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AOKNAAQ HA HESABUCUMUA OOUTOP

[o eqHONNYHMA aKUMOHep Ha
BBLIFEPUAH ELPYEWU3 IPYN EALL
rp. Cocousa, 1000

yn. ,,CtecpaH Kapagxa” Ne 2

[oknap oTHOCHO oauTa Ha MHAMBUAYaNHUA (PUHAHCOB OTYeT
KsanuduumpaHo mHeHue

Hue u3BbpLINXME OaUT Ha MHAMBMAYanHus duHaHcoB otyeT Ha B BJIFTEPUAH EBPYEN3 PYN EAQ
(,OpyxecTBOTO®), CbabpXKaLy, OT4EeTa 3a (PMHAHCOBOTO CbCTOsiHME kbM 31 gekemBpu 2020 r. u oTyeTa 3a
neyan6aTta unu sarybata u gpyrua BceobxsaTeH OOXOA, OTYeTa 3a MPOMEHUTE B COBGCTBEHMS Kanutan u
oT4yeTa 3a NapuyHUTE NOTOLW 3a roguHaTta, 3aBbpllBallla Ha Tasu AaTta, KakTo U MOACHUTENHUTE MPUNOXEHNS
KbM WHOMBUAYaANHUS (DUHAHCOB OTYET, BKMHOYBALUM M 00OOOLLEHO OMOBECTABAHE Ha CbLUECTBEHUTE
CYETOBOOHMW MOMUTUKMN.

Mo Hawe MHeHue, C U3KIYEHNe Ha Bb3MOXHMA edeKT OT BbMpoca, OnvMcaH B pasfgena OT Halus AoKnag
,ba3a 3a m3passaBaHe Ha KBanMMUUUPaHO MHEHWE®, NPUMOXEHUAT MHOMBUAyaneH (UHAHCOB OTYeT AaBsa
BAPHAa 1 YecTHa npeacTasBa 3a (OMHAHCOBOTO CbCTOsIHME Ha [pyxecTBoTO KbM 31 AekemBpu 2020 r., HerosuTe
dunHaHCOBM pesynTatu OT AeWHOCTTa M napvyHuTe My MoTouM 3a roguvHaTta, 3aBbpluBalla Ha Tasu gaTta, B
cboTBeTCTBME C MexayHapogHute crtaHgaptu 3a dwuHaHcoBo oTtyntaHe (MCPO), npuetn ot EC wu
6bnrapckoTo 3aKOHOAATENCTBO.

Basa 3a nspassaBaHe Ha kKBanuduumpaHo MHeHue

Kbm 31 gekemBpu 2020 r. [pyxecTBOTO OTYMTa MHBECTUUMSA B OblUepHO npeanpusTtne bvnrapmna Ep Al ¢
GanaHcoBa CTOMHOCT 226 426 xwn. nB. [Npu M3BbPLUEHNS FOAMLIEH TeCT 3a obesueHka, [pyXecTBOTO He e
YyCTaHOBWUMNO HeobXxoaMMOoCT OT obesueHka Ha Ta3W WHBECTMUMS, BBbMPekn 4Ye ca Obunu B3eTn npensug
CbLLECTBYBALUNTE HECUTYPHOCTM W HarOXEHUTE OrpaHu4eHus B OEWHOCTTa Ha ApyxXecTBa, onepvpawiy B
aBMOMHAYCTPUATa KaTo eAHM OT HaW-CUIMHO 3acerHaTuTe B pesyntaT Ha paspasunarta ce Covid-19 naHgemus.
Mpy npeueHkaTa ca oT4YeTeHW edeKkTUTe OT NpeanpueTUTe Mepku B OTFOBOP Ha BriolleHaTa MKOHOMUYecka
obcTaHoBKa, CBbp3aHM C npodbikaBalla MHaHCOBA Mogkpena 3a AbLUEPHOTO APYXKECTBO, MOHUTOPWHT 1
KOHTPON Ha BXOAALMTE M U3XOASLUM NapUYHM MOTOLM, aHanu3 Ha CblUeCTByBalLMs KanauuteT 3a nonetHa
OEVHOCT M HEeWHOTO peBu3vMpaHe B KpaTKOCpOo4yHO Obaelle, cbobpaseHn € akTyanHata ob6cTaHoBkKa,
CbAencTBME MpW NpPeforoBapsHe Ha YCNoBUSITa C KIOYOBM AOCTAaBYMLM HA aBMOKOMMAHWSATa C uen
ONTMMM3MpaHe Ha pas3xoguTe U edEKTMBHO YNpaBMneHWe Ha NUKBUAHWTE MOTOUM, KaKTO M ca npeanpuety
CTBINKM 3@ aHraXxvpaHe Ha MeXAyHapoOHW eKCnepTu C AoKasaH OnuT B yNpaBneHneTo Ha Kpuan B cdepaTa Ha
aBnaumsta. M3sbplueHn ca 6unu M aHanusn Ha QerWHOCTTa Ha Apyrute ApyXecTBa B rpynarta, KOMTo ca B
nocTosiHHa komnabopaumsa ¢ bwnrapua Ep A v 3HauMTenHo nognomaraT npeogonsiBaHe Ha edekTute oT
HacTbnunuTe obcTosTencTaa.

