MexanHeH noknapg 3a AenMHOCTTa
Ha

"BbJITEPUAH EBPYWU3 FPYMN" EALL

3a nepuopa
01.01.2020r. - 31.03.2020 r.

Hacmoswusam mexouHeH Ooknad 3a deliHocmma Ha ,bbrieepuaH Ebpyels
Fpyn” EAL e cbcmaseH kbm 31 mapm 2020 2. u e uszomeeH 8 cbomeemcmeaue ¢
pasrnopedbume Ha 4n. 1000, an.4, m.2 om 3akoHa 3a nybnu4yHomo rnpedrnazaHe Ha
UeHHu kHuxa (3rryK) u 4n.33, an.1, m.2 om Hapedba Ne2.



l. O6LWwu nonoxeHus

Bbnrepuan Ebpyens Npyn EA[l e pernctpupaHo kato akumoHepHO Apyxectso npe3 2003 r. no
dupmeHo geno 5119 Ha Coduuiickn lpapckm Cwva. EgHonuyeH akumMoHep Ha OpYyXeCTBOTO €
XumnmnopTt ALl. [pyXecTBOTO € Cb3AafeHo C Lien Aa MHBeCTUpa B ObLUEpHU ApyXecTBa oT cdepaTta
Ha aBuaumsTa. [JpyxecTBOTO € C akumMoHepeH kanutan B pa3mep Ha 30 881 106 6pos obukHOBEHU
NOMMEHHM aKUMW C HOMWHaNHa CTOMHOCT OT no 1 nB. Bcska, obuwo 3a 30881106 nB., EMK
131085074.

I. Pa3Butune Ha bbunrepuan Ebvpyens Npyn EALl npe3 nepuoaa
MpomeHun B PLKOBOACTBOTO Ha APYXECTBOTO 3
Mpe3 2019 r. ca HAcCTBLNUNM CriegHMTEe NMPoMeHU B pbkoBoacTBoTO Ha BBJITEPUAH EBPYEN3 MPYI

EAL.

OpyxecTBOTO ce ynpaBsnsiBa 4Ype3 efHOCTeneHHa cucTema Ha ynpasreHue, Bkmoysawa CbBeT Ha
OVPEKTOpUTE B CbCTaB:

WMopaaH AHToHoB Kapamanakos — Mpeacenaten Ha CL / cuntaHo ot 21.10.2019r./

Anekcangbp Aumutpos Kepesos- uneH Ha C[

AnHko Bvnkos Neoprues — uneH Ha ClI n M3nbnHuteneH anpektop /cymtaHo ot 20.05.2019 r./
IMo6omup Togopos Yakbpos - uneH Ha ClI n N3nbnHuTeneH ampekrop

XpucTto TogopoB Togopos. - uneH Ha CL n ManbnHuteneH anpektop

OpyxXecTBOTO ce npefcTaBnsBa OT W3MNbIAHUTENHWUTE AupekTopu Xpucto TopopoB TodopoB U
JTio6ommp Togopos YakbpoB camo 3aeaHo.

MpomMeHu B HaMMeHOBaHMETO U KanuTana Ha ApYXeCcTBOTO
B pamkute Ha nmbpeBo Tpumecedne Ha 2020r. HAMA HacTLAUMU MPOMEHVW B HaMMEHOBAHWETO Ha
OpyxecTtBoTO.

MpomeHun B aenHOCTTa Ha APYXECTBOTO

Ot Havanoto Ha 2020 r. KbM MOMEHTA Ha CbCTaBAHE Ha HACTOAWMS OOKNag HAMa MPOMEHU B
penHoctTa Ha BBJITEPUAH EBPYEN3 IPYM EAJ. OcHoBHaTa AeitHocT [IpyXecTBOTO Ce CbCTOU B
npnogobuBaHe, ynpaBneHMe M npogaxba Ha ydyacTus B ObNrapcku OpyxecTBa; pvHaHcupaHe Ha
OPY>XeCTBa, B KOUTO APYXXECTBOTO y4dacTBa; crnomaraTeNnHu OevHOCTM B obnactTa Ha Bb3gyLlUHUS
TpaHCMOPT B CTpaHaTa u Yy>OuHa 1 Bcsika Apyra enHOCT, He3abpaHeHa CbC 3aKOH.

