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MexauHeH CbKpaTeéH KOHCOJINAUPAH OTHEeT 3a
CbMHaHCOBOTO CbCTOAHUNE

MosicHeHue 31.12.2019 31.12.2018
XWUN.MB. XWUN.NB.

AkTuBH
HeTekywu aktueu
HemaTtepuanHu aktmeu 107 505 110 283
MmoTun, MmallmHK, cbopbxeHus n obopyasaHe 11 135 286 4471
MHBECTULMOHHN UMOTK 12 166 721 166 802
MHBecTuuumn oTyMTaHu no metoda Ha cobCcTBeHUSA 8
Kanurtan 25572 25514
[ObnrocpoyHn hnHaHCOBM akTUBU 10 34 334 29 349
[bnrocpoyHn B3eMaHus oT CBbp3aHu nvua 21 1462 403
THproeckn n Apyrn B3emMaHums 585 664
OTCcpoyeHn gaHbYHM aKTUBY 5170 4677
HeTekywu akTneu 476 635 342 163
TeKywiun akTuem
MaTtepuanHu 3anacu 6 409 5824
KpaTkoCcpo4YHM OMHAHCOBU aKTUBM 13 18 522 19271
Tbproecku u Apyru B3emMaHums 14 99 366 79 739
B3emaHus oT cBbp3aHu nuua 21 3590 1533
B3emaHus BbB Bpb3ka C AaHbUM BbPXY AoXoa4a 10 53
Mapw 1 napuyHn eks 15 21727 20903
TeKywum aKTMBM 149 624 127 323
OG0 aKTUBU /626,259 469 486

M3nbnHuteneH pMpeK'rob: \
/Mo6omup Yakbpos/

U3roTBun:

3NbLAHUTENEeH AUPEeKTop:

) T / \ ¢/ 3
pucto Tonopos \ L\'Lb /—\\

i
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MexanHeH cbKpaTeH KOHconuaupaH oT4yeT 3a
domMHaHCOBOTO CbCTOSAHME (NPOoABbIXKEHUE)

MosicHeHue 31.12.2019 31.12.2018
Cob6cTBeH kanuTan v nacuBu XWUN.NB. XWUN.NB.
Cob6cTBeH kanuTan
CobcTBeH Kanutan, oOTHacsiw ce Ao
nputexarenute Ha CcOOCTBeH Kanutan Ha
npeanpuaTMeTO Manka:
AKLIMOHEpeEH kanutan 16.1 30881 30881
Pesepsu 16.2 189 454 189 653
duHaHcoB pesynTart (80 005) (78 783)

140 330 141 751

ManumHCcTBEHO yyacTue 228 250
O6wwo cobcTBEH KanuTan 140 558 142 001
Macusu
HeTekywm
[ObnrocpoyHn MHAHCOBW 3a0bIDKEHNS 18 90 057 98 587
[ bnrocpoyHy TbProBCKM 3a4bIKEHNS 18 23023 23012
ObArocpoyHn  3agb/DKEHUS  KbM  CBbpP3aHu
npeanpuaTuA B rpynara 21 111 354
JInsuur 58 301 39793
lMeHCUOHHU 1 Apyrn 3agbIMKEHNs KbM NepcoHana 857 728
[pyrn AbNrocpoyHn nacunem 299 501
OTCcpoyeHn gaHbYHN NacuBmn 1 308 1 308
HeTekywm nacuseu 285 199 163 929
TeKkywwmn
KpaTKoCpO4YHM hMHAHCOBM 3a4bIMKEHMS 18 32 301 31570
Tnsunr 39 064 -
KpaTkoCpOYHM  3adbimKeHust KbM  CBbp3aHu
npeanpuaTua B rpynaTta 21 35 005 39 333
[aHbyHKM 3agbrmkeHna 17 1214 559
THproecku 3agbrmkeHnst 17 60 220 69 299
[MeHCcMOoHHU 1 apyrn 3agbIMKEHUs KbM NnepcoHana 4170 3338
Opyrn nacusu 17 28 528 19 457
Texkywn nacueu 200 502 163 556
O6wwo nacuem 485 701 327 485
O6uwo nacueu u CK /,\62 259 469 486

(
Usroteun: M U3nbnHuTeneH AWNPEKTOo

|Ane p Kepesos/ /Mro6omup Yakbpos/

&‘l““ "ManunuuTenen .queKTA
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MexauHeH CbKpaTeH

MosicHeHne

Mpuxoan ot npogaxxou
Opyr npuxoam
Mevan6a ot npogaxba Ha HETEKyLLMN aKTUBU
Pasxogu 3a matepnanu

Pa3xoam 3a BbHLWHM yCcnyrn
Pasxoam 3a nepcoHana

Pasxogn 3a amopTm3auua wu
HedUHaHCOBW aKTUBU
CebecTonHOCT Ha NpodafeHnTe CTOKU U APYrn TEeKyLUM
aKTMBm

3aryba oT npeoueHka Ha MHBECTULIMOHHU UMOTU

Opyru pasxoam

Meyan6al/(3ary6a) ot onepaTtMBHa AeMHOCT

durHaHCcoBK pasxoam

durHaHCOBM Npuxoam

PesyntaT oT MHBECTUUMM B acoumvpaHu npeanpustus

no metoda Ha cobCcTBEHUS KanuTan

Opyrn dvHaHcoBM No3nuum

Meyan6a npean gaHbLUM

Mpuxoam oT gaHbLUM BbPXY 4OX04a, HETHO 19
MNevyan6a 3a roguHaTa

Opyr BceobxBaTeH goxoa

KoMnoHeHTH, KouTO He ce peknacucpmuupar B
nevan6ara m 3ary6ara:

Opyr BceobxBaTeH A0OX04 3a roguHaTa, HETHO OT
AaHbUM

O6Lo BceobxBaTeH Joxon,

Mevan6a, npuHagnexalla Ha:

AkumoHepute Ha bbnrepuaH Evpyeins Mpyn EALL
HekoHTponupaluo y4acTtue

O6Lwwo Bceo6xBaTeH [oxon NpuMHaanexaty Ha:
AkumoHepute Ha bbnrepunar Evpyeins Mpyn EAL]
HekoHTponupallo yyactue
OcHoOBeH goxoAa Ha akuuA B NnB.

obeslleHka Ha

20
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oTyeT 3a
ne4yanb6barta unu 3arybata v Opyrusa BceoOxBaTeH
aoxopn 3a nepuoaa, npukrnoyBaly Ha 31 gekeBMpu

N3nbnHuteneH .quekfop:
/Mr6omup Yakbpos/

U3nbnHUuTeneH gupexkTop:
/Xpucto Togopos/

31.12.2019 31.12.2018
Xun.nBe. XUn.nBe.
302 611 263 065

32992 36 477

1 .