B pesyntat Ha u3BbpLUEHWTE OT HAC OAMTOPCKM Mpouenypu Hue He OsxmMe B CbCTOSIHME Aa MOonyyvum
[OCTaTb4yHM M YMECTHU OAMTOPCKM [oKasaTesicTBa OTHOCHO TOBa Janu M B KakbB pa3mep Ouxa Ounu
HeOOXOAMMM KOPEKLUMM Ha Bb3CTAHOBMMATa CTOMHOCT Ha TasW WMHBECTUUMUS B ObLUEPHO npeanpusTue.
Bbvnrapua Ep ALl e OpyxecTBO, KOeTO onepupa B aBuMauMOHHaTa WHAOYCTPUS U HEWHOTO npeacTaBaHe U
pe3yntatu OT OeWHOCTTa ca CWMHO MOBMUAHM OT paspasunata ce Covid-19 naHpemus npe3 nepuoga.
[MporHo3uTe 3a HMBaTa 3a Bb3CTaHOBSIBAHE Ha aBMOWHAYCTpUSTA Ca NECUMUCTUYHWU B KPATKOCPOYEH MnaH 1
CWUIMHO 3aBUCHAT OT M3MEHYMBOCTTA Ha pas3BUTME Ha MepKUTe B pesynTaT Ha NaHgemusta n TAXHOTO coLuanHo
1 0BLLOVKOHOMUYECKO BNUsiHAE. Pe3yntatuTe OT HalMTE OAMTOPCKM Mpoueaypu nokasaxa, Ye € Bb3MOXHO
[OMyCKaHusATa Ha PbKOBOACTBOTO, U3MOM3BaHM NPY OLieHKaTa Ha Bb3CTaHOBMMAaTa CTOMHOCT HA UHBECTUMUMNATA
B aBMOKOMMAHWUATA, [a Ce OTKIIOHSBAT OT AeWCTBUTENHUTE pesyntatu. CbOTBETHO, HME He Osxme B
CbCTOSIHME Aa onpedenvM Janv U B KakbB pasmep Ouxa Ounu Heobxoammu OOMBIHUTENHU KOPEKuun 3a
3arybu ot obesleHka Ha MHBECTMUMATA B AbLIEPHOTO MpeanpusTue CbrnacHo mauckeaHuata Ha MCC 36
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,Obe3ueHka Ha aktusmn“ kbM 31 gekemBpu 2020 r. Npy UrOTBAHETO HA NPUMOXEHUSA MHAMBKUAYaNeH PUHAHCOB
oT4YeT Ha [pyXecTBOTO.

Hve n3BbpLlUMXME Halmns oguT B cboTBeTCTBME C MexayHapoaHuTte oguTopcku ctaHgaptm (MOC). Hawwute
OTFOBOPHOCTM CBbIMACHO Te3n CTaHgapTM ca OnucaHu [OMbIHUTENHO B pas3gena oT Hawwus [oknag
,OTFOBOPHOCTU Ha oguTopa 3a oautTa Ha uHaHcoBWUs oTyeT‘. Hue cme HesaBucumu OT [pyxecTBOTO B
CbOoTBETCTBME C ,MexayHapooHusi eTUYeH KOOEeKC Ha MpoddecroHanHUTE CHETOBOAMTENM (BKMHOYMTENHO
MexayHapogoHn cTaHAapTM 3a HesaBucuMoOCT) Ha CbBeTa 3a MexayHapodHu cTaHgapTy No eTuka 3a
cyetoBogutenu (Kogekca Ha CMCEC)’, 3aegHO C eTWYHWTE M3UCKBaHWSA Ha 3akoHa 3a He3aBuCUMUs
(PUHAHCOB OaWT, MPUMNOXUM B Bbrrapus, kato HUE WM3NbIHWXME U HalUTE APYrM €TUYHW OTFOBOPHOCTU B
CbOTBETCTBME C TE€3N M3NCKBaHWA. Hue cumTame, ye oguTOpCKUTE OOKasaTencrsa, MOMyYeHu OT Hac, ca
[OCTaTbYHU M YMECTHM, 3a Aa ocurypsT 6asa 3a HaleTo KBanMduLumpaHo MHEHME.