BBIIFEPUAH EBPYEW3 TPYM EA[ vuMa crnegHWTe WHBECTULMW B ObLIEPHW, CbBMECTHU W
acouMmpaHn OpyxecTBa:

NUme Ha CtpaHa Ha OcHoBHa 31.03.2020 yuactue 31.12.2019 y4yactue
AbLIEPHOTO  yypeasiBaHe AenHocT
APYXecTBO
‘000 n.. % ‘000 nB. %

Benrapus Ep - benrapus Hauvonanex 226426  99.99% 199372  99.99%
Al aBuonpeBo3Bay
bvnrapua Ep  Bwnrapusa Hegswxumn
MewnHTaHaHC nMoTHn 87 693 100.00% 87 693 100.00%
EAL
Xemyc Ep Bbnrapus ABurokomnaHus i o i o
EAL A 100.00% 100.00%
EbpropTt Bbnrapus JonbrHuTenHo
KoHcynT obcnyxBaHe B o
EOCON obnacTTa Ha 65 100.00%

aBvauuaTa

314 184 314 119



Mme Ha cbBMeCTHO CtpaHa Ha yupeasiBaHe 31.03.2020 Yyactue

APYXeCcTBO ‘000 nB.. %
HioaHc BI" Al Bvnrapus 1 000 50.00%
1000

MUme Ha acouumpaHoTO CtpaHa Ha 31.03.2020 y4actue 31.12.2019 y4actue
ApYyXecTBO y4ypeassaHe

Xun. nB. % Xwn. n.. %
Amapeyc Bvnrapus O0O[ Bvnrapus 3000 44.99% 3000 44,99%
Cwunebp yuHrc OO Bwnrapus 2948 42.50% 2948 42.50%
g%quama Textuk Coust g eaoms 2600  24.90% 2600  24.90%
Cywncnopt Bwnrapua Al Bwnrapus 3817 49.00% 3817 49.00%

12 365 12 365

ABuokoMmnaHusa Bbwnrapusa Ep AQl n3apbpluBa cnegHUTe OCHOBHU 4EeAHOCTU:
- Pe4OBHM BLTPELUHM U MexXayHapoaHu nonetu ot ao 20 ocHoBHM rpaga B EBpona u bninskusa M3Tok,
a CbLUO Taka YapTbpHu 1 BUsHec noneTtu no 3asBka go Hag 100 gectMHauuw;

- n3BbpLBa CO6CTBEHM pPeaoBHM MOMETU A0 CTONUUUTE UMM roNeMUTEe OCHOBHW rpagose B Pycus,
"epmanuns, Benukobputanug, Lesenuapusa, Vicnanns, ®paHums, Utanusa, Yexms, ABctpusa, XonaHans,
Benrua, Mpuusa, N3paen, Jlusan n Kunsp;

- ,bwnrapua Ep“ A[] npegnara Ha cBOWTE KIUMEHTU LUMpOKa nanuTpa oT AeCTuHauum 4ypes cucrtemaTta
OT [OroBOpM 3a CbBMECTHa eKchniyaTauusi Ha aBuauuoHHM nNuHMKM /code-share/ n npopartHu
crnopasymeHnus /SPA/c aBuokomnaHum kato Aeroflot, Air France, Alitalia, Iberia, Czech Airlines, LOT,
Olympic Air, Tarom un KLM, Emirates, Virgin Atlantic, Air Serbia n gpyru;

- YapTbPHM BB3AYLUHU NIMHUM — CaMONeTUTe Ha APY)XeCTBOTO Ca HaeMaHu LenoroguHo OT ronemu
TyponepaTopu 3a NpeBo3 Ha TYpPUCTU A0 pasnuyHu gectuHauun B EBpona, brnskus MN3tok n CesepHa
Adpuka. lMpegnarat ce n “ad-hoc” YapTbpyM — €AMHUYHU YapTbPHW NOMETM 3a KOPMOPaTUBHU U
yacTHU knueHTn; nonetn ¢ AVRO RJ70;

- BbHLIEH NW3WMHI — aBMOKOMMNaHuMsTa MMa OnNuT B OTAABaHeTO Ha camoneTu oT ¢noTtata cu 3a
onepuvpaHe no Ce30HHM U LenorogulHi NporpamMu Ha ,Mokbp” 1 ,CyX“ MU3UHI HA aBMONPEBO3BaYM B
EBpona u bnnskns N3Ttok n Pycus.