(83 955) (79 252)

(165 579) (173 946)

(17 375) (14 963)

(42 875) (6 075)

(547) (793)

(11 842) (22 077)

13431 2 436

(13 957) (7 396)

2 647 96

4215 4712

(5 639) (915)

697 (1067)

59 1103

756 36

(199) 7

(199) 7

557 43

778 36

(22) 8)

579 51

(22) (8)

| 0,02 0,002
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MexanHeH kKoHconManpaH (UHaAHCOB OTYeT Bul \
> fgarian Amirw
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Vation Flo Group

MexauHeH cCbKpaTeH KOHconuaupaH oOT4YeT 3a [MpPOMeHuTe B
cobCcTBeHMA KanuTan 3a nepuoaa, npuknoyBal, Ha 31 aekeMBpuU

Bcuuku cymu ca B XUn.nB. Cob6cTBeH KanuTan, NpMHagnexalwy, Ha akumoHepuTe Ha Bbnrepuan HekoHTponup O6wo
Ebpyens Npyn EAL] auwo yyactue KanuTtan
AKUMOHepeH Opyru 3akoHoBM MpeoueHkn Hepa3npeaeneHa O6wo
Kanutan pesepBu pe3epBU MO NNaHoBe C neyan6a
AedurHUpaHm
[oxoau
Canpo kbM 1 siHyapm 2018 r. 30881 186 045 3088 513 (75 268) 145 259 258 145 517
Edpekt o1 MC®O 9 - - - - (3559) (3559) - (3559
Canpo kbM 1 asHyapm 2018 r.,
npensvyncneHo 30881 186 045 3088 513 (78 827) 141 700 258 141 958
HeTHa neyan6a 3a rogvHata - - - - 44 44 (8) 36
Opyr BceobxBaTeH [oxosa - - - 7 - 7 - 6 245
O6Lwo Bceob6xBaTeH nAoxon 3a
roguMHarta - - - 7 44 51 (8) 6 281
Cango kbMm 31 gekempu 2018 r. 30 881 186 045 3088 520 (78 783) 141 751 250 142 001
Canpo kbm 1 siHyapu 2019 T. 30881 186 045 3088 520 (78 783) 141 751 250 142 001
Pasnpenenexnv aMeuaeHTu - - - -
TpaH3akuMmn cbc co6CTBEHULUTE - - - - (2 000) (2 000) - (2 000)
HeTHa neyan6a 3a rogvHaTta - - - - 7]78 778 (22) 756
DOpyr BceobxsateH goxoa | - - - (199) /\ I - (199) - (199)
O6wo Bceob6xBaTeH [0XO, /
roguHaTa - - - (199) / 77\8\ 579 (22) 557
Canpo kbM 31 gekemBpuU r. 30 881 186 045 321 (|'80 005) 140330 228 140 558

U3roTBun: 1
/IAnekcangbp Kepesos/

Ma3nbnHuTeneH gupekTop:
/Mro6omunp Yakbpos/

| %
U3nbnHUTEeneH aupeKTop: \ A Pt
/XpucTto Toaopos/ \,
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Mex(,qw HEeH CbKpaTeéH KOHCcOoJiInaunpaH OT4YeT 3a
napniHnTe nNotTouun 3a nepuvnoaa, nNpukinkoYvyBaly
Ha 31 gpekemBpU

MosicHeHus 31.12.2019 31.12.2018

XWUn.n.. XWUn.n..
OnepaTtuBHa geNHOCT
[MocTbnneHnsa oT KNMeHTH 316 675 266 660
MnawaHusa Ha gocTaBYMUmn (278 902) (240 503)
MnawaHusa kbM nepcoHana u OCUrypuTeENHN NHCTUTYLUK (19 608) (17 940)
MnateHn gaHbLK BbpXY Nevyanbata 1) (100)
MnateHun gpyru gaHbUK, HETO (5 162) (3490)
lMnateHn 6aHKOBU TaKCKU U NUXBU NO KPATKOCPOYHM 3aemMu 3a
obopoTHK cpeacTea (37) (80)
Opyrn nocTbnNneHus ot onepaTnBHa 4eAHOCT 1794 2975
[pyrv nnawaHuna 3a onepaTtnBHa 4eNHOCT (1 565) (1 .090)
HeTeH napuyeH NoTok oT onepaTuBHa AeNHOCT 13194 6 432
MHBeCTULMOHHA AenHOoCT
MpnoobueaHe Ha AbLNArOTPaNHN MaTepuarnin akTUBK (14) (97)
MpnoobueaHe Ha HeMaTepuarnHu akTUBK (38) (2 105)
MpuoobrBaHe Ha MHBECTULMOHHU NMOTH - (3 187)
MnawaHusa no npegocTaBeHy 3aemMum (8 196) (2 044)
MonyyeHn nuxen No NpegocTaBeHn 3aemun 692 -
Opyrn nocTbnneHns oT UHBECTULMOHHA AENHOCT 1695 443
HeTeH napu4yeH NOTOK OT MHBECTULIMOHHA AENHOCT (5 861) (6 990)
durHaHcoBa AENHOCT
MMocTbnneHuns oT NonyyYeHn 3aemu 21089 26 769
MnawaHusa No nony4yeHn 3aemun (25 050) (27 325)
MnaTteHun nuxsun (2 892) (2 852)
[pyru nnawaHuna 3a puHaHcoBa AENHOCT (281) -
HeTeH napuyeH noTtok oT chuHaHcoBa feNHOCT (7 134) (3 408)
HeTHa npomsaHa B napu 1 napuyHu eKBMBareHTu 199 (3 966)
MapuyHK cpeacTBa B Ha4anoTo Ha nepuoaa 20903 24 417
Meyan6a oT BanyTHa NpeoLeHKa Ha NapuyHn cpeacTea 625 452
Mapu4yHu cpeacTBa B Kpas Ha nepuoaa 21727 20903
}
/A \
|
U3roTteun: M3nbLnHuTeneH aupekTop:_
IAnekcanabp Kepesos/ /Mro6omup Yakbpos/