O6pbliaHe Ha BHUMaHue

Kakto e onoBecteHo B nosicHeHue 2. OCHOBa 3a U3roTBAHE Ha MHAMBUAYANHUS (PMHAHCOB OTYET, B HAYanoTo
Ha 2020 r. ce nosiBu n BNocrneacTane pasnpocTpaHn HoB KopoHasupyc (Covid-19), npuumMHABankM CeprosHm
CMYyLLEHMS B Lienu oTpacnu, busHeca 1 UKOHOMUYecKaTa AeNHOCT KaTo Lano. YacT oT npeanpuetute Mepku 3a
orpaHnyaBaHe Ha pa3npoCTpaHEHMETO Ha Bupyca Osxa CBbp3aHuM CbC 3abpaHu 3a MbTyBaHe, KapaHTUHA,
couManHo AucTaHuMpaHe M 3aKpuBaHe Ha HEeCbLLECTBEHM yCryrn. ToBa Npean3BuKa 3HAYUTENHU CMYLLEHUS
3a 6usHeca No Lenusi CBAT, KOETO JoBeAE A0 MKOHOMUYECKO 3abaBsiHe M Oka3a Npsik HeraTuBeH eeKT BbpXy
OEeVHOCTTa Ha aBMOKOMMAHUUTE, KOUTO OrpaHMyMXa U3BBPLLUBAHUTE MOMNETM CaMO A0 HEOTIOXHWU TakmBa Unu
CBbp3aHM C JOCTaBKa Ha ToBapw 1 nowia. EguH OT Hal-CMMHO 3acerHaTuTe CEKTOpY € TPAHCMOPTHUAT CEKTOp
M B YACTHOCT aBMaLMOHHaTa WMHAOYCTPUS, B KOATO onepupaTt OblUepHUTE, acouMumpaHuTe U CbBMECTHOTO
npeanpuatua Ha benrepuan Evpyens Mpyn EAL. MNMopaaun ToBa, Bb3AENCTBMETO Ha ennaemMusaTa ce onpeaens
KaTO OCHOBEH pUCK 3a OCbLUECTBSIBAHE Ha [AEMHOCTTa 3a ApyXecTBaTa, KOUTO onepvpaTt B CEKTOP aBuauus.
Mpu M3roTBAHETO Ha WHAMBMAYaNHWA (OUHAHCOB OTYET PBKOBOACTBOTO Ha [pyXecTBOTO € B3ero npeasunsg
HecuUrypHocTute Ha Ou3Hec cpegaTa B KOATO onepupaTt ObLUEpHUTE, acouumpaHuTe UM CbBMECTHOTO
npeanpusaTus.

CbbutneTo Mma BCceobxBaTHOTO BNUSAHME BbPXY MPEeueHKUTe, 3Ha4YMMUTE NPEAnoNoXKEeHUs U OOMNyCKaHUSA Ha
PBbKOBOACTBOTO, HEOOXOAMMM MPU U3FOTBSIHE HA MHAMBUAYANHUS (PMHAHCOB OTYET NPW NPEANONOXEHNETO 3a
OEencTBallo NpeanpusaTve, OTYUTaANKM Bb3MOXHO HaW-HagexaHata HanmyHa uHopMauus KbM gatata Ha
nNpnbnuanTenHuTe oueHkn. B cBosita npeueHka, pbKOBOACTBOTO Ha [pyKeCTBOTO npoAbrkaBa Aa pasyuta u
Ha YCMEewWHOTO CbAEWCTBME OT CTpaHa Ha acouuMpaHuTe UM CbBMECTHO [JpYXEecTBa, KOMTO ocTasat
OTHOCMTENHO CTabunHU K okasBaT criomMaraTernHu ycrnyru Ha aBuokoMmnaHusaTa. MNMpoabmkasa U buHaHcoBaTa
noakpena ot egHONMYHUS COBCTBEHMK Ha kanuTana.