»bbnrapusa Ep MenHTeHaHc” Al n3BbpliBa AeNHOCT B o6nacTTa Ha usrpaxgaHe u ynpasreHue
Ha 6a3n 3a 06as3oBO W JMHEMHO TEXHMYECKO OOCnyXBaHe, MNOAAPBXKKA W PEMOHT Ha
Bb3yXonnaBaTenHn cpeacTBa, U3rpaxaaHe Ha NOTMCTUYHU LIEHTPOBE U Kapro TepMUHanu, AeWHOCTH
no aBMaLMOHHO OGCMYyXXBaHe, KOHCYNTaHTCKa OEeNHOCT, KaKTO 1 BCAKakeBa Apyra OenHOCT, KOATO He e
3abpaHeHa OT 3akoHoAaTencTBoTo Ha Penybnuka Bwnrapus.

MNpe3 nbpBoTO TpUMeceudne Ha 2020 r. AenHOCTTa Ha ObLUEPHOTO OPYKECTBO Ce CbCTOM B OTAAaBaHe
nogq HaeM Ha CBOU cobCTBEHU HeaABMWXNUMU UMOTU — 3eMd, XaHrapmn u 060ny>KBau.|.v| KbM TAX
NPUCTPOMKN, adMUHUCTPaATUBHU U APYrn Crpagu.

CTpaTerM‘-leCKVI uenu Ha AbLlepHUTe gpyXecTBa

CtpaTterndecku uenu Ha aBnokomnanusa bbnrapus Ep ALl ca:



MopabpkaHe Ha ONTMMAarHO CbOTHOLLEHME LieHa-KadeCTBO Ha NPOAYKTa;

YepnHakBsiBaHe Ha noTa W NocTUraHe Ha CaMONETEeH MNapk C KanauuTeT, OTroBapsil Ha
nasapHaTa HuLa, B KOSITO Ornepupa aBUOKOMMaHUATA;

MoBnwaBaHe Ha NasapHWs Osn B aBUALMOHHOTO 0bCrny)XBaHe B CTpaHaTa U permoxa;
YTBbpKAaBaHe Ha Kn4oBaTa poSis Ha aBUOKOMMAHUSATA B AEWHOCTUTE MO aBUMALMOHHO
obcnyxBaHe.

3a nbpBOTO TpMMeceunme Ha 2020 r. He ca MOpbYBaHM U He Cca W3BBLPLUBAHWM BaXKHW Hay4HU
nscnenBanHusa 1 paspaboTku. [pyXeCTBOTO HMa pPerncTprpaHmn KIoHoBe.

AN

v
v

Caenku cbC CBbp3aHM nuua

VHdopmMaLma OTHOCHO COENKUTE, CKIIYEHU MeXOy CBbp3aHu nuua, npe3 NbpBOTO TPUMeEceume Ha
2020 r., NpeanoXeHnsa 3a CKMo4YBaHe Ha TakMBa COENKW, KaKkTo U COerKM n3BbH obuvanHata gemnHocT,
no kouto [lpyXecTBOTO € CTpaHa C MOCOYBaHe Ha CTOMHOCTTa Ha CAenkWTe, Xapaktepa Ha
CBBbP3aHOCTTa M BCSAKa MHpOpMaLuus, Heobxoauma 3a oueHKa Ha Bb34eNCTBUETO BbpXY PMHAHCOBOTO
CbCTOSAAHNE Ha EMUTEHTA.

Cebp3aHnTe nuua Ha [pyeCcTBOTO BKNOYBAT COOCTBEHNUNTE, AbLLEPHN, CbBMECTHU N acouumnpaHmu
NpeanpuaTUsS, KINto4voB YNpaBneHCKN NepcoHan u Apyrn Nnpeanpuatusa nog obLy, KOHTPOo, onMcaHu no-
aony. AKO He € M3PUYHO YNoMeHaTo, TpaH3aKUMUTE CbC CBbP3aHW Nvua He ca M3BbpLUBAHU NMpu
creumanHu ycrioBust 1 He ca NPeAoCTaBsiHU UMK NMoslyYaBaHW HUKaKBW rapaHuuu. PasyeTHuTe cymu
0OMKHOBEHO ce M3nnawart no 6aHKoB NbT 1 B OpoW.

