo4hu AbnrocpoyHu ObnrocpoyHun
0o 1roguHa Ot 1 8o 5 roguHm Hap 5 rogvHm
XWn. nB. XWn. nB. Xun. nB.
3aabmKeHNs No NN3MHIOBM JOTOBOPYU 33 068 97 033 3920
THbproBckM 3adbIbDKEHUs, APYrM 3a4bIDKEHUs U 85 569 20 696 )
3a0bIMKEHUSA KbM CBbp3aHy nuua
3aabkeHns nNo TbProBCkU 1 GaHKOBWU 3aemu 46 072 146 452 -
164 709 264 181 3920
31 nekemBpu 2018 r.
KpaTkocpo4Hu ObnrocpoyHu
0o 1 rognHa OT 1 no 5 roauHmn
XWn. ne. XWn. nB.
THproBCckM 3adbIDKEHUS, APYrM 3a0bIDKEHUA U 93 981 10 751
3a0bIMKEHMSA KbM CBbp3aHy nuua
3aabkeHns nNo TbProBCkM 1 GaHKOBU 3aemun 44 698 151 141
138 679 161 892

CTOMHOCTUTE, ONOBECTEHN B TO3M aHanu3 Ha NagexuTe Ha 3agblihkeHusaTa, npeacrtaBnaBaTt HEOUCKOHTUPaAHUTE
napunyHn noToun no goroeopute, KOUTO MoraTt Ada ce pasnuyaBaTt OT OanaHcoBWTE CTOMHOCTU Ha 3agblKeHusATa
KbM OTYeTHaTa gaTta.

42. OueHsiBaHe MO cnpaBeanMBa CTOMHOCT

42.1 OueHsiBaHe No cnpaBeasiMBa CTOMHOCT Ha PUHAHCOBU UHCTPYMEHTU
pynata otynTa eavH B1A PMHAHCOBM akTMBM MO CNpaBeAnMBa CTOMHOCT Npes3 Apyr BceobxBaTeH A0X04, KOUTO
npeacraBnNsaBaT MHBECTULMWM B KanMTanoBXM MHCTPYMEHTU. 3a Lenute Ha OMoBeCTABaHETO Ha cnpaBegnueBaTa
CTONHOCT, (OUHAHCOBUTE aKTMBW Ce rpynupat B TPM HMBA CbOOPA3HO riepapxusita Ha cnpaBefnvBaTa CTOMHOCT.

Tasn nepapxus ce onpedens Bb3 OCHOBa Ha 3HA4YMMOCTTa Ha BxopsdwiaTa WHgopMauums, 13nons3saHa npu
onpegensHeTo Ha cnpaseanuBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTMBK U NAcKBK, KaKTO crieaga:
1 HMBO: NasapHW LeHN (HEKOPUrMpaHW) Ha akTVBHW Nasapu 3a MAEHTUYHW aKTVBW UMW NacuBy;
- 2 H¥BO: BXoAsLa MHopMaLuus, pasnnyHa oT nasapHu LeHW, BKMYeHN Ha HUBO 1, KoATo Moxe Aa 6bae
HabniogaBaHa Mo OTHOLLEHWE Ha JafdeH akTVB UMW MacuBs, Uin MPSKO (T. €. KaTo LIeHW) U KOCBEHO (T. e.
Ha 6asa Ha ueHuTe); n
- 3 HMBO: Bxogsfla MHpOpMaUMsa 3a AafeH aKTMB MM NacuB, KOATO He e Oa3upaHa Ha HabnwogaBaHu
nasapHu JaHHW.

[aneH hnHaHCOB aKkTMB MNK nacue ce Knacuduumpa Ha Han-HUCKOTO HMBO Ha 3HadMma BXxoAsdlla MHopmauus,
n3non3BaHa 3a onpegendHeTo Ha cnpaseanueata My CTOMHOCT.

MHBecTnumMATa B KanuTanoBu UHCTPYMEHTU € KnacuduumpaHa B HMBO 3. [1pe3 oT4eTHUTE Nepuoamn He € umano
TpaHcdepm oT HMBO 3 B HMBaA 1 m/unu 2.