Kakto e onoBecTeHO B nosicHeHue 18 ®uHaHCOBM 3agbipkeHus U nosicHeHne 32 lMonuTuka npouenypu 3a
yrnpaeneHve Ha kanutana, [pyXecTBOTO € eMUTEHT Mo OOnurauuoHeH 3aem, Mo KOWTO MMa HaroXeHu
M3NCKBAHMSA 3a CnasBaHe Ha onpedeneHu HMBa Ha (PUHAHCOBU CBLOTHOLLUEHUS Ha KOHconuaupaHa 6asa.
PbkoBoacTBOTO Ha [pyXeCcTBOTO € MNpeanpueno OEerCTBMS BbB Bpb3ka CbC CMA3BAHETO HA HAIOXEHUTe
N3NCKBaHWA Ha [pyXeCTBOTO Ha koHconuaupaHa 6a3a B Ka4eCTBOTO My Ha EMUTEHT Ha obnurauum.

HaweTto MHeHne He e MoandurLMpaHo NO OTHOLLEHNE HA TE€3N BLNPOCH.

Kno4yoBu ogUTOPCKM BNPOCH

Krto4oBU 0QMTOPCKM BBMPOCK Ca Te3W BBLMPOCH, KOUTO ChIacHO HallaTa npodecvoHanHa npeleHka ca 6unu c
Hal-ronsMa 3Ha4YMOCT MpU OAUTa Ha (PUHAHCOBKMSI OTYET 3a TeKyLUUs nepuoa. Tean BbNpocy ca pasriiefaHu kaTto
YacT OT HaLLMS! OaWT Ha (PMHAHCOBUS OTYET KaTo LSO U (hOPMUPAHETO Ha HALLETO MHEHME OTHOCHO HETO, KaTo Hue
He NpenocTaBsMe OTAENTHO MHEHWE OTHOCHO Teau BbNpocu. B AombrHeHre KbM BbMpoca, onvcaH B pasaena ,basa
3a mM3passiBaHe Ha KBanMuLMpaHoO MHEHWE®, HUE omnpeaenuxme BbMpoCcUTE, ONMcaHW NO-A4ony, KaTo KIoYoBM
0MTOPCKM BLMPOCK, KOMTO Aa 6baaT KOMYHUKMPAHW B HALLUS AoKnag,
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TecT 3a o6e3LeHKa Ha ¢MHaHCOBM aKTUBU, OTYNTAHU MO aMOpPTU3NPaHa CTOMHOCT

[MosicHeHne 30 oT MHAMBMAYaANHUA (PUHAHCOB OTHET

KniouyoB oanuTopcku BbNpoc

Kak TO3M KnO4YOB OOUTOPCKM BBLMPOC Oewe agpecupaH npu
npoBeAeHUs OT Hac oauT

®duHaHcoBUTE akTMBM Ha [pyeCTBOTO KbM
31.12.2020 r. ca B 06wy pa3mep Ha 40 408 xun.
NnB., OT KOUTO KracuduumpaHm B KaTeropusTa
Ownrosu WHCTPYMEHTH, OTYMTaHu no
aMmopTuaMpaHa CTOMHOCT cbrnacHo MCPO 9
®uHaHcoBKN MHCTPYMeHTH ca 40 403 xun. n..
ObnroBute WHCTPYMEHTM NO amopTu3upaHa
CTOMHOCT Ha [lpyxecTBOTO npeacTaBnssat
OCHOBHO NpefoCcTaBeHN 3aeMu.

OueHkaTa Ha hHaHCOBUTE aKTUBW € Cpes HaWi-
3HaYMMKUTE 3a MHOAMBUAYanHUS UHaHCOB OTYET
Ha [OpyxecTBOTO. [lonyckaHusATa 3a onpeaensiHe
Ha OYaKkBaHWTE KpeauTHM 3arybu oT obesueHka
3a (puHaHCOBMTE aKkTMBM NO amMopTM3npaHa
CTOI7IHOCT, ca KIK4oBKM npeanonioxeHuna u no
CBOATa CbLHOCT BKJ1lO\BaT 3HAYUTENTHA
MpeLeHKn OT CTpaHa Ha pPbKOBOACTBOTO Ha
OpyxecTBOTO.