Caenku cbC CBbp3aHu nuua

Mpuxoaun
31.03.2020
‘000 n..
AOMUHUCTPATUBHO — YNPaBNEHCKN 1
KoHcynTaHTCkn ycnyru 236
B moea yucrio:
AbwepHu dpyxecmesa 165
AcouuupaHu dpyxecmea 71
236
Pasxooun
31.03.2020
‘000 nB..
CobcTBeHnum
AOMUHUCTPATUBHO — YNPaBNEHCKN 1
KoHcynTaHTCku ycnyru (108)
Pa3xoaun 3a nuxseu -
AbwepHu dpyxecmesa
Pa3xoam 3a nuxeu -
Hpyxecmea nod obuj, KoHMpos
CueToBOAHO 06CnyXBaHe 3)
Pa3sxoau 3a nuxau (340)

(454)




Pa34yeTn cbc cBBbp3aHM nuua

KpaTKOCpO‘-IHM B3eMaHuUA OT CBbpP3aHu nuua

31.03.2020 31.12.2019
XUn. NnB. XUI. NB.
ObliepHu gpyxecTtsa 17 755 19 187
Acounnpanun gpyxectsa 85 73
Hpyrn cBbp3aHn nuua 5187 5294
KopekTuB 3a oyakBaHu KpeanTuHu 3aryou (1930) (1930)
21 097 22 624
3aabimKeHUA KbM CBbpP3aHu nuua

31.03.2020 31.12.2019
XUI. NnB. XWn. NnB.

ObnrocpoyHun 3agbmKeHus
CobcTBeHMK 41 422 39 859
OblwepHu gpyxecTBa 15 967 21 357
OpyxecTBa nop o6L, KOHTpOnN 24 459 17 243
81 848 78 459

KpaTkocpoyHu 3agbnxeHus
CobcTBeHuk 2625 2479
OpyxectBa nog obLy KOHTPOnN 2073 7461
4 698 9940

Cob6CTBEHMKBT € MOPBYUMNTEN Ha APYXECTBOTO MO GaHKOBM 3aeMu Ha obLLa CTOMHOCT B pa3mep Ha 13
382 xun. nB.

OctatbkbT OT GaHkoBUTE 3aabikeHusiTa ca obesnevyeHn c GrokMpaHu napuyHKM CPEACTBa,
3aTpaxoBKM U1 3a503u BNMCaHN B perncTbpa 3a ocobeHnTe 3anosu.



OnucaHne Ha OCHOBHMUTE PUCKOBE M HECUIYPHOCTU, npen KOUTO e
M3npaBeH eMUTEHTA Npe3 ocTaHanara 4yacTt ot ¢omHaHcoBaTta rogmHa

Lienu n nonutMka Ha pPbKOBOACTBOTO MO OTHOLUEHME yNnpaBfieHne Ha pucka

ﬂ,py)KeCTBOTO € WU3INIo0XeHO Ha pa3nnyHn BMOOBE pPUCKOBE MO OTHOLUEeHWe Ha (bI/IHaHCOBI/ITe cu
WHCTPYMEHTU. Han-3HaunmmTte ouHaAHCOBM PUCKOBE, Ha KOUTO € U3NnoxeHo [pyeCcTBOTO ca nasapeH
PUCK, KpeanTeH pUCK U IMKBUWOEH PUCK.

YnpaBneHveTo Ha pucka Ha [pyXecTBOTO Ce OCbLUEeCTBSIBA OT LieHTpanHaTa agMUHUCTpauus Ha
LpyXecTBOTO B CbTpyAHMYECTBO CbCc CbBeTa Ha aupektopute. [proputeT Ha pbKOBOACTBOTO € Aa
OCUTYpPU KPaTKOCPOYHUTE M CPEAHOCPOYHU NapuUyHM MOTOUM, KaTOo Hamanu uanaraHeTo Cu Ha
vHaHcoBM nasapu. ObnrocpoyHute UHAHCOBM MHBECTUMLUW Ce yrnpaBnsaBaTt, Taka 4Ye Aa umar
ObrocpoYHa Bb3BPaLLAEMOCT.