2019 2018
HuBo 3 Hueo 3
Xun. nNB. XUn. nB.

dDUHAHCOBU aKTUBU
MHBecTnummn B osnoBe, KOUTO He ca 6opcoBo Tbpryemu 28 420 29178
O6uwo 28 420 29178
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Onpep.enﬂHe Ha cnpaBepnunBarta CTOWHOCT
MeToauTe M TEXHWKWUTE 3a OUEHABaHe, M3MOM3BaHW NMpu ONpedensHeTo Ha cnpaBeanuBata CTOMHOCT, He ca
npomMeHeHn B CpaBHeHME C NpeaxoaHna oT4eTeH nepuoa.

®rHaHCOBUTE aKTMBM, OTYUTAHWU MO CrpaBeasMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH [0OX04 He ce TbprysBaTt Ha
Gopca U 3a TAX He e HanuyHa nasapHa ueHa. [pynaTta onpenens cnpaBegnueata UM CTOMHOCT Ype3 TEXHUKU Ha
M34nCnsiBaHE Ha HacTosia CTOMHOCT W/MNW Ha HETHM aKTMBM C NMOMOLLTa Ha HEe3aBUCKUM BbHLUEH OLeHMTen.
OueHkaTa Ha cnpaBefJfivBaTa CTOWHOCT ce Gasnpa Ha Bxopsiia MHopMaLmMs 3a KOHKPETHOTO ApyXKecTBo. Tasn
MHbopMauus He e GasupaHa Ha HaGnogaBaHW NasapHW OaHHU W ce Kopurupa 3a OonpefeneHn PUCKOBE U C
noaxodsuia Hopma Ha auckoHTupaHe. OueHkaTa ce Gasvpa Ha HETHUTe aKTVWBWM Ha APYXECTBOTO, B KOETO e
WHBECTMPAHO, KaTo ca B3eTW MpeaBud W ApYrv nokasaTenu, KoMTo brxa MOrmnv ga okaxaT Bb3OelCTBUE BbpXy
KPEAMTHUSI PUCK Ha MHCTPYMEeHTa — (PMHAHCOBO CbCTOSIHWE Ha u3aaTensi, KOHOMUYecka cpefa, B KOSITo onepvpa
nspartens v gpyru.

3a nepmoga HaAmMa npmusHaTu neyan6m nnm 3ary6|/|, CBbp3aHu C Te3n MHBeCTuUmnn.

42.2 OueHsiBaHe No cnpaBeAsiuBa CTOMHOCT HA He(PMHAHCOBU aKTUBU
HedumHaHcoBWTE akTuBM Ha [pynaTa, oT4MTaHM MO CnpaBefnvBa CTOWMHOCT, MPEeACTaBnsBaT WMHBECTULMOHHU
umoTn, knacuduumpaHm B HuMBo 3 OT MepapxusTa Ha cnpaBeanvBuTe CTOMHOCTM, MpU KOeTo BxogsuiaTa
nHdopMauus 3a AadeHns akTuB He e GasnpaHa Ha HabnogaBaHW nasapHu gaHHW. HanuuHute kbm 31 gekeMBpu
WHBECTULMOHHM UMOTU ca CbC cripaBeanunea ctonHocT 157 892 xun. ne. (2018 r.: 154 146 xun. nB.).

CnpaBegnveata CTOMHOCT Ha HeABMXMMUTE UMOTU Ha [pynata e onpepeneHa Ha 6as3ata Ha poknagu Ha
He3aBUCUMW NULEH3MPaHW OLeHUTENN 1 nocnegsallo notebpxaeHve. OueHkaTa nNo cnpaBeanueBa CTOMHOCT ce
6asvpa Ha npuxogHua noaxond. lNpu oueHsBaHETO Ha crpaguTe ca B3eTu npeasug cneunduydHn daktopm KaTto
MMoLw, MeCTOMOMOXEeHNe, HACTOSLO MW3MOM3BaHe, YHWKANHOCT Ha CTpyKTypata W nwunca Ha aHaror.
CnpaBegnveaTa CTOWHOCT Ha HedBwXuMuTe MMOTWM Ha [pynata e onpedeneHa Ha 6as3ata Ha goknag Ha
He3aBMCUMM NMLIEH3MPAHKN OLeHnTEeNN, nsgageH Ha 05.02.2020 r.