Mopagn TOBa, KaKTO W B3eMarku npenBug
HeCUrypHocTuTe, MOpoAEeHM OT BroweHaTa
MKOHOMMYecka oOcCTaHOBKa BCNeAcTBME Ha
naHgemuaTta ot Covid-19, Hue onpegenuxve
OoUeHKaTa Ha (UHAHCOBUTE aKTUBM  KbM
oTyeTHaTa pJaTa KaTo KIM4YOB  OAMTOPCKU
BBbMNpOC.

MosicHeHne 31.2 AHanuM3 Ha KpeauTHUS PUCK
KbM MHAMBUAOYanHua rHaHcoB oT4yeTt
npeactaBsa MHOpMaLmMs OTHOCHO NPELEHKUTE U
JonyckaHusaTa Ha PBKOBOACTBOTO Ha
OpyxecTBOTO npu dopmMmpaHeTo Ha
OYaKBaHWUTE KpPeauTHU 3arybu oT obesueHka 3a
2020 r. Ha oMHaHCOBUTE aKTUBW, Nocnensallo
OTYUTaHM NO amMopTM3MpaHa CTOMHOCT.

Mo Bpeme Ha HawuWsa OAWT, OOMTOPCKUTE HU NpoLeaypy BKITHOYBaxa,

6e3 ga ca orpaHuyeHn ao:
aHanuM3 Ha ajekBaTHOCTTa Ha MNOMUTUKUTE W Mpouenypute
CBbp3aHM C  Knacudumkauusi, nocnefsawlo oTyuTaHe U
MOHWUTOPWHT OT rnegHa Touka Ha cboTBeTcTBMETO MM ¢ MCPO 9 n
nobpute MpakTMkm B obracTtra,  BKAKYUTENHO  OTHOCHO
HacTbNUNN NPOMEHW B pe3ynTaT Ha BbBeOEHUTE MEpKU cpeLly
naHgemuaTa oT Covid—19 B paboTHMTE npouecu 1 B3eMaiiku
npegsua Aanu ca Hanvue ¢akTopu, MHOMKUpAaLLWM 3HAYUTENHO
yBENNYEHUE Ha KPEAUTHUS PUCK, CBbp3aH C hMHAHCOBUTE aKTUBM
no amopTuampaHa CTOMHOCT;
npoyYBally 3anuTBaHUs [[OKOSIKO  HApyLWEeHOTO  HOPMarHo
dyHKUMOHMpPaHe Ha nas3apute B pesyntat Ha Covid-19 wu
HabnogaemMocTta Ha  BbHLWHWTE  AaHHM, W3MOM3BaHW  OT
OpyxecTBOTO € 3aTPyAHWUNO M3rOTBAHETO Ha NpeLeHKuTe Ha
PbKOBOACTBOTO OTHOCHO obe3ueHkaTa Ha (OUHAHCOBUTE aKTUBU
no amopTusmpaHa CTOMHOCT;
npoueaypu 3a OUeHKa U CpaBHEHWE C NasapHW AaHHW WU BbHLUHK
N3TOYHULM;
onpegensaHe Ha Heobxognma obesueHka Ha nHauBMayanHa 6asa
ype3 MpoBepka Ha KOHKPETHUMTE B3eMaHUsi U M3BbPLUBAHE Ha
TECTOBE Ha AeTannuTe KaTo 4YacT OT npoueaypvTe Nno CbLUECTBO
OTHOCHO Knacudukauusita u CTOMHOCTTa UM.
aHanuaMpaxmMe (UHAHCOBOTO CbCTOsSIHME Ha WK3Bagka oOT
3aemMorornyyartenute M AAbKHAUMTE N0 APYrY B3emMaHus U
npoyymxme, fanu ca Hanuue OTKINOHEHUs MpW crnas3BaHe Ha
[JOrOBOPHUTE YCrOBUS;
npunaraHe Ha npodecuoHarsnHa npeLleHka, 3a fa aHanvsnpame u
OLEHMM KIOYOBUTE JOMYCKaHWUsi, U3NOMN3BaHU Mpu npunaraHeTo
Ha MoZenuTe 3a OYakBaHUTE KPeAMTHU 3arybu 1 KankynupaHe Ha
obe3ueHkM 3a NpegocTaBeHNTE 3aemu;
OLEeHKa Ha  agekBaTHOCTTa Ha  ornoBecTsBaHuATa B
WHOMBMAOYANHWSA durHaHCcoB OTYerT, BKMNIOYUTENHO
OMOBECTSIBAHWSITA Ha OCHOBHWUTE MPEeArnonoXeHUs, MNPeLEeHKN,
YYBCTBUTENHOCT U M3MNOXEHOCTTa Ha [pyXeCTBOTO Ha KpeauTeH
pUCK.