|

N3nbnHuteneH ,qué\KTop: { o4

DOata: 28.02.2020 r. /XpucTto Tonopos/ \ v
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NMosACHEeHNA KbM MeXAUHHUA CbKpaTeH d)MHaHCOB oTyeT

1. MNpenmeT Ha AenHoCT

Bbnrepuan Ebpyens Npyn EA[l e pernctpmpaHo kaTo akuMoHepHO Apyxectso npe3 2003 r.
no cdompmeHo geno 5119 Ha Codpuinckun Mpaackm Cba. EQHONMYEH akuMOHEp Ha OpYKEeCTBOTO
e XumnmnopTt ALL. [py>xeCcTBOTO € Cb3dafeHo C Len Aa MHBeCcTMpa B ObLEPHN gpyKeCcTBa OT
chepata Ha aBuaumgaTa. [pyXeCTBOTO € C aKkuuoHepeH kanutan B pasmep Ha 30 881 106
Oposi OGUKHOBEHM MOMMEHHW aKUMM C HOMMWHAarHa CTOMHOCT OoT no 1 nB. Bcska, obLwo 3a
30881106 nB., EMK 131085074. Ha 20 centemBpm 2019 r. e peructpypaHa €emMUCKHS
obnurauun Ha [pyxecTtBoTo Ha BOE Afl.

OcHoBHaTa genHocT Ha 'pynaTa ce CbCToM B:

e [lpvpobuBaHe, ynpasneHue n npogaxbda Ha yyacTus B ObMArapckun 1 YyxaectpaHHn OpYyXecTBa;

o ®duHaHcupaHe Ha apyxecTsa, B kouTo [pynarta y4acTtBa;

e ABMAUMOHEH TpPaHCMOPT W Ha3eMHU AewHOCTU no obcnyxBaHe W PEeMOHT Ha caMoneTn u
camoneTHW aBurartenv;

e TbproBcko NpeacTaBMTENCTBO U NOCPEAHNYECTBO;

¢ KomwucunoHHa, cnegmumuoHHa 1 cknagosa AeNHOCT.

OpyxXecTBOTO ce ynpaBnsiBa 4pe3 efHOCTENeHHa cucTtema Ha ynpaBneHue, BkntovBalia CbBeT Ha
OVPEKTOpUTE B CbCTaB:

WMoppnan AnToHoB Kapamanakos — Mpeacenaten Ha CJ]

Anekcanabp Aumntpor Kepesos- uneH Ha C[]

AHko Bwnkos Meoprues — uneH Ha C1

JTio6omump TogopoB YakbpoB - uneH Ha CI n N3nbnHuTEeneH gupekTop

Xpucto Togopos Togopos - uneH Ha C u UanbnHuteneH gupekrop

[pyxecTBOTO Ce NpeacTaBnsiBa OT U3NbIIHUTENHUTE AnpekTopu Xpucto Togopos Togopos u Jllobommp
TopoBop YakbpoB caMo 3aegHo.

2. OcHoBa 3a usroressiHe Ha MeXxxauHHUA KOHCcoOonMunanpaH (blechos oTyeT

To3an MexauHeH CbKpaTeH KoHconmuaupaH OMHaHCOB OTYET 3a nepuog OT ABaHajeceT Meceua o 31
aekemBpu 2019 r. Ha [pynata e u3roTBeH B CbOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a
dvHaHcoBo oTumtaHe (MC®O), paspaboteHn u nybnukyBaHn ot CbBeta no MexayHapogHu
cyeTtoBoaHu ctangaptn (CMCC) n npuetn oT EC. Ton He cbabpxa uanata MHoOpMauus, KoaTo ce
N3MCKBA 3a M3rOTBSHE Ha MbITHW rOQULLHN PUHAHCOBM oT4eTU cbrnacHo MC®O u cnegsa fa ce 4vete
3aeHO C roauvwHusa ¢uHaHcoB otyeT Ha [pyxectBoto kbM 31 gekemBpu 2018 r., M3roTBeH B
cboTBeTCTBUE C MexayHapogHuTe ctaHgapTv 3a ¢uHaHcoBo otuutaHe (MC®PO), paspaboTeHu u
nybnukysaHn ot CbBeTa MO MexgyHapodHu cyeTtoBogHu cTtaHgaptu (CMCC) wu npuetn ot
EBponenickusa cuio3 (EC).

OTgenHnTe enemMeHTn Ha MeXOMHHUSA KoHconuampaH drMHaHCOB OTYeT Ha [pynaTta ce oueHsiBaT BbB
BanyTaTa Ha OCHOBHaTa MKOHOMMWYEcCKa cpeda, B KOATO npeanpuatusata ot [pynata ussbpluBat
AeviHocTTa cm (“pyHKumMoHanHa Banyta’). MexaMHHUAT koHconuamnpaH OUHAHCOB OTYET € CbCTaBEeH B
Obnrapckm nesa (nB.), KOeTO e pyHKUMOHanNHaTa BanyTa Ha npeanpuaTMeTo Manka. ToBa e
dyHKUMOHanNHaTa BanyTa Ha [OPyXecTBOTO-malrka WM Ha [ObluepHuTe JpyxecTBa. Banytata Ha
npeacTaBsiHe Ha pynaTta e 6bnrapcku nesa.

Bcuykn cymmn ca npeactaBeHn B XMNAAM neBa (XWn.nB.) (BKIIOYUTENHO cpaBHWUTENHaTa MHdopmauus
3a 2018 r.), OCBEH aKo He e MOCOYEHO ApYro.