,D,py)KECTBOTO He Ce 3aHMMaBa aKTUBHO C TbPryBaHETO Ha (bVIHaHCOBVI aKTUBUM 3a CneKkynaTuBHU Lenu,
HUTO MbK n3gasa onuun.

Bcneacteve Ha nsnonssaHeTo Ha UHAHCOBWU MHCTPYMEHTU [py>XeCTBOTO € M3MNOXEHO Ha nasapeH
PUCK N MO-KOHKPETHO Ha PWUCK OT MPOMEHW BbB BamnyTHUS KypC, NIMXBEH PUCK, KaKTO M PUCK OT
NpoMsiHaTa Ha KOHKPETHW LIEHWN, KOETO Ce AbIDKM Ha onepaTvBHAaTa M MHBECTMLMOHHATA AENHOCT Ha
OpyxecTtBoTO.

AHanus Ha nasapHus puck

BanyTeH puck

Bcnuku caoenku Ha ,D,py)l(eCTBOTO Ce ocbllecTBABaT B 6'bﬂrapCKl/I nieBa n eBpo.

TpaHsakuunTe Ha JpyKecTBOTO, AEHOMUHMPAHU B €BPO, He usnaraT [py>KeCTBOTO Ha BasnyTeH PUCK,
TbW KaTo KypCbT Ha 6bNrapckmaT nes e PUKCMpaH KbM eBpOTO.

3a ga Hamanu BanyTHUS puck, [pyXecTBOTO cnegu napu4HUTE NOTOLM, KOUTO He ca B Bbnrapcku
nesa.

OpyxecTBOTO MMa OTAENHM NPoLEeaypu 3a ynpaBneHue Ha pucka 3a KpaTkocpodHute (0o 6 meceua) u
ObArocpoyHuTe (Hag 6 Mecela) napuyHU NOTOLM B YyXXAeCTpaHHa BanyTa.

JlnxeeH puck

MonuTtukaTta Ha OpyXeCcTBOTO € HacoYeHa KbM MUHUMU3MPAHE Ha NUXBEHUS PUCK MPU ObISITOCPOYHO
buHaHcupaHe. 3aToBa ObTOCPOYHUTE 3aeMU Ca OOMKHOBEHO C OMKCUPAHW JIMXBEHU NPOLEHTU. KbM
31 mapt 2020 r. baHkoBuTe 3aemMn Ha [pyXeCcTBOTO C MPOMEHMMB NUXBEH MPOLEHT He uanarat
[pyXecTBOTO Ha CbLUECTBEH NUXBEH pPUCK. Bcuukum apyrn (puvHaHCOBM aKkTMBM U nNacuMBM Ha
[OpyxxecTBOTO ca ¢ hUKCUPaHU NUXBEHU NPOLIEHTU.

[Opyrn ueHoBM puckose

LpyXecTBOTO He € M3MOoXKeHO Ha OpPYru LIeHOBM PUCKOBE BbB Bpb3ka C y4acTMETO My B ObLUEPHU U
acouuMpaHu OpyXecTBa, KakTo M (pMHAHCOBUTE aKTUBWM, Tbil KaTo TeXHWTe akuuu/asnoBe He ca
perncTpupanu Ha bopca.

AHanuns Ha KpeaAunTHuUA pUCK

er,EI,VITHI/IFlT PUCK npeacTtaBndaBa PUCKbT AaAdeH KOHTpareHT a He 3annatu 3aab/DKeHUeTo CU KbM
,D,py)KeCTBOTO. lD,py)KeCTBOTO € WU3NN0XKEeHO Ha TOo3M PUCK BbB Bpb3Ka C pasinyHu (*)I/IHaHCOBM
MHCTPYMEHTU, KaTO Hanpumep npu npegocrtaBAHETO Ha 3aeMU, Bb3HUKBAHE Ha B3eMaHUA OT KITMEHTU
n apyru. M3naraHeTo Ha ,D,py)KeCTBOTO Ha KpeanTeH pUCK € orpaHn4eHo A0 pa3Mepa Ha GanaHcoBaTa
CTOMHOCT Ha (*)I/IHaHCOBVITe aKTUBU, NMPU3HATU B Kpad Ha OTYHETHUA nepunoa.