Opyra nHdopmauus, pasnuyHa ot (puHaHCOBMUS OTYET U OQAUTOPCKUS AOKNaA BbPXY HEro

PbKoBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata MHdopmaumst. [pyrata nHcopmaumsa ce cbCTou OT Aoknag 3a
JefHoCTTa, B T.4. Jeknapauusita 3a KOprnopaTuMBHO YrnpaBfieHue, M3roTBEHW OT PbKOBOACTBOTO CbINACHO
3aKoHa 3a CY4eTOBOACTBOTO, HO He BKIOYBa (OMHAHCOBUSA OTYET U HaLLUA OOUTOPCKM AOKNag BbpXY HEro.

HaweTo MHeHne OTHOCHO (hMHAHCOBMSA OTYeT He obxBawa gpyrata MHMOPMauus U HUE He u3pasaBame
KakBaTo M Aga e opMa Ha 3akfoveHne 3a CUrypHOCT OTHOCHO HEesl, OCBEH aKO He € U3PUYHO MOCOYEHO B
AoKnaga HU 1 Jo cTeneHTa, A0 KOSTO € MOCOYeHO. BbB Bpb3ka C HaWwmvsa oauT Ha (bMHaHCOBUS OTYeT, HawiaTa
OTrOBOPHOCT Ce CbCTOM B TOBA Aa MpoyeTem Agpyrata nHdopmMaums 1 no To3M HaYuH Aa npeueHnM Aanuv Tasm
apyra vHdopmauus e B CbleCTBEHO HEeCbOTBETCTBME C (PUHAHCOBUSI OTYET WM C HALIMTE MO3HaHWS,
npuaobuT No Bpeme Ha oguTa, UnM No APYr HayuMH u3rnexga Aa CbAbpXa CbLUECTBEHO HenpaBWUIlHO
poknagsaHe. B cnyyan ye Ha 6a3aTta Ha paboTtaTta, KOATO CMe M3BBLPLUMIW, HUE AOCTUTHEM OO 3aKIoveHue,
Ye e Hanvue CblUeCTBEHO HemnpaBWiHO [AOKMajBaHe B Tasu Apyra vHdopmaumsi, OT Hac ce u3ucksa aa

JoknagBame To3u hakT.

Kakto e onucaHo B pasgena ,basa 3a nspassiBaHe Ha kBanuuuupaHo MHEHME" OT HaCTOALWMA AoKNag, Hue
He baxMe B CbCTOSAHUE Aa nony4vymm OoCTaTtbyHU U YMECTHU OOUTOPCKM AOKa3aTesicTtBa OTHOCHO NOCOYeHUda B
TO3n pasgen Bbrnpoc. CbOTBETHO HME HE CMe B CbCTOsIHME [a OOCTUrHEM A0 3akMyeHve fanuv gpyrata
MHdOpMaUUs He CbAbpXKa CbLLECTBEHO HEMPAaBUIHO AbKNagBaHe BbB BPb3ka C TO3M BbMPOC.
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OTI'OBOpHOCT Ha PbKOBOACTBOTO U NInuaTta, HaToBapeHu c obwo ynpaBneHue 3a ¢dmHaHCcOBUSA OoTYeT

PHKOBOACTBOTO HOCKM OTFOBOPHOCT 3a M3rOTBSIHETO M JAOCTOBEPHOTO MPEeACTaBsHE Ha TO3WN (PUHAHCOB OTYET B
cboTBETCTBUE C ,MexayHapogHuTe cyeTtoBoaHu ctaHpgapt® (MCC), npuetn B cboTBeTCTBME C PernameHT
(EO) 1606/2002 Ha EBponeiickus napnameHt n Ha CobBeta (MCPO, npuetn ot EC u Owbnrapckoto
3aKOHOAATENCTBO, KAaKTO U 3a TakaBa CUCTEMA 3a BbTPELUEH KOHTPOS, KakBaTO PbKOBOACTBOTO ONpeAens kaTto
HeobxoaMMa 3a OcCurypsiBaHe MW3rOoTBSHETO Ha (OMