MeXxaunHeH noknapg 3a AeMHOCTTAa
Ha

"BbJIFTEPUAH EBPYWU3 TPYN" EAL]

3a nepuopga
01.01.2020 r. - 30.06.2020 r.

Hacmoswusm mexouHeH Ookrad 3a delHocmma Ha ,bbreepuaH Ebpyels
Fpyn” EAL e cbcmaseH kbm 30 toHU 2020 2. U e u3lzomeeH 8 cbomeemcmeue ¢
pasrnopedbume Ha 4. 1000, an.4, m.2 om 3akoHa 3a rybnu4Homo rpedriazaHe Ha
ueHHu kHuxa (3rrK) u 4n.33, an.1, m.2 om Hapedba Ne2.



l. OOLWKn nonoxeHus

BbnrepuaH Ebpyens Npyn EAL e pernctpupaHo kato akumoHepHO apyxectso npe3 2003 r. no
dupmeHo geno 5119 Ha Codwmiickn pagckm Cba. EgHONMYEH akuMOHEp Ha OpYXeCTBOTO €
XumumnopT AL JpyXecTBOTO € Cb3gageHo C Luen ga MHBEeCTUpa B AbLUEPHN OpyXKecTBa oT cdepaTa
Ha aBuauusTa. [IpyKeCcTBOTO € C akuMoHepeH kanutan B pasmep Ha 30 881 106 Oposi obukHOBEHMU
NMOMMEHHM akKLUMM C HOMMHanHa CTOMHOCT OT no 1 nB. Bcska, obwo 3a 30881 106 nB., EVK
131085074.

I. PasButue Ha bbunrepuaH Ebpyens Npyn EALl npe3 nepuoaa
MpomeHn B PLKOBOACTBOTO Ha APYXECTBOTO 5
Mpe3 2019 r. ca HacTBLNUNKX criegHUTe NpoMeHn B pbkoBoacTBoTo Ha BbJITEPUAH EBPYEN3 MPYI

EAL.

[pyxecTBOTO ce ynpaBnsABa 4Ype3 eAHOCTENEeHHa CMCTEMa Ha ynpasreHue, BkmwoyBawa CbBeT Ha
OVPEKTOPUTE B CbCTaB:

WMoppan AnToHoB Kapamanakos — Mpeacenaten Ha C[1 / cuutaHo ot 21.10.2019r./

Anekcanabp Aumntpor KepesoB- uneH Ha C[1

AHko Bwnkoe MeoprueB — uneH Ha CL n ManbnHuTeneH gupektop /cumTtano ot 20.05.2019 r./
JTio6ommp TogopoB YakbpoB - uneH Ha CI n N3nbnHuTeneH gupexkTop

Xpucto TogopoB Togopos - uneH Ha CL n ManbnHuteneH anpektop

OpyxecTBoTO ce npefcTaensBa OT W3MbAHUTENHWUTE AupekTopu Xpucto TogoposB TodopoB U
JTo6omunp Togopos YakbpoB camo 3aeaHo.

NMpomMeHu B HAMMEHOBaHMETO U KanuTarna Ha APYKeCTBOTO
B pamkute Ha BTOpOTO TpMMecedme Ha 2020r. HAMa HacTbNUAW NPOMEHW B HaUMEHOBAHMETO Ha

OpyxecTBOTO.

MpomeHu B feHOCTTa Ha APYXeCTBOTO

Ot Havanoto Ha 2020 r. KbM MOMEHTA Ha CbCTaBSIHE Ha HACTOALWMSA OOKNag HAMa MPOMEHU B
penHocTTa Ha BBIITTEPUAH EBPYENM3 MPYIM EAL. OcHoBHaTa AeliHOCT OpyxecTBOTO Ce CcbCTOU B
npngobvBaHe, ynpaeneHve u npogaxba Ha ydyacTua B ObNrapcku OpyKecTBa; (hvHaHcuMpaHe Ha
OPYXeCTBa, B KOUTO OPYXKECTBOTO y4acTBa; cnomaraTenHu OevHOCTM B obnacTta Ha Bb3gyLlHUSA
TpaHCNopT B CTpaHaTa u YyxbuHa n Bcsika gpyra ENHOCT, He3abpaHeHa CbC 3aKOH.