[pyXecTBOTO PefdoBHO Creau 3a HeWsMbIIHEHMETO Ha 3adbIDKEHUsITA Ha CBOW KMUEHTU U Apyru
KOHTPareHTn, yCTaHOBEHM WHOMBUAYAMNHO VUMW Ha rPynu, 1 U3Monssa Tasu MHopMaLums 3a KOHTPO



Ha KkpeauTHus puck. Monutnka Ha [pyXecTBOTO € Aa U3BbpLUBA TPaH3aKUUM CaMO C KOHTpareHTu ¢
0obbp KpeauTeH penTuHr. PbkoBoAcTBOTO Ha [pyXecTBOTO cuMTa, Y€ BCUYKM FOpecrnoMeHaTu
dUHaAHCOBM aKTUBWU, KOMTO He ca Owunu obesueHsBaHM MMM ca C HacTbNWN Nagex npes
npeacTaBeHUTE OTYETHM NEpPMOAn, ca PMHAHCOBU aKTMBM C BUCOKA KpeauTHa OLEHKa.

[pyxecTBOTO He € NpeaocTaBsano MHAHCOBUTE CU akTUBW KaTo obesnedeHre No Apyru CAENKU.

Mo oTHOLWEHWe Ha TbProBCKATE W APYrk B3eMaHus [pyXecTBOTO He € U3NOXEHO Ha 3HauuTeneH
KPEAUTEH PUCK KbM HWUTO €AMH KOHTPareHT MMM KbM rpyna OT KOHTPareHTW, KOUTO MMaT CXOOHM
XapaKTepUCTUKN. TbProBCKMTE B3EMaHWs Ce CbCTOSIT OT ManbK 6poi KMMEHTU B pa3nuyHA UHAYCTPUK
n reorpadckm obnactn. Ha 6asata Ha wWCTOpMYecku noKasaTenu, PbLKOBOACTBOTO cuuTta, 4e
KpeaounTHaTa OUueHKa Ha TbproBCKUTE U OPYrnTe B3eMaHunAa, KOUTO HE Ca C U3TEeKbI1 Naaex, e ,u,o6pa.
KpeanTHNAT puck OTHOCHO MapuyHKN CpeacTBa ce cuMTa 3a HECBHLUECTBEH, Tbil KATO KOHTpareHTuTe ca
6aHkun c gobpa penytaums.

AHann3 Ha NMKBUAHUA PpUCK

JIVKBMOHWAT pUCK NpeacTaBnsBa pUCKbT [pyXeCTBOTO Aa HE MOXe Ja noracu CBouTe 3agbiHKEeHUS.
[pyxXecTBOTO nocpeLya Hy>xante cu OT NIMKBUOHW CPEACTBA, KAaTO BHUMATENHO crieam nnawaHmsaTa no
noracuTenHuMTe MnaHOBE Ha ObIroCpoYHMTE (OUHAHCOBM 3aObiDKEHWUsl, KakTo W BXOAAWNTE U
N3XOASALUM NapyvyHM NOTOLM, Bb3HMKBALLM B XO4a Ha onepatuBHaTa AEVHOCT. HyxauTe OT NUKBUAHM
CpeAcTBa ce crneasT 3a pasnuyHu BpeMeBu nepuoaum - Ha 6asata Ha 30-gHeBHM nporHosu. Hyxaute
OT NUKBUAOHW CPeAcTBa B AbNrOCpOYeH nnaH - 3a nepuoam ot 180 n 360 gHW, ce onpeaenaT MeceyHo.
Hyxgute oT napvyHM cpeicTBa ce CpaBHSABaT CbC 3aeMWTE Ha pasnonoXeHwe, 3a ga Obaar
YCTaHOBEHW U3NULIBLM UK AeduunTti. To3n aHanmM3 onpeaens Aanv 3aeMuTe Ha pasnosiokeHve e
ca JocTaTbYHK, 3a Aa NOKPUAT HyxXauTe Ha [lpyKecTBOTO 3a nepuoaa.