MeXanHHMAT KoHconuaupaH OUHAHCOB OTYET € CbCTaBEeH MpW crnasBaHe Ha NpUHUMNa Ha
JencTealwo npeanpusaTure.
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3. CyeTOBOAHA NONMUTUKA

To3an MexaMHEH CbKpaTeH KOHconuaupaH (UHAHCOB OTYEeT € W3rOTBEH CbINlacHO MpueTaTta
cYeToBOAHA NOSMIMTMKA B NOCHEAHNSA rogulieH KoHconuanpaH domHaHcoB oTyeT kbM 31 gekemspu 2018
r.

3.1. NMpomeHn B NpMOGNU3UTENHUTE OLLEHKU

I'IpM N3roTBAHETO HaA nNpeacrtaBeHna MeXANMHEeH CbKpaTeH KOHconngupaH d)I/IHaHCOB OoT4yeT cCa
n3nonseaHn peguua npeannorioxxeHnd, oueHKn n oonyckaHma OTHOCHO NPU3HaBaHETO U OueHABaHEeTOo
Ha akKTuBu, nacmBu, npmxogn m pasxogu. ,D,eVICTBMTeHHMTe pe3yntatn morat ga ce pasnudaBaTt oOT
npeanonoXeHunaTta, OUueHKNUTe U OOMNYyCKaHUATa Ha PbKOBOACTBOTO U B pedku criydanm CbOoTBeTCTBaTt
HaMbJIHO Ha NpeaBapuUTesiIHO OUEeHEHUTE pe3ynTaTu.

[Mpn N3roTBAHETO Ha NPEACTaBEHUS MEXAMHEH CbKpaTeH KOHCONMMAMpPaH (PMHAHCOB OTYET 3HaYUMuUTE
MpeueHKn Ha PbKOBOACTBOTO NPW NpuUraraHeTo Ha CYETOBOAHWTE MOMMWTUKM Ha [pynata u OCHOBHWTE
M3TOYHMLUM Ha HECUIYPHOCT Ha CYETOBOAHWUTE NPUONM3MTENHM OLEHKM He ce pasnunyaBaT OT Tesw,
OMOBECTEHN B roaunlHNG onHaHcos oT4eT Ha 'pynaTa kbm 31 aekemspu 2018 r.

3.2. YnpaBrneHune Ha pucka OTHOCHO (hpMHaHCOBU MHCTPYMEHTU

pynaTa e nsnoxeHa Ha pasnuMyHM BUOOBE PUCKOBE NO OTHOLUEHME Ha (PUHAHCOBUTE CU MHCTPYMEHTM.
Han-3HaynmuTe (pvHaHCOBM PUCKOBE, Ha KOUTO e n3noxeHa [(pynata ca nasapeH puUck, KpeauTeH puck
N NMVKBUOEH PUCK.

MeXOMHHMAT CbKpaTeH KOHconuauMpaH PUHaHCOB OTYET He BKIIOYBA UsnaTta MHgopmaunss OTHOCHO
yrpaBNeHNETO Ha pucka W OMOBECTSIBAHMATA, W3UCKBAHW MpU  W3FOTBAHETO Ha rOAWLIHU
KOHCONuAMpaHu uHAHCOBM OTYETM, M crnedBa Aa Ce 4YeTe 3aefHO C TFOAMLUIHUSA KOHCONMMAMpaH
drHaHcoB oTyeT Ha [pynata kbm 31 gekemepu 2018 r. He e umano npomeHu B nonutukaTa 3a
yrnpaBrieHne Ha pucka OTHOCHO (PMHAHCOBM MHCTPYMEHTUM Npe3 nepuoaa

4. CuyeTOBOOHU OLIEHKMU

3a uenute Ha MW3rOTBAHETO Ha TO3U MEXOWHEH CbKpaTeH (PMHAHCOB OTYET, PBKOBOACTBOTO Ha
OpyXecTBOTO € NPUMNoXMUIo CYETOBOAHM MPUBNN3UTENHN OLEHKN 1 NPEANOSIOXKEHMS NMpU OLEHKaTa Ha
CBOWTE aKTVMBW, Nacveu, NpUxoau n pasxogu. [leicTButenHuTe pesyntaTu MoraTt ga ce pasnuyasar oT
TE3N OLEHKM W MNPELnofiokeHns Ha pPbKoOBOACTBOTO. CYeTOBOAHWUTE NPUONU3UTENHU OLEHKU WU
NpeanonoXeHUsl, NPUMOXeHN B TO3M MEXOUHEH KOHCONMuAWpaH CbKpaTeH (DUHAHCOB OTYET, HE ce
pasnuyasaT OT nocrneaHus roguweH ouHaHcoB oTyeT Ha [pyxecTBoTo kbM 31 aekemepu 2018 r.

5. HoBu ctaHgapTh, nameHeHua U pas3sicHeHusa kbMm MC®O, kouto Bnu3aT B
cuna Ha 1 aHyapwm 2019

npOMeHVITe Ca CBbp3aHu CbC cneaHnTe ctaHgapTu:

¢ MC®O 9 ,OuHaHCOBM WHCTPYMeHTU’ (n3meHeH) — [lpegnnawaHma ¢ oTpuuaTterniHo
KoMmneHcupaHe, B cuna oT 1 aHyapu 2019 r., npuet oT EC

e MCC 19 ,doxoouM Ha HaeTn nuua“ (u3ameHeH) — [lpomsaHa B nnaHa, CbKpallaBaHe unu
ypexpaaHe - B cuna ot 1 aHyapu 2019 .