BEBIIFEPUAH EBPYEW3 TPYM EAD wvma cnegHute uWHBECTMUMW B AbLUEPHU, CbBMECTHU U
acouuupaHu gpyxecrtsa:

MUme Ha CtpaHa Ha OcHoBHa 30.06.2020 yuyacTue 31.12.2019 y4yactue
AbLEPHOTO  yypeasiBaHe AenHoCT
APYXecTBO
‘000 nB.. % ‘000 nB.. %

Benrapus Ep - benrapus Hauvonanex 226426  99.99% 199372  99.99%
Al aBvonpeBo3Bay
Bvnrapua Ep  Bwnrapusa Hepswxumn
MeuHTaHaHC UMOTH 87698  100.00% 87 693 100.00%
EAL
)E(znﬁyc Ep Ebn;fpm ABMOKOMNAHUSA - 100.00% ) 100.00%
Ebpnopt Bvnrapus HdonbnHuTtenHo
KoHcynt obcnyxBaHe B o
EOO[ obnactTta Ha 65 100.00%

aBMauusTa

314 184 314 119



Mme Ha cbBMeCTHO CtpaHa Ha yupeasiBaHe 30.06.2020 Yyactue

APYXecTBO ‘000 nB.. %
HioaHc BI' Al Bvnrapus 1000 50.00%
1 000

MUme Ha acouumnpaHoTO CtpaHa Ha 30.06.2020 y4actue 31.12.2019 y4acTtue
ApYyXecTBO y4ypeassaHe

Xun. ne. % Xun. nB. %
Amageyc Bbnrapua OO Bwnrapus 3000 44.99% 3000 44.99%
Cwunebp yuHrc OO Bwnrapus 2948 42.50% 2948 42.50%
J(')I;gtgxaHsa Texuuk Copma . 1 roous 2600  24.90% 2600  24.90%
Cyucnopt Bwnrapusa ALl Bbnrapus 3817 49.00% 3817 49.00%

12 365 12 365

ABuokomMmnaHusa Bbwnrapusa Ep ALl usBbpLuiBa criegHUTe OCHOBHU JEWNHOCTHU:
- PeOOBHM BbTPELIHM U MexayHapoaHu nonetun ot go 20 ocHoBHM rpaga B EBpona n bnnskusa N3TOK,
a CblLIO Taka YapTbpHM 1 Bm3Hec noneTun no 3aseka 4o Hag 100 gectuHauuw;

- n3BbpLIBa COOGCTBEHM pPeaoBHM MOMeTU OO0 CTONULMUTE MMM FrONEeMUTE OCHOBHWU rpagoBe B Pycus,
epmanus, Benukobputanus, Leeuapus, Vicnanns, ®paHums, Utanus, Yexus, ABcTpus, XonaHaus,
Bbenrus, Mpumns, N3paen, JineaH n Kunsp;

- ,bbvnrapusa Ep“ Al npeanara Ha cBOWTE KNWEHTU LUMPOKa nanuTpa OT AeCTUHauMmM Ypes cuctemaTa
OT [OroBOopuM 3a CbBMECTHa eKCniyatauums Ha aBuauMoHHW nuHuM /code-share/ n npopaTHu
cnopasymeHus /SPA/c aBnokomnaHum kato Aeroflot, Air France, Alitalia, Iberia, Czech Airlines, LOT,
Olympic Air, Tarom n KLM, Emirates, Virgin Atlantic, Air Serbia n gpyru;

- YapTbpHM Bb3QYLUHM NIUHUM — CaMONieTUTe Ha APYXECTBOTO Ca HaeMaHW LenorogulliHo OT ronemu
TyponepaTopu 3a NpeBO3 Ha TYpUCTU A0 pasnuyHu gectuHauumm B EBpona, bnmskns MN3tok n CesepHa
Adpuka. lMpegnarat ce n “ad-hoc” YapTbpyM — €AVHUYHM YapTbPHWM NOMETM 3a KOPMOPaTMBHU U
YacTHu knueHTw; nonetn ¢ AVRO RJ70;

- BbHLUEH NM3WHI — aBMOKOMMNaHMATa MMa ONWMT B OTAABaHeTO Ha camorieTyu oT droTtaTta cu 3a
onepupaHe NoO CE30HHU U LENOroAvLLIHN NporpaMn Ha ,MoKbp” 1 ,CyX" MU3VHI Ha aBMONPEBO3Bayn B
EBpona u bnuskns N3Ttok n Pycus.