OueHkaTa no cnpaeenMBa CTOMHOCT ce 6a3mpa Ha HabnogaBaHy LeHW Ha CKOPOLLHW NasapHy caenky 3a nogo6Hn
NMOTU, KOPUIMPaHW 3a cneumdmryHn GakTopy KaTo NoLy, MeCTOMNONOXEHNe N HaCTOSILLIO U3NOoM3BaHe.

CoblecTBeHN HeHabnogaBaHW AaHHWM ca CBbp3aHU C KopeKkuudaTa 3a CI'IeLWI(*)VI‘-IHVITe 3a 3emMuTe N crpagute Ha
prnaTa dakTopw. CTeneHTa W nocokaTta Ha Tasu KopeKkumna 3aBuCu OT 6pos:| N XapakTepuctukmute Ha
HabnogaBaHuTe nas3apHu caenku c nogobHM NMOTU, KOUTO Ca U3MON3BaHU 3a LIEeNWTE Ha oLeHKaTa. Bbnpeku ve
Te3n JaHHU ca Cy6eKTMBHa npeLeHKa, pbKOBOACTBOTO CYMTA, Y€ KparHaTa OLeHKa He ©Ou ce noenusina 3Ha4YNTENHO
OT APYrn Bb3MOXHU NpeanosioXKeHU4.

WHdopmaumsa 3a paBHEHMETO Ha HayanHOTO M KPaMHOTO Canfo Ha HedUHaHCOBUTE aKTUBM Ha HMBO 3 €
npegcraBeHa B NOSCHeHNe 11 KbM KOHCONMAMPaHUS OMHAHCOB OTYET.

43. MNMonuTtuKa u Npoueaypu 3a yrnpasneHne Ha KanuTana

Llenute Ha MpynaTta BbB Bpb3Kka C ynpasrieHne Ha Kanutana ca:

o [a ocurypu cnocoGHocTTa Ha pynaTta fa NpoAbikv Aa CbLUecTBYBa KaTo AeNCTBaLLO Npeanpusitue; u

o [Ja ocurypu apdekBaTHa PeHTabWMHOCT 3a aKuMoHepuTe KaTo onpedens LeHaTa Ha ycryrute cu B
CbOTBETCTBME C HUBOTO Ha puUCKa.

prnaTa Habntogaea kanuTana Ha OCHoBaTa Ha CbOTHOLLEHMETO KOpUrnpaH Kkanmtan KbM HeTeH ObJIr.

MpynaTta onpeaenst KOpUrMpaHusi KOHCONUAMPAH KanuTan Bb3 OCHOBa Ha GanaHcoBaTa CTOMHOCT Ha cOGCTBEHUS
Kanutan v cyGOpAMHUPHUS ObAr, NPeACTABEHM B KOHCONMMAMPAHUS OTYET 3a (PUHAHCOBOTO CbCTOsIHWE. [pynaTa
He OTYMTa XeJ)KUPaHWUS Ha NapUYHK MOTOLM, NPU3HaTK B COGCTBEHUS KanuTarn.

Cy60p,El,I/IHVIpaHVI$|T ObIr BKNOYBa HeobesneyeHnTe 3aemMmn UNn TakMea, KOUTO ca CbC crieasalum no pea nnoteka
nnun 3anor Bbpxy MMyLeCTBOTO Ha prnaTa. HeTHuaT abnr ce nsuncnsiea kaTto obuw, Abnr, HamaneH ¢ 6anaHcoeaTta
CTOMHOCT Ha napuTe 1 Napu4yHuTe eKBMBANEHTH.

pynaTa ynpaBnsiBa CTpyKkTypaTa Ha kanuTana u npasu HeobxoayMuTe NonpaBku B CbOTBETCTBUE C NPOMEHUTE B
MKOHOMMYeckaTa OOCTaHOBKA WM PUCKOBUTE XapakTepUCTUMKM Ha CbOTBETHWTE akTMBW. 3a Aa Noaabpka wumm
Kopurupa kanutanoBaTta CTpykTypa, [pynata Moxe ga BbpHe KanuTan Ha akuuoHepuTe, a EMUTMPa HOBU akumm
Unu Aa npojaje akTvBM, 3a Ja HaManu 3agbimkeHusiTa cu.
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CTOMHOCTTa Ha CbOTHOLLEHNETO 3a npeacraBeHUTe OT4YETHU nepmnoau e ob6o06LeHa KakTo crneaBa:

2019 2018

Xun. ne. XWn. ne.