¢ MCC 28 ,MHBecTMuumn B acoummpaHu NpeanpuaTus u CbBMECTHWU NpeanpuaTus® (M3mMeHeH) —
[bnrocpoyHn yyactusi B acoummpaHm u CbBMECTHM npeanpuatus B cuna ot 1 aHyapu 2019 .

o KPMC®O 23 ,HecurypHOCT OTHOCHO OTYMTAHETO Ha AaHbK BbpXy Aoxoda” B cuna oT 1 sgHyapu
2019 r.

o [ognwHu nogobpernst Ha MCPO 2015-2017 r., B cuna ot 1 saHyapu 2019 .
e MC®O 16 ,JInsuHr’ B cuna ot 1 aHyapwm 2019 r., npmet ot EC

Kbm patata Ha M3roTBsHE Ha HACTOAWMS MEXAWHEH KOHconuaupaH (UHAHCOB OTYET eauH OT
CblUEeCTBEHUTE KOMMOHEHTM B rpynarta e B npoLuec Ha oLeHKa Ha edekTute oT npunaraHe Ha MCOO 16
JInaunr. MNprynHaTa 3a ToBa € CNOXHOCTTa Ha eHOOXOAMMMUTE N3NYCIIEHMS N MHOXECTBOTO KOMIMOHEHTHU
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N gonyckaHua, KOMTo pbKOBOACTBOTO Ha KOMMOHEHTa cnegBa Aa aHanu3unpa, oueHu n mogenupa, 3a
Aa e B CbCTOAHME Oa OoueHn npaBUiiHO ecbeKTa OT nNpunaraHeTo Ha CTaHgapTa.

6. CTaHp,apTM, n3MeHeHnA N pa3fdCHeHnA, KOUTO BCe OoLle He Ca BJie3sin B cuna
N He ce npunarat oT Nno-paHHa gaTta oT ﬂpy)KeCTBOTO

Kbm pgatata Ha ogobpeHne Ha To3M pMHaAHCOB OTYET ca NybnukyBaHW HOBM CTaHAAPTU, USMEHEHMUSA U
passiCHEHMS KbM CbLLECTBYBALLW BeYye CTaHO4apTW, HO He ca Breanu B curna unum He ca npuetn ot EC 3a
dbnHaHcoBaTa roguHa, 3ano4ysawa Ha 1 sHyapu 2018 r., n He ca Gunu NPUNoXeHn OT No-paHHa garta oT
OpyxectBoto. He ce ovyakBa Te Ada wmaTt cblecTBeH edekT BbpXy (UHAHCOBMTE OTYETM Ha
OpyxecTtBoTO. PBbKOBOOCTBOTO OYakBa BCUYKM CTaHZApTM M W3MeHeHWss ga O6baat npvetn B
cyeTOBOAHATa MonuTuka Ha [pyXecTBOTO Npe3 MbpBUsS Nepuog, 3anoysaly, cnef gatara Ha Bnn3aHeTo
UM B cuna.
[MpomeHnTe ca CBbpP3aHu CbC crnegHuTe cTaHaapTu:
e MC®O 14 ,OTCpoyeHM CMETKM Npu perynupadun ueHn” B cuna ot 1 sHyapu 2016 r., BCce oule He
e npuet ot EC
¢ MC®O 17 ,3actpaxoBaTenHu gorosopu” B cuna ot 1 aHyapu 2021 r., BCe owe He e npueT oT
EC;
e MC®O 3 ,busHec kombuHaumu, B cuna ot 01 saHyapu 2020 r., Bce oule He e npuet oT EC
o Pecdopma npu nuxseHute nHgekcm (MCPO 9, MCC 39, MC®O 7), B cuna ot 01 aHyapu 2020
r., Bce owe He e npuet oT EC;
e UMNameHeHnss B8 MCC 1 n MCC 8 — [ledpuHunums 3a cbaecTBeHocCT, , B cuna ot 01 aHyapu 2020 r.,
BCe olle He e npueT oT EC.

7. 3HauuTenHun cLOUTUA U caenku

Kato usano cbctosHMeTo Ha [pynata e ctabunHo, BbNPEKM cerawHata MKOHOMMYEecka cpefa u
pasnonara C AOCTaTb4HO KanuTan M NUKBMAOHOCT Oa oOcny)XBa CBOUTE OMNepaTMBHU OEWHOCTU WU
abnrose.

8. MHBeCTVILI,I/II/I, OTYUTAHU NO MeToda Ha cobcTBeHUnA KanuTtan

8.1. UHBeCcTMLMM B acouMnpaHun npeanpusaTus

pynaTa nputexaBa akuMu Unun AsnoBe OT Kanutana Ha cnegHuTe acouumpaHy NpeanpusaTus:
31.12.2019 VYvactne 31.12.2018 Y4actue

Xwn. nB. % Xun. n.. %

JlydptxaHza TexHuk Codua OO 8584  24.90% 8 945 24.90%

Cyucnopt Bwnrapusa ALl 5426 49.00% 5671 49.00%

Cunebp YuHre benrapus OO0 5006 42.50% 5170 42.50%

Amageyc Bbvnrapua OO 3501  44.99% 3294  44.99%
22 517 23 080

MHBecTMumMnTe B acoumvMpaHu npegnpusatMa ca OTYETEHU B MEXOMHHWUSA CbKpaTeH KOHcOonuaupaH
dmHaHcoB oT4eT Ha pynaTta no metoga Ha cobcTBeHus kanutan. [latata Ha MeXaMHHUTE hUHaAHCOBU
oT4eTUN Ha acounmnpaHute npeanpuatmsa e 31 gekemspu 2019 r.

8.2. UHBeCcTULUMMN B CbBMECTHU NpeanpusaTus
prnaTa npuTexaea akunn unun ganoee OT Kanutana Ha cliegHUTe CbBMEeCTHU npeanpuaTna:

Nme 31.12.2019 Yyactne 31.12.2018 VYwactue
XUN.nB.. % XWUN.nB. %
HiwoaHc BI" AL} 3055 50.00% 2434 50.00%

—soss o434
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9. OTuyuTaHe No cerMeHTu

-~

PtkoBOACTBOTO, OTroBOpPHO 3a B3eMaHe Ha onepaTtuBHU pelleHuna, onpenend onepatuBHUTE CErMEeHTU
GaSMPaVIKI/I Ce Ha BMAOOBETE OENHOCTWU, OCHOBHUTE NpoAYKTN W yCInyru, KOMTo ce ocCbluecTBABaAT OT
prnaTa. [enHocTTa Ha I'pynaTa Ce pasrnexmna Kato CbBKYNHOCT OT eAUHNUN — onepaTuBHN CErMeHTH,
KOUTO Morat ga Bapupat B 3aBUCUMMOCT OT €CTeCTBOTO U pPa3BUTUETO HA KOHKpPETEH CerMeHT, KaTto ce
OoT4YnTa BIIMAHNETO Ha PUCKOBU CbaKTOpVI, napun4HM noToun, NpoayKTn N na3apHn N3NCKBaHUA.