»bbnrapusa Ep MenHteHaHc” Al n3BbpLuBa AeWHOCT B o6nacTra Ha usrpaxgaHe u yrnpasreHue
Ha 6a3n 3a 6a30BO M MMHEMHO TEXHMYECKo OOCnyxBaHe, MOAAPBXKKA W PEMOHT Ha
Bb34yXonnaBaTeNHu CpeacTBa, usrpaxgaHe Ha NOrMCTUYHM LIEHTPOBE U Kapro TepMUHaNu, 4ENHOCTU
no aBMALMOHHO OBCNy)XBaHe, KOHCYNTAHTCKa AEWHOCT, KaKTO U BCAKaKBa Apyra OEWHOCT, KOATO He e
3abpaHeHa OT 3akoHogaTencTBoTo Ha Penybnuka Bwnrapus.

Mpe3 BTOPOTO TpUMeceune Ha 2020 r. AeliHOCTTa Ha OblLEePHOTO APYKECTBO Ce CbCTOM B OTAaBaHe
nod HaeM Ha CBOM COGCTBEHM HEABWXUMW WMOTU — 3eMsl, XaHrapu U oGChyXBaly KbM TAX
NPUCTPONKKN, aAMUHUCTPATUBHA W APYrU crpagu.

CTpaTernyecku Lenu Ha AbLUepHUTe ApYyXeCcTBa

CTtparerndecku Lenv Ha aBnokomnanus benrapus Ep Al ca:



v' TopabpxaHe Ha ONTMMAanHO CbOTHOLLEHME LieHa-KayeCcTBO Ha NPOAYKTA;

v YepHakBsiBaHe Ha roTa W MocTUraHe Ha CaMONeTeH Mapk C KanauuTeT, OTroBapsili Ha
nasapHaTa HuLa, B KOATO ornepupa aBMOKOMMNAaHUATA;

v ToBuWwaBaHe Ha NasapHUs AN B aBUaLMOHHOTO O0GCnyKBaHe B CTpaHaTa U pPernoHa;

v’ YTBbpXAaBaHe Ha Krw4voBaTa poNs Ha aBUMOKOMMAHMSATA B [AEWHOCTUTE MO aBUALMOHHO
obcnyxeaHe.

3a BTOpOTO TpMMmeceuMe Ha 2020 r. He ca MOPbYBAHM M HE Ca M3BLPLUBAHUM BaXKHU HaydHU

nscnenBaHus 1 pa3paboTku. [l pykKeCTBOTO HAMA perncTpmpaHmn KnoHoBe.

Cpenku cbeC CBbp3aHu nuua

MHpopmaLumss OTHOCHO caenkute, CKIIOYeHU mMexay CBbp3aHu fvua, npes BTOPOTO Tpumeceyne Ha
2020 r., NpeAnoXeHns 3a CKINoYBaHe Ha TakMBa COESKMN, KaKTO U CAeNKW U3BbH obnyanHaTa AenHOCT,
no kouto [pyKecTBOTO € CTpaHa C MOCOYBaHe Ha CTOMHOCTTa Ha caernkute, Xxapakrepa Ha
CBbP3aHOCTTa M BCAKa MHdopmaums, Heobxoauma 3a oueHKa Ha Bb34enCTBMETO BbPXy (PUHAHCOBOTO
CbCTOSIHNE Ha EMUTEHTA.

CBbp3aHuTe nuua Ha [pyecTBOTO BKOYBAT COOCTBEHWUMTE, AbLUEPHU, CbBMECTHU U acounmpaHu
npeanpuaTus, KINOYOB YNpaBneHCKM nepcoHan v Apyru npeanpusatua nod obLy KOHTPOr, OnncaHu no-
gony. Ako He e M3PUYHO ynOoMeHaTOo, TpaH3akuunTe CbC CBbp3aHu nnua He Ca M3BbpLuBaHWU Npu
cneunanHum ycrnosuda U He ca npenoctaBAHU UK NonydaBaHU HUKaAKBU rapaHuun. PasuetHuTe CymMmun
0BMKHOBEHO ce mnannawaT no 6aHKoB NbT M B Bpon.