CobcTBeH kanutan 135 371 137 243
Kopurupas kanutan 135371 137 243
Ownr 468 793 326 176
- Mapu 1 napnyHN ekBMBaNEeHTU (21 725) (20 903)
HeTteH gbnr 447 068 305 273
KopurupaH kanutan KkbMm HeTeH AbNr 0.30 0.45

44. CbOUTUA cnepn Kpas Ha OTYeTHUSA nepuog,

He ca Bb3HWKHaNM Kopurmpawm CbOMTUS WMNKM  3HAYUTENHMU HeKkopurmpatwim cbouTus Mexay pAartata Ha
KOHCONMMAaMpaHua UHAHCOB OTYET M AartaTta My Ha OTOopu3uvpaHe 3a un3gaBaHe, C U3KN4YeHue Ha cnegHuTte:
HeKopurmpatwiu cbouTns:

1. PasnpoctpaHeHneTo Ha KopoHasupyc enugemus (Covid-19), koeTo npepacHa B naHgemus, obsseHa oOT
CeeToBHaTa 3gpaBHa opraHusaums. CbbutneTo e Hekopurmpalio no cMucbrna Ha npunoxumuTte 3a [pynata
CYETOBOAHM CTaHOapTU.

CobLuecTByBaHeTO Ha HOB kopoHaBupyc (Covid-19) 6e noTBbpaeHo B Havanoto Ha 2020 r. u Ha 11 mapT 2020 r.
CseToBHaTa 3[paBHa opraHv3auns 0658BK HaNnMUMeTo Ha NaHAeMKs, KOSTO Ce Pa3npoCcCTpaHn B CBETOBEH Mallab,
MPUYMHSBANKN CEPUO3HM CMYLLEHWS B Llenn oTpaciu, busHeca n MKOHOMMWYecKaTa AeNHOCT KaTo uano. EguH ot
HaWn-CUMHO 3acerHaTuTe CEKTOPM Ce OKa3a TPaHCMOPTHUST CEKTOP 1 B YaCTHOCT aBMaLMOHHaTa MHAYCTPUS, B KOATO
onepvpa u lpynata. lMopagn ToBa, Bb3OENCTBMETO Ha enuaemusitTa ce onpedenst Kato OCHOBEH PWCK 3a
oCblUecTBABaHe Ha HopmMarHa, obnyanHa AeNHOCT, BKMIOYMTENHO M 3a NpoAbikaBaHe Ha AeWHOCTTa 3a BCUYKU
aBMOKOMMNaHWM.

Ha 13 mapt 2020 r. 6bnrapckoTo npaBMTENCTBO 06BN M3BBHPEOHO NOSOXEHME 3a NepMo, OT €4MH Mecel, KOeTo
BrnocrneacTeune 6elle NOTBbPAEHO U C pelleHne Ha HapogHoTo cbbpaHue 3a npuemaHeTo Ha 3akoH 3a MepKNUTE U
OencTBMATa No Bpeme Ha M3BLHPEAHOTO MNonoXeHwe, obHapoaBaH Ha 24 mapt 2020 r. B 6p. 28. Ha [B.
BrnocnencTeue, n3BbHpeaHOTO nonoxeHne 6e yabmkeHo ao 31 tonm 2020 r.

Yact o1 npeaonpueTnTe Mepku 3a orpaHn4aBaHe Ha pa3npocTpaHeHMEeTo Ha BMupyca bsxa CBbp3aHu CbC 3a6paHV|
3a NMbTyBaHe, KapaHTUHaA, couManHo AUCTaHuupaHe M 3akpuBaHe Ha HeCbUleCTBEHU YCIyru. ToBa npeannssunka
3HA4YUTENTHU CMYLLUEeHNAa 3a Ou3Heca no uenusa CBAT, KOETO AoBeae A0 MKOHOMUYecko 3abaBsiHe M Okasa npak
HeratmBeH e(*)eKT BbpXy OenHOCTTa Ha aBMOKOMMAHUNTE, KOUTO orpaHunynmxa mM3BbpLIBaHUTE nonetn camo Ao
HEOTNOXHN TaknBa UM CBbpP3aHW C AOCTaBKa Ha ToBapu 1 noulia.