OpyxecTBOTO ObPXWU Napu B Opoit , 3a Aa nocpella NUKBUOHUTE CU HyXOW 3a nepuoaun oo 30 aHW.
Cpenctea 3a AbArOCPOYHUTE NMMKBUOHM HYXOM Ce OCUrypsiBaT yYpes 3aemMun B CbOTBETHUS pasmep U
npofaxta Ha AbNrocpoYHN PUHAHCOBM aKTUBW.

MonuTtuka n npouenypwu 3a ynpaBneHue Ha kKanutana

LlenuTe Ha [OpyxecTBOTO BbB Bpb3ka C yrpaBrieHne Ha kanuTana ca:
e [a ocurypu crnocobHocTTa Ha [pyxecTBOTO Aa NPOALIKM [Aa CbleCTByBa KaTo AeicTBallo
npeanpusitue; u
e [a oCuUrypu ajekeaTHa peHTaburHocT 3a cobcTBeHMUWUTe, KaTo onpeaens LUeHata Ha
YCNyruTe CM B CbOTBETCTBME C HUBOTO Ha pucka.
LpyxecTBoTO HaGniogasa kanuTana Ha 6asaTa Ha CbOTHOLLEHMETO Ha KanuTan KbM HEeTHUS ObMr.
JpyxecTBOTO onpeaens kanuiTan Ha ocHoBaTta Ha GanaHcoBaTa CTOMHOCT Ha COGCTBEHUs KanuTan,
npeacTaBeHy B oT4yeTa 3a (PMHAHCOBOTO CbCTOsIHWE. HeTHMAT Obnr ce m3uncnsiBa kato obul ObIr,
HamaneH ¢ GanaHcoBaTa CTOMHOCT Ha napute U napuyHuTe ekBuBaneHTn. CyOopAMHUPaHUAT ObNr
BKItoyBa HeobeaneyeHnTe 3aeMu UM TakuMBa, KOUTO ca CbC CliedBally Mo pen unoteka Wi 3anor
BbPXY MMYLLECTBOTO Ha [pyXecTBOTO.

Llenta Ha OpyxecTBOTO € Aa nogabpxa CbOTHOLEHWETO Ha KanuTan KbM HETEH AbMr B rpaHvum,
KOWTO [ja ocurypsieaT peneBaHTHO 1 KOHCEPBATMBHO CbOTHOLLEHWE Ha (hMHAHCHpaHe.

OpyxecTBoTO ynpaBnsiBa CTpPyKTypata Ha Kanutana v npaBuM HeobxoaumMuTe roOnpaBku B
CbOTBETCTBME C MNPOMEHUTE B WKOHOMUYEckaTa OOCTaHOBKA W PUCKOBUTE XapaKTEPUCTUKU Ha
CbOTBETHMTE aKTUBKW. 3a Aa nogabpXa Unv Kopurupa kanutanosaTta CTpykTypa, [pyxecTBOTO Moxe
Ja NpOMEHM cymata Ha [AMBUAEHTMTE, U3NnawaHu Ha akuuoHepuTe, Ja BbpHE Kanutan Ha
aKkuuoHepuTe, fa EMUTKpa HOBU akumW Unv aa npogane akTuBM, 3a Aa Hamanu 3agbiKeHnsaTa cu.

,D,py)KeCTBOTO € chnasuio ycnoBudaTa BbB Bpb3Ka CbC CBOUTE AONOBOPHU 3abJDKEHUA, BKIMIOYUTEITHO
noaabpXXaHeTo Ha onpeaeneHn KannmtanoBsy CbOTHOLLEHUA



Cbb6uTUA cnea Kpasa Ha OTYETHUSA Nepuoa
CuutaHo ot 16 sHyapu 2020 r. [dpyxecTBoTo ce npeacrtasnsea ot Jlilobomump YakbpoB 1 Xpucto
Topopos.

Opo6peHne Ha hpuHaHCOBUA OTHET

®duHaHcoBUAT oTyeT kbM 31 mapT 2020 r. (BKNHOYUTENHO CpaBHUTENHATa MHdopmauus) e ogobpeH un
npuet oT CbBeTa Ha anpekTopuTte Ha 30 centemepu 2020 .

30.09.2020 . 1 \
Codpus / A

XpucTo Tonoﬁgs.........ﬁf ................. TI0BOMMP YaKBPOB.........vcvevers v

/N3nbnHuTeneH BupekTtop/ N3nbnHuTeneH dupektop/