Caenku cbC CBbp3aHM nuua

Mpuxoaun
30.06.2020
‘000 nB..
AOMWHUCTPATUBHO — YNPaBIIEHCKM U
KoHcynTaHTCKku ycnyru 434
B mosa yucrio:
AbwepHu dpyxecmesa 330
AcouuupaHu dpyxecmea 104
434
Pasxooun
30.06.2020
‘000 nB..
CobGcTBEHMLM
AOMWHUCTPATUBHO — YNPaBIIEHCKN U
KoHcynTaHTCKu ycnyru (216)
Pasxoau 3a nuxau (221)
AbwepHu dpyxecmea
Pa3xoam 3a nuxeu -
Hpyxecmea nod obuj, KoHMpos
CueToBOAHO 0GCNyXBaHe (7
Pasxoam 3a nuxsu (324)

(768)




Pa34yeTn cbCc cBBbp3aHM nuua

KpaTkocpo4Hu B3emMaHusi OT CBbp3aHu nuua

30.06.2020 31.12.2019
XUn. NnB. XUI. NB.
OblwepHn gpyxectsa 28 016 19 187
Acounnpanun gpyxectsa 85 73
Opyrn cBbp3aHu nuua 5864 5294
KopeKTuB 3a o4akBaHUW KpeanTuHu 3aryom (1 930) (1 930)
32760 22624
3agbmKeHnA KbM CBbpP3aHu nvua

30.06.2020 31.12.2019
XUI. NnB. XWn. NnB.

ObnrocpoyHu 3agbikeHus
CobcTtBeHMK 54 167 39 859
ObwepHu apyxecTtBa 15635 21 357
ApyxecTBa nop o6, KOHTPON 32 290 17 243
93 092 78 459

KpaTkocpouHu 3aabimKkeHus
CobcTBEHMK 2062 2479
OpyxectBa nog obLy KOHTPON 1107 7 461
3169 9 940

CoOCTBEHVMKBT € NopbYMTEN Ha APYKECTBOTO N0 GAHKOBM 3aeMu Ha obLia CTOMHOCT B pa3mep Ha 13
382 xun. ns.

OcTaTtbkbT OT 0aHKOBUTE 3agbibkeHusaTa ca obesnedeHM C ONokMpaHM NapuyHU CcpeacTea,
3aCTPaxoBKM 1 3an03u BNMCAHN B permcTbpa 3a ocobeHuTe 3anosmu.



OnucaHuwe Ha OCHOBHUTE PUCKOBE WU HECUTYPHOCTWU, Npes KOUTO e
n3npaBeH eMUTeHTa npe3 ocraHanartra 4act oT (t)VIHaHCOBaTa rogvHa

Lienu n nonutrMka Ha pPbLKOBOACTBOTO MO OTHOLUEHME yNpaBrieHne Ha pucka

IpyXKecTBOTO € W3MNOXEeHO Ha pasnuU4yHU BMAOBE PUCKOBE MO OTHOLUEHWE Ha (PUHAHCOBUTE CU
WHCTPYMEHTU. Hali-3HaunmmTe hHaHCOBM PUCKOBE, Ha KOUTO € U3NOoXeHo [pyXecTBOTO ca nasapeH
PUCK, KpeaAMTEH PUCK U NMUKBUOEH PUCK.

YnpaBneHneTo Ha pucka Ha [pyXeCTBOTO Ce OCbLUEeCTBSIBa OT LieHTpanHata agMUHUCTpauusi Ha
IpyXecTBOTO B CbTPYAHUYECTBO cbCc CbBeTa Ha aupekTopuTe. MpuopnTeT Ha pbKOBOACTBOTO € Aa
OCUrypy KpaTKOCPOYHMTE W CPedHOCPOYHM MNapuyHM MOTOLM, KaTO Hamanu usnaraHeto cu Ha
rHaHcoBM nasapu. ObnrocpoyHuTe (OUHAHCOBU MHBECTULMW Ce ynpaensBaT, Taka 4ye ga umat
OBbINrOCpOYHa Bb3BpaLLaeMocT.

OpyxecTBOTO He Ce 3aHMMaBa akTMBHO C TbpryBaHeTo Ha (DUHAHCOBW aKTVMBUW 3a CMeKynaTUBHU Lienw,
HWTO NMbK M3gasa onuum.

BcneacTteme Ha u3nons3BaHeTo Ha (PUHAHCOBU UMHCTPYMEHTU [Ipy>KeCTBOTO € M3MOXEHO Ha nasapeH
PUCK M MO-KOHKPETHO Ha PUCK OT NMPOMEHU BbB BanyTHWS KYPC, JNIMXBEH PUCK, KAKTO U PUCK OT
NpoMsiHaTa Ha KOHKPETHW LIEHWN, KOETO Ce AbIDKM Ha ornepaTvBHATa U MHBECTMLMOHHATA AENHOCT Ha

LpyxecTtBOTO.

AHanus3 Ha nasapHus puUck

BanyTteH puck

Bcuykun coenku Ha [ipy»kecTBOTO ce OCbLUECTBSIBAT B ObMrapcku nesa n espo.

TpaH3akuunte Ha [pyXecTBOTO, AEHOMUHMPAHU B €BPO, HE u3naraT [Jpy>KeCTBOTO Ha BanyTeH PUCK,
TbI KaToO KypCbT Ha 6bNrapckmsAT neB e UKCMpaH KbM eBpOTO.

3a pa Hamanu BanyTHUst puck, [pyxecTBOTO crieay napu4HUTE NOTOLUM, KOUTO He ca B Gbnrapcku
ne.a.

OpyXecTBOTO MMa OTAENHM NpoLeaypu 3a ynpaBrieHWe Ha pucka 3a KpaTKocpovHuTe (4o 6 meceua) u
ABbNrocpoyHUTE (Had 6 MeceLa) MapuMyYHK NOTOUM B YyXAECTpaHHa BanyTa.

JlnxeeH puck

MonutukaTta Ha JpyXecTBOTO € Haco4YeHa KbM MWHUMWU3MPAHE Ha MMXBEHUSI PUCK MPU AbITOCPOYHO
dmHaHcMpaHe. 3aToBa AbFOCPOYHMTE 3aeMU ca OOMKHOBEHO C hMKCMpaHu NMxBeHn npoueHTn. Kbm
30 wHu 2020 r. baHkoBUTe 3aemu Ha [pyKeCcTBOTO C MPOMEHNUB NNXBEH NPOLEHT He wmanarat
[pyXecTBOTO Ha CbLUECTBEH IUXBEH pPUCK. Bcuuknm Apyrn (puvHaHCOBM akTMBM M nacvBM Ha
[pyxecTBOTO ca ¢ hUKCUPAHU NIUXBEHN NPOLIEHTU.

[dpyru ueHoBu puckose

[py>XeCcTBOTO He e U3NOXEeHO Ha ApYrn LLeHOBW PUCKOBE BBLB BPb3Ka C y4acTUETO MY B AbLUEPHU U
acouuvMpaHn OpyXecTBa, KaKTO U (PMHAHCOBUTE aKTMBW, TbW KaTO TEXHWTE akuuu/ganoBe He ca
pernctpmpanm Ha 6opca.

AHanuns Ha KpeaAunTHUA pUCK

KpeauTHusT puck npeAcTaBnaBa pUCKLT AadeH KOHTpareHT Ja He 3annati 3agbihKeHUeTO CU KbM
OpyxecTBoTO. [pPYXeCTBOTO € W3NOXEHO Ha TO3M PUCK BbBB BPb3Ka C PasnnyHU (OUHAHCOBMU
WHCTPYMEHTM, KaTo Hanpumep npv NpeaocTaBaHETo Ha 3aeMU, Bb3HWUKBaHe Ha B3eMaHWUs OT KIUeHTH
n apyru. ManaraHeto Ha [JpyxeCcTBOTO Ha KpeAMTEH PUCK € orpaHMYeHo Ao pasMepa Ha GanaHcoeaTa
CTOMHOCT Ha (PUHAHCOBUTE aKTWBM, NPU3HATK B Kpasi Ha OTYETHUSA Nepuroa.