[bpxaBHWTE BNacT¥ B TOBa YMCNO HAA30PHUTE M perynaTtopHUTE opraHu npeanpuexa AeWCTBUS B ONUT 3a
orpaHuWyaBaHe Ha HeraTMBHOTO Bb3[deiCTBME BbpXy NasapuTe U MKOHOMUKUTE Ha AbpXaBuTe, HO BbMPEKU ToBa
pasnpocTpaHeHNeToO Ha BMpyca OkasBa CUIMHO HeGNaronpusTHO BRUAHME BbPXY WKOHOMMYEcKaTa aKTMBHOCT,
doHaoBMTE Nasapu, TypuaMa, TPaHCMopTa U peavua apyri MHOyCTPUK.

Tb KaTo cuTyauusiTa W npeanpueTuTe Mepku OT ObpXKaBHWUTE BracTM ca WUSKIMOYUTENHO AUHAMMWYHMU,
PBKOBOACTBOTO Ha [pynaTta e HanpaBuo NpeABapuTENHN aHanMav Ha BNNSIHUETO OT NaHaemusTa. 3apaau eTana
N M3MEHYMBOCTTA Ha pPa3BUTUE HA MEPKUTE B pe3ynTaT Ha NaHOeEMUsATA, TAXHOTO COLManHo 1 0BLLONKOHOMMUYECKO
BMUsIHWE, KbM MOMEHTa PbKOBOACTBOTO HE € B CbCTOSIHWE Aafe TOYHA OLEHKa Ha KONMYECTBEHUTE NapameTpu Ha
edeKT!Te OT KOPOHABUPYC NaHAEMUSITA BbpXY 6bAELOTO PUHAHCOBO CHCTOSIHWE U pe3ynTaTuTe oT AeNHOCTTa Ha
IpynaTa, HO cunTa, Ye TO Le UMa HeraTuBeH edekT BbpXy AeHOCTTa Ha pynaTta, uspassisallo ce npeaumHo B
cnaj B npuxoauTe OT AMBUMAEHTW B criefBalum nepuoaun. Tean ovakBaHua ce 6asupat Ha cnaj B TbPCEHETO Ha
ycryrute Ha Apy)KectBaTta OT CekTop ,ABMaLUs” nopaan HanoXeHUTe orpaHNYeHNs 3a UIKOHOMUYecKaTa akTUBHOCT
Ha BM3Heca 1 ABWKEHNETO Ha HAacCeneHMeTo.

C ornen ocwrypsiBaHe Ha HenpeKkbCBaeMoCTTa Ha AeMHOCTTa B akTyanHata oOCTaHOBKa, BKMHYMTENHO U
HamansiBaHe Ha BCUYKM Bb3MOXHW HeraTMBHU edeKkTu, pbKOBOACTBOTO Ha [pynaTta CBOEBPEMEHHO W3BBLPLUN
JeTalineH aHanma Ha BCUMYKM Bb3MOXHOCTM 3a OrpaHvMdaBaHe Ha 3arybuTe u npeanpue HeobxoaMmMuTe MEpKn U
[encTBus, KakTo cneaBa:
- B pencrteue e lnaHbT 3a HENpPeKbCBAEMOCT Ha OEWHOCTTa MpU KPU3UCHU cuTyaumn, KOWTo Oelue
aKTUBMPaH cnea obsBsiBaHE Ha N3BBHPEOHOTO MOSOXEHUE, KaTO YCUNUSATA Ca HAaCOYeHM KbM Cb3faBaHe
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Ha ©Oe3onacHa cpefa KakTo 3a MbTHMUMTE, Taka WM 3a MnepcoHana M CTPUKTHO cnasBaHe Ha
NPOTUBOENUAEMUYHNTE MEPKW.

- B cboTtBeTcTBME C npeanucaHuATa Ha BRacTUTe ca NpPeanpueTM Mepku 3a usmyecka 3awmrta Ha
nepcoHana BKIYUTENHO KabuHHMA CbCTaB Ha camoneTuTe M MbTHULMTE, KOUTO Ca M3MOXEH Ha NpsK
puUCK OT 3apassiBaHe KaTo ce crna3BaT CbOTBETHWUTE MpeanucaHusl Ha BnacTuTe — AOCTaBKa Ha MUYHU
npeanasHu cpeacTsa, orpaHnyaBaHe CTpynBaHETO Ha Xopa Ha NO-Marnko oT 2M. eAVH OT ApYr, NOCTaBsHe
Ha npo3payHn npeanasHW ekpaHu B TOYKMTE Ha KOHTAKT, MHOYCTpManHoO Ae3nHdeKTupaHe Ha
nomMelleHnaTa, 3abpaHa Ha OOCTbMa Ha BBLHLIHM NWUA, €XeQHEBHO MepeHe Ha Temnepartypa Ha
cnyxvuTenuTe u ap.

- [HesuHdekunss Ha camoneTuTe crnef BCEKM MorneT U crnasBaHe Ha bopaa Ha camoneTVTe Ha BCUYKM
npenopbkun Ha EASA /European Union Aviation Safety Agency/.

- lNposexpaaHe Ha kamnaHWM 3a UHOPMMPAHOCT.

- OrpaHuyeHu ca NMbTyBaHMATa, CpeluTe M OBUMXEHMETO Ha nepcoHana, kato € OCUrypeH otaarnedeH
Joctbn 3a paboTa Ha cnyxutenuTe. Tam KbaeTo cneumdmkaTa Ha pabota He NO3BONsIBa ANCTaHLUMOHHA
paboTa e HanpaBeHa opraHu3auus Ha paboTta, Taka Ye Aa He paboTAaT noBeye OT ABaMa CMYXUTENU B
efHo nomelleHne. Ocucute n nomelleHnsTa Ha pynaTta ca cHabaeHu ¢ HeobxooumuTe NpeanasHn 1
Oe3UHAEKLNOHHM CPeaCcTBa, KaTo Ce M3BbPLLUBA eXeAHEBHA Ae3VHpeKUms.

- [pynvpaHe Ha nepMaHEHTHW eKunaxu, KOMTO Aa paboTAT Ha pOTauUMOHEH MpWHUMN, C Uen fa ce
orpaHuyaTt weTuTe BbpXy Oposi Ha HanMUuYHWTE EKUMaxuW W CMAYXWUTENu Npu eBeHTyarnHa 3apas3a u
nocTaBsiHe Mo KapaHTuHa.

- OnepaTtMBHMAT UEHTbP nNpoAabibkaBa paboTa MNpuM HENpekbCHAT pPeXxuMm, Taka 4ve da ce ocurypm
CUrypHOCTTa Ha nonetuTe.

- MpepasrnexagaHe Ha roguvwHua nnaH u 6ogxet 3a 2020 r. u paspaboTBaHe Ha HSKOMKO cueHapus C
pasnuyHa CTeneH Ha BEPOSITHOCT 3a TAXHOTO MPOSIBIEHME B 3aBUCMMOCT OT Bb3MOXHOTO pa3BuMTUE Ha
HenosHaTaTa 4O MOMeHTa obcTaHoBKa. B paznuyHute cueHapuvu ca B3eTv NpeaBua;

o OnTMMu3auusaATa Ha pasxoomMTe 3a KETbPUHI, CBbp3aHM C MepkuTe 3a GesonacHocT —
NpenopbKNTE ca ABWXEHWETO B MbTHUYECKUTE CalloHU Ha camoneTuTe Aa Obae cBedeHo Jo
MUHMMYM, NpeycTaHoBeHa € npoaaxbaTa Ha CToKu Ha 6opaa, KakTo 1 3apeXxaaHeTo C BECTHULN
n apyru cnmcanus. CernacHo npenopbkute Ha EASA B gxxoboBeTe Ha cefankute Moxe Aa nva
€©[VHCTBEHO UHCTPYKLMUTE 3a 6Ge3onacHocT.

o [peroBapsHe ¢ nuanHrogaTenu u NOCTUraHe Ha nNo-6naronpusiTHM yCnoBsus NO JOroBopuTe 3a
HaeM Ha camorneTu, B 4acTTa CpPOKOBe 3a nnawaHe, OCBOOOXOAaBaHE Ha akyMynupaHu
MeWHTEHaHC pe3epBu 1 ap.

o C uen nogkpena Ha aBMaUMOHHATa UHAYCTPUS yOBIMKEHUTE CPOKOBETE 3a NnallaHe Ha TakcuTe
3a npenuTtaHe, cbbupaHn oT EBPOKOHTPON, KAKTO U Ha HSKOWM OT aepOHaBUraLMOHHUTE TaKCu.

o [Nopagu HamaneHust o6em Ha OeVHOCTTa U C Uen peayumpaHe Ha pasxoauTe, cuutaHo oT 25
mapT 2020 r. fo 14 toHn 2020 r. € BbBEAEHOTO 4 YacoBO paboOTHO BpeME 1 CbOTBETHO HaMareHo
TPYAOBO Bb3HArpaxaeHue.

o [pennpreTtuTe pencTens 3a CbkpallaBaHe Ha YacT OT nepcoHana.

o [pu oTMEHeHM nmomeTn MbTHUUUTE, KOUTO WUCKaT Aa OTNOXaT MbTyBaHETO CU, MoraTt gda ce
Bb3MON3BaT OT pa3nM4HKU onumu, npeanaranu ot pynara.

CreneHTa, Ao kosiTo pynaTa e noHece HeraTUBHU edpekTn, 3aBUCU NPSIKO OT NPOABIIKMTENHOCTTA Ha Tasn HoBa
HenosHata oGCTaHOBKa U MEpKUTE, KOUTO OUPEKTHO 3acaraT ABWXeHWeTo Ha xoparta. ®PuHaHcoBuTe nasapu
cnepgaT MKOHOMMYeckaTa o6cTaHoBKka. HamansiBaHeTo Ha MKOHOMMYECKaTa akTUBHOCT Ce OTpassiBa B NPOrHo3uTe
3a ObaeLwmTe PUHAHCOBU pe3ynTaTu.

2. Ha 16 saHyapu 2020 r. B TbproBCkusi permctbp € M3BbPLUEHO BMMCBaHE Ha NPOMsSHa B CbCTaBa Ha
n3NbNHUTENHUTE AMpekTopu Ha bbunrepuan Evpyens Npyn EA[l, kakTto cneasa:
- 3anuueH e KaTo M3MbLRHUTENeH aupekTop MopaaH AHToHoB KapamanakoB, KaTo 3a M3MbIHUTEMNeH
avpekTop e BnucaH TMoBomup Topopos Yakbpos. MopaaH AHToHoB KapamanakoB e u3bpaH 3a
npencenarten Ha C[.

3. Ha 10 anpun 2020 r. B TbproBCKkns pernctTbp € M3BbPLUEHO BNUCBaHE Ha MpoMsiHa B CbCTaBa Ha CbBeTa Ha
AunpekTopuTte Ha bbnrepuan Evpyens Mpyn EA[, kakTto cneasa:
- 3anuyeH e kato uneH Ha CbBeTa Ha avpekTopute AHKo Bbrikos Meoprues.

4. Ha 17 tonn 2020 r. B TbproBckus permcTbp € U3BbPLUEHO BNUCBaHE Ha NpoMsiHa B cbCTaBa Ha CbBeTa Ha
aupekTtopute Ha bbnrepuan Evpyens MNpyn EAl, kakTto cneasa:
- 3anuyeH e kato uneH Ha CbBeTa Ha anpektopute VMlopaaH AHTOHOB Kapamanakos.

Kbm 20 torm 2020 r. CeBeThT Ha gupekTopute Ha benrepnaH Evpyens Npyn EA[] e B cbeTas:
- Anekcangbp OumutpoB Kepesos- uneH Ha C[]
- Jlo6omup Togopos YakbpoB - uneH Ha CI1 n N3nbnHuTeneH gupekTop
- Xpucto TogopoB Togopos - uneH Ha CLl n N3nbnHuteneH gupektop



BvnrepuaH Ebpyens Npyn EAL 70
loguweH KoHconuampaH UHaHCOB OTYeT
31 pekemspm 2019 1.

Kbm 20 tonm 2020 r. [OpyxecTBOTO Marka ce npeacrtasnsBa OT U3MbNHUTENHUTE aupektopn Xpucto Toaopos
Topopoe u Jliobomump TogopoB HYakbpoB caMo 3aeaHo.

45. Opo6peHue 3a nsgaBaHe Ha KOHCoNuMAaupaHus (PUHAHCOB OTYeT

KoHconuanpanuat duHaHcoB oTtyeT kbM 31 gekemBpu 2019 r. (BKMHOYMTENHO CpaBHUTENHaTa UHGopMauus) e
yTBbpAEH 3a n3gasaHe ot CbBeTa Ha QUpeKTopuTe Ha nNpeanpusaTneTo manka Ha 20 tonn 2020 .