Bcekn ot onepatnBHUTe cCerMeHTn ce ynpasngaBa OTAOENIHO, AOOKOJIKOTO TOW W3UCKBA OTAENHU
TEXHONOMNMn 1 pecypcu, Kakto 1 oTaesriHu MapKeTUHroem nogxoau.

CovrnacHo MC®O 8 obsBeHuTe neyandbu nNo cerMeHTU, ce OCHoBaBaT Ha MHGOPMAaLUATA, KOSATO ce
M3NoM3Ba 3a HyXAuTe Ha BbTPELUHO YNpaBfeHCKO OTYMTaHe M KOSATO Ce npernexaa perynspHo oT
nvuara, OTrOBOPHU 3a B3EMaHe Ha onepaTuMBHU peLLEHNS.

Mpy oTynTaHeTo no cermeHTn cnoped MC®O 8 pynaTta npunara cbluata NonuTUKa Ha oLeHsiBaHe,
KaKTO B MOCNEeAHUs roAuLLIeH KOHCONMAaMpaH (OMHAHCOB OTYeT.

OcCHOBHWTE OnepaTMBHU cerMmeHTn Ha pynaTa ca cnegHuTe:

=  TpaHCcnopTeH cekTop
=  HeasmXumm umoTun

Cp,eJ'IKI/ITe B prnaTa Mexay oTaenHuTe cerMeHTun ce n3BbpLuBaT Npuy nasapHU yCrnoBu4.
WHdopmaumsaTa 3a onepatuBHuTe cermeHTH Ha pynaTa e o6o6LieHa, kakTo creaga:

31 npekemBpu 2019

Mpuxoam oT npogaxou

MexaycermeHT Npuxoamn oT Npoaaxou

Opyrv npuxogu

MexxagycermeHTHM opyru npyuxoam

Meyan6a ot npogaxba Ha HETEKYLLM akTUBM
Pa3xogu ot onepaTtnBHa AenHOCT
MexgycermeHTn pasxoam OT onepaTnBHa AEWHOCT
PesynTtaTt oT onepatuBHa AeAHOCT

durHaHCcoBM pasxoaun

®duHaHcoBU Npuxoau

Mpuxoan oT AMBUAEHTK

Pesyntat oT WHBECTMUMM B acouuupaHu nNpeanpuaTus
no Metofa Ha cobCcTBeHUst kKanuTan

Opyrv domHaHCcoBM No3uumnn

Meyan6a npeau paHbUM

Mpuxoan oT AaHbLM BbPXY AOX0Aa, HETHO
Meyan6a 3a roguHarta

AKTMBM Ha cermeHTa

MacuBu Ha cermeHTa

10.AbnrocpoyHn oMHAHCOBU aKTUBMU

HepBumxummn

Kanutanosu nHeectuumm no cnpaBeannBa CTOWHOCT B opyr

BceobXxBaTeH goxof , B 60pCOBO HeTbpryemMun aktmeu

Obnrosu MHCTPYMEHTU NO aMOopTU3npaHa CTOMHOCT —

npegocTaBeHn 3aeMm
O6e3ueHka no MCPO 9

TpaHcnopT AMOTH EnnmuHaumm  KoHconuaupaH
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.JNB.
290 007 12 604 - 302 611
1210 - (1210) -
32971 21 - 32992
69 - (69) -
1 - - 1
(317 680) (6 143) 1650 (322 173)
3) (1 276) 1279 -
6 575 5 206 1650 13431
(12 292) (2 930) 1265 (13 957)
3194 718 (1 265) 2 647
4 157 - (4 157) -
- - 4215 4215
(5 638) 1) - (5 639)
(4 004) 2993 1708 697
367 (308) - 59
(3637) 2 685 1708 756
772 963 201 862 (348 566) 626 259
435 217 108 435 (57 951) 485 701

31.12.2019 31.12.2018

XUn. nB. XUn. nBe.

11178 11178

27 856 21 371

(4 700) (3200)

34 334 29 349
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11. AMOTH, MalLMHN U CHOPBXKEHUA

Canpo kbm 01 ssiHyapum 2018
OT4yeTHa CTOWMHOCT
HaTpynaHa amopTunsaums n obesLeHka

BanaHcoBa CTOMHOCT

Kbm 31 npekemBpu 2018 r.
OT4eTHa CTOMHOCT
HatpynaHa amopTusaums n obesueHka

BanaHcoBa CTOMHOCT

Kbtm 31 npekemBpu 2019

OT4eTHa CTOMHOCT

HatpynaHa amopTnsauusa n obesueHka
BanaHcoBa cToMHOCT

3a2018r.

OTyeTHa CTOMHOCT

Canpo kbm 01 AHyapwm 2018

HoBonpuoobutn aktneu
OTnucaHn akTMBK - OTYETHa CTOMHOCT

KpanHo canpo otyeTHa cTOMHOCT
AmopTunsaums

Canpo kbm 01 AHyapm 2018
OTnncaHn akTUBM - amopTU3aLns
HauncneHa amopTtusauus 3a nepuoaa
KpanHo cango amopTtusaums

10

‘s

Pasxoau no

MawuHn u  TpaHcnopTHM PemoHT Ha npuaobusaHe
Crpagun CbOpPbXKEeHUs cpeacTtBa HaeTu akTUBMU Opyru Ha [IMA Oo6wo
’000 nB. 000 nB.. ’000 nB. 000 nB. ’000 nB. ’000 nB. ’000 nB.
4004 4694 1368 4537 1411 29 16 043
(3807) (3315) (1341) (2 658) (730) - (11 851)
197 1379 27 1879 681 29 4192
4004 4719 1368 6 529 1456 29 18 105
(3818) (3718) (1 354) (3 885) (859) - (13 634)
186 1001 14 2644 597 29 4471
6 456 5 465 163 302 7613 1465 203 184 504
(4 565) (4 052) (34 293) (5 344) (964) - (49 218)
1891 1413 129 009 2 269 501 203 135 286
4004 4694 1368 4 537 1411 29 16 043
- 49 - 1992 48 102 2191
- (24) - - 3 (102) (129)
4 004 4719 1368 6 529 1456 29 18 105
(3.807) (3 315) (1.341) (2 658) (730) - (11 851)
- 24 - - 3 - 27
(11) (427) (13) (1 227) (132) - (1810)
(3 818) (3718) (1 354) (3 885) (859) - (13 634)
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3a2019r.