,D,p)/)KECTBOTO penoBHO cnean 3a Heus3nbJIHEHMETO Ha 3adbJhDKeHUATa Ha CBOWU KIMMEHTU U Opyru
KOHTpareHTn, yCtaHoBeHU nHansmuayanHo Unn Ha rpynu, n n3nonssa tasu I/IH(*)OpMaLI,I/IFl 3a KOHTpon



Ha KpeauTtHnsa pUck. Monutuka Ha ﬂPY)KECTBOTO € [a mn3BbpliBa TpaH3akuMnm CaMO C KOHTpareHtu C
ﬂ,OG'bp KpeauTeH pel7ITVIHI'. PbkoBOACTBOTO Ha ﬂ,py)l(eCTBOTO C4ynTa, 4e BCUYKM TropecrnomMmeHaTu
CbVIHaHCOBVI aKTMBX, KOMTO He ca Ounm obesueHsaBaHM WNM ca C HacTbNUN nagex npes
npencraBeHUTe OT4EeTHU nepnoaun, ca q:)VIHaHCOBVI aKTuBM C BUCOKa KpeauTHa OLEHKa.

,D,p)/)KECTBOTO He e npegocTtaBAio (*)VIHaHCOBVITe CW aKTuBM kaTo obesnedeHne no apyru coenku.

Mo OTHOLWlEHME Ha TbProBCKUTE WU OpPYrM B3emMaHusi [pyeCTBOTO He € W3MOXEHO Ha 3Ha4yuTerneH
KpeauTeH pUCK KbM HUTO €OWH KOHTPareHT UMM KbM rpyna OT KOHTPareHTW, KOUTO MMaT CXOA4HWU
XapaKTepucTuku. TbproBCKUTE B3EMaHWUsi Ce CbCTOAT OT Manbk Bpoi KNMEHTU B pasnnMyHM UHOYCTPUA
n reorpadckn obnactu. Ha 6Gasata Ha uWCTOpUYECKM MoKasaTenu, PbKOBOACTBOTO cuuTa, 4e
KpeauTHaTa OLeHKa Ha TbProBCKUTE U ApYyrMTe B3emMaHusi, KOMTO HE ca C U3TeKbN nagex, e nobpa.
KpeanTHUST puck OTHOCHO MapU4yHKU cpeadcTBa Cce CYMTa 3a HECLLUECTBEH, Thil KATO KOHTpareHTUTe ca
OaHkn ¢ gobpa penytauusi.

AHann3 Ha NMKBUAHUA PUCK

JIMkBNOHWAT puck npeacTaBnsaBa puUckbT [pyKecTBOTO Aa HE MOXe Aa rnoracu CBOUTE 3aAbiKEHMS.
[pyxecTBOTO NOCpeLLa HYXaNTe Cu OT NIMKBMAHM CPEACTBa, KaTo BHMMATENHO cneau nnailaduaTa no
noracuTesiHATE MNNaHOBE Ha ObIITOCPOYHUTE (PUHAHCOBM 3aO4bIDKEHUS, KaKTO WU BXOAAWMTE WU
n3XoOsLLM NapuyHM NoToUN, Bb3HMKBALLM B XOA4a Ha ornepaTuMBHaTa AeWHOCT. Hyxamte OT NUKBUOHU
CpeAcTBa ce CreasT 3a pasfnMyHu BpeMeBU nepuoam - Ha 6asaTta Ha 30-gHeBHM nporHosu. Hyxaute
OT NIUKBMOHW CPeacTBa B AbMrOCPOYeH nnaH - 3a nepuoam ot 180 n 360 gHK, ce onpenensit MeceyHo.
HyxouTe OT nmapuyHM cpeacTBa Ce cpaBHsiBAaT CbC 3aeMUTE Ha pasnosioxeHue, 3a ga bbaar
YCTAHOBEHU M3NULWbLUM UnNu geduunTtn. To3m aHanms onpeaens ganu 3aeMuTe Ha pasnosioXeHue e
ca AoCTaTb4HW, 3a 4a NOKPUAT HyXauTe Ha [IpyxecTBOTO 3a nepuoaa.

[pyxecTBOTO AbpXM Napu B B6pori , 3a Aa nocpella NUKBMAHUTE CU Hyxau 3a nepuogn go 30 gHw.
Cpefcrtea 3a ObNFOCPOYHUTE NMKBUOHW HYXXOM CE OCUIypsiBaT Ype3 3aemMu B CbOTBETHUS pasmep U
npogaxba Ha AbArocpoYHN (PMHAHCOBU aKTUBWN.

MonuTtuka n npouenypwu 3a ynpaBrneHue Ha kKanutana

LlenuTe Ha OpyxecTBOTO BbB Bpb3Kka C yNpaBreHWe Ha kanuTana ca:
e [Ja ocurypu crnocobHocTTa Ha [pyXecTBOTO [a MPOABIIKM Ja CbLUECTBYBa KaTo AeWCTBALLO
npeanpusitue; u
e [a oCcuUrypu apeksaTHa peHTabwunHocT 3a cobcTBeHMUMTEe, KaTo orpedens LeHaTa Ha
yCnyruTe Cu B CbOTBETCTBME C HMBOTO Ha pucka.
OpyxecTBOoTO Habniogasa kanuTana Ha 6a3aTa Ha CbOTHOLIEHMETO Ha KanuTan KbM HETHUS ObIr.
[OpyXecTBOTO onpefens kanutan Ha ocHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha COBGCTBEHWS KanuTan,
NpeacTaBeHN B OTYeTa 3a (PMHAHCOBOTO CbCTOsIHWE. HETHWMAT AbNAr ce m3dnucnsea kato obul AbIr,
HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha MapuTe U NapuyHUTe eksuBaneHTu. CyGopavHUPaHUST Obnr
BKMtoYBa HeobesneyeHNTe 3aeMu UM TakMBa, KOUTO ca CbC CreABalln Mo pej MnoTeka unu 3amnor
BBbPXY MMYLLECTBOTO Ha [pyecTBOTO.

Llenta Ha [pyXecTBoTO e Aa noadbpXa CbOTHOLIEHMETO Ha Kanutan KbM HETEeH AbNr B rpaHuuu,
KOMTO Ja ocurypsisaT pefieBaHTHO M KOHCepPBaTUBHO CbOTHOLLEHME Ha (PUHAHCKpaHe.

IpyXKecTBOTO ynpaBnsiBa CTpyKTypaTa Ha Kanutana W npaBu HeobGXxogumuTe MOMpaBku B
CbOTBETCTBME C NPOMEHWTE B WKOHOMMYeckaTa o6GCTaHOBKA W PUCKOBUTE XapaKTEPUCTUKM Ha
CbOTBETHMTE aKTUBKU. 3a Aa noddbpXka UnuM Kopurmpa kanutanoBarta CTpykTypa, [py>KeCTBOTO MOXxe
Ja NpOMEHM cymata Ha AMBUAEHTMTE, M3NnawaHu Ha akuMoHepuTe, da BbpHE KanuTan Ha
aKuMoHepuTe, Aa eMUTMpa HOBU akUMK Unu Aa Nnpofane akTuMBM, 3a Aa Hamanu 3agbiikeHusTa cu.

,D,py)KeCTBOTO € Ccna3uio ycnosuATa BbB BPb3Ka CbC CBOUTE OOrOBOPHU 3aObIDKEHUA, BKIMKOYUTEITHO
noaabpXXaHeTo Ha onpeaeneHn KannmtanoBsy CbOTHOLLEHUA



Cb06uTHA cnea kpasa Ha OTYETHUS Nepuoa
CuuntaHo ot 16 siHyapu 2020 r. dpyxecTBoTO ce npeacrtaensea ot Jllobommp YakbpoB 1 XpuUcto
Topopos.

Opob6peHne Ha hMHaHCOBUA OTYeT

®uHaHcoBmAT oTdeT kKbM 30 wHM 2020 r. (BKNIOYMTENHO CpaBHUTENHATa MHpopMauus) € ogobpeH n
npuet oT CbBeTa Ha anpekTopuTte Ha 30 centemepu 2020 .

30.09.2020r. | Ul A A
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Xpucto Togopos............ AN JTio6ommnp HakbpoB............ccccvvvvvveeeennnn.
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