OTyeTHa CTOMHOCT

Canpgo kbm 01 Axyapu 2019 4 004 4719 1 368 6 529 1 456 29 18 105
Edoekt o MCDO 16 JIusmHr 2 452 - 161 585 - - - 164 037
Hosonpunaobutn aktnen - 746 349 1084 9 165 315 167 503
OTnMcaHn akTUBM - OTYETHA CTOMHOCT - - - - - (165 141) (165 141)
KpaliHo canpo ot4yeTHa CTOMHOCT 6 456 5 465 163 302 7613 1465 203 184 504
AmopTusauus

Canpo kbm 01 AHyapwm 2019 (3 818) (3718) (1 354) (3 885) (859) - (13 634)
HauncneHa amopTtusauus 3a nepuoga (747) (334) (32 939) (1.459) (105) - (35 584)

KpanHo cango amopTtusaumsa (4 565) (4 052) (34 293) (5 344) (964) - (49 218)
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12. AHBeCTULIMOHHUN UMOTHU

MNHBECTULMOHHMTE UMOTU Ha pynaTa ce oTyuTaT no cnpaBeasnvBa CTOMHOCT , GasupaHa Ha OLEeHK/ Ha
OTOPU3NPaHN OLEHUTENW U NPEeACTaBnsBaT 3eMU U crpaau Ha Teputopusita Ha rpag Codusi, Bbnrapust
n MoraT ga 6baaTt npeacTaBeHn kaTo crieasa:

31.12.2019 31.12.2018
XUI. NB. XUI. NB.
3emu n crpagm 166 721 166 802
166 721 166 802
13.KpaTkocpo4Hu hMHAHCOBU aKTUBU
KpaTkocpoyHuTe (bMHaHCOBM akTMBM Ha [lpy>KeCTBOTO Ca KaKkTo criefBa:
31.12.2019 31.12.2018
XUI. NnB. XUI. NB.
Kanutanoeu nHBecTuuMM No crnpaBegsiMBa CTOMHOCT B ApYyr
BceobXBaTeH A0X0[ , B OOPCOBO HETHLPryeMn akTUBM 18 000 18 000
ObnroBu WHCTPYMEHTM MO amopTu3MpaHa CTOWHOCT —
npeaocTaBeHn 3aemu:
MMaBHMUa 334 1158
Jlnxea 188 113
18 522 19 271

MpenoctaBeHuTe oT pynaTta 3aemu ca kpatkocpodHu ¢ nagex 31.12.2020 r. npu roguwHn nasapHu
nnxseHu HUBa. 3aemuTe ca HeobesneveHu.

14. TbproBCKM 1 Apyru B3eMaHus

31.12.2019 31.12.2018

XWn. nB.. XWn. nB.

Tbproeckn B3eMaHus 20 599 11 626
20 599 11 626

Opyrn prHaHcoBu B3emaHusi 2 353 2518
O06L0 hrHaHCOBM B3EMaHUSA 22 952 14 144

[aHbyHM B3emMaHna 10 53

Opyrv B3emaHus 76 404 65 595
76 414 65 648
O6LWo THProBCKU 1 ApYyrn B3eMaHusi 99 376 79792
15.Mapu n napuyHn eKBUBaNeHTu
Mapute n NnapuyHUTEe eKBMBaNeHTU BKNIOYBAT CNeAHUTE eNeMeHTH:
31.12.2019 31.12.2018
XUn. NnB. XUn. NnB.
MapnyHu cpencTea B fieBa 5791 5950
MapunyHn cpencTea B L. gonapu 14 871 14 067
MapnyHu cpencTea B €8pO 620 660
MapuyHn cpeacTBa B Apyru BanyTu 445 226
21727 20903
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Kbm 31 pekempu 2019 r. pynaTta nma 6noknpanu 5 669 xun. nB., npeacraenseallm obesnedeHme no
JoroBop 3a kpeauT 1 14 949 xun.ne.,npeAcTasnsBalim rapHUNOHHN OENO3UTMW.

16.CobcTBeH KanuTan
16.1.

AKUMOHEPHUAT KanuTan Ha [pyxecTBoTo Mavika ce cbetom oT 30 881 106 Ha 6pont 0GMKHOBEHU aKuum
C HOMUWHanHa CTOMHOCT B pasmep Ha 1 nB. 3a akuumd. Bcumykn akumm ca ¢ npaBo Ha nonyyaBaHe Ha
OMBUAEHT U NUKBMAALMOHEH O8N N NpeacTaBnsaBaT eauH rnac oT obwoTo cbbpaHne Ha akumoHepuTe
Ha [pyxecTBoTO0. EQHONMYEH cOBCTBEHUK Ha kanuTana Ha [pyXecTBOTO - Manka e Xumumnopt All.

AKLIVIOHepeH Kanutan

16.2. Pe3epBu

3akoHoBuTE pe3epBu kbM 31 gekemBpu 2019 r. Ha cTonHocT 3 088 xun. nB. ca dbopMupaHu No pega Ha
Oe’CTBaLLoTO TbProBCKO 3akoHogaTencTso. [pyrute pesepsu kbMm 31 gekempun 2019 r. B pa3mep Ha
186 045 xvn. nB. ce OTHACAT A0 BHOCKM Ha €4HONNYHUSA CODCTBEHNK.

MpeoueHkn
no nnaHoBe
Bcuukm cymm ca B xun. nB. 3akoHoBu c Apyrv Oo6wo
pesepBu
AedurHUpaHm
AoxoAau pesepBu
Canpo kbm 1 AaHyapu 2019 r. 3088 520 186 045 189 133
Canpgo kbm 31 nekemBpu 2019 r. 3088 321 186 045 189 133
17. TbproBCKM 1 ApYyru 3aabinKeHUs
|-|O3MLI,I/IFITa BKInK4Ba criegHunTe (bI/IHaHCOBVI nacumBu.
31.12.2019 31.12.2018
Xun. nB. Xun. n..
Tbprosckn n apyrn 3agbrkeHus 60 220 69 299
[aHbyHKM 3agbrmkeHna 1214 559
Opyrv 3agbrnxeHus 28 528 19 457
O6wo 6anaHcoBa CTOMHOCT 89 962 89 315
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18. PnHaHCOBM 3aabIXKeHUs

TeKywiun HeTekywu

31.12.2019  31.12.2018 31.12.2019 31.12.2018

XWI. NB. XWn. nB.. XWI. NB. XWn. nBe.

O6nurauma - - 15 000 15 000
BaHkoB 3aem 20723 19 649 75 057 83 587
Opyrn prHaHCOBU 3aabmKeHnst 9010 9630 23023 23012
B3aemun 2 568 2291 - -
O6wwo 6anaHcoBa CTOMHOCT 32301 31570 113 080 121 599

19.Pa3xoam 3a AaHbUM BbpPXY Aoxoaa

MpnsHaTuTe pasxoam 3a gaHbk ca 6asupaHu Ha Han-gobpaTta npeueHka OT CTpaHa Ha pbKOBOACTBOTO
3a oYaKkBaHaTa CpefHo MnpeTerfnieHa rogullHa cTaBka 3a kopriopaTuBeH AaHbk. Mpunoxmnmara roguHa
CTaBKa Ha koprnopaTuBHus gaHbk 3a 2019 r. e 10% (roguwHaTta cTaBka 3a nepumoaa, NpUKNoYBaLL Ha
31 pexkemepmn 2018 1., e 6una 10 %).

20.0oxopn Ha aKuums
OCHOBHUAT aoxon Ha akuma e U34yncneH Kato 3a 4ducnuten e uanorn3BaHa BeJidnHata — HEeTHa
neyan6a, nognexalla Ha pasnpegeneHne Mmexay npurexatenute Ha OOMKHOBEHM akLUW.

CpegHonpeTerneHnat 6pon 0OMKHOBEHM aKUMK, U3MOM3BaH 3a U3YMCNABAHETO HA OCHOBHMS A0X04 Ha
akumMs, KaktTo M HeTHaTa nedvanba, HamaneHa C pasxoga 3a [AMBUOEHTW, noanexawia Ha
pasnpegeneHune, ca KakTo cnegsa:

Kbm 31.12.2019

Kbm 31.12.2018

HeTHa nevanba B 3ary6a, nognexaiia Ha pasnpegeneHue 778 000 36 000
CpegHonpeTerneH 6pon akumu 30881 106 30881 106
OcHOBeHO A0X0A4 Ha akuuA (neBa 3a akuus) 0,02 0,002
21.Pa34yeTn cbC CBbp3aHM NuLa B Kpas Ha nepuoaa
21.1. ObNrocpo4yHu B3eMaHus OT CBbP3aHU nuua
31.12.2019 31.12.2018
Xun. ne. Xun. nB.
OpyxecTtBa, oTyuTaHn no metoga Ha CK 1462 403
1462 403
21.2. KpaTKOCpO4YHM B3eMaHuUs OT CBbP3aHU nuua
31.12.2019 31.12.2018
XuUn. nB. Xun. nB.
OpyxecTtBa, otTyutaHu no metoga Ha CK 196 176
OpyxecTBa nog obLy KOHTPON 1795 1016
Opyrvn cBbp3aHu nuua 1599 341
3590 1533
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21.3. 3aabimKeHUA KbM CBbp3aHu nuua

ObNrocpoyvHu 3agbrmKkeHus
CobcTBEHUK
OpyxecTBa nog obLy KOHTpON

KpaTkocpo4Hu 3agbimkeHus
CobGcTBEHMK

OpyxecTtBa, oTyutaHn no metoga Ha CK
OpyxecTtBa noa obLy KoHTpon

Opyrv cBbp3aHn nuua

22.YcnoBHU aKTBU U NacuUBM

Bulgaria

n Airrway: és

31.12.2019 31.12.2018
Xun. nB. Xun. nB.
40 624 30 845
17677 8948

58 301 39 793
9329 13395
6222 11 299

10 373 16 400

9 081 1761

35 005 39 333

B nonsa Ha ['pynaTta e yypegeHo TpuaeceT roguHo npaso Ha nonasaHe Ha 20 gka 3ems, CbrnacHo
Joroeopa 3a npmeaTusaumna Ha Xemyc Ep , Kakto 1 gpyru BeLHn npaBa 1 COGCTBEHOCTU, 3aKyneHn oT
MacaTta Ha HecbcTosATenHocTTa Ha AK BankaH Ha obLa CTOMHOCT 22 MITH.JIB.

23.Cb6uTHA cnep Kpasi HA OTYETHUSA Nepuon

3a nepuoga ot 31 gekemspu 2019r. go 28 dpespyapu 2020r. He ca HaCTBLNUIU CbOMTUS BaXHU 3a

passutneTo Ha [pynata Ha Bvnrepnan Evpyens Npyn EAL.

24.0po06peHne Ha MeXAUHHUA CbKpaTeH (pUHAHCOB OTYeT

MeXOMHHMAT CbKpaTeH KoHconuaumpaH guHaHcoB oT4yeT kbM 31 gekempu 2019 r. (BKNOYMTENHO
cpaBHUTeNHaTa MHopmauus) e ogodbpeH n npuet ot CbBeTa Ha AnpekTopute Ha 28 depyapu 2020

r.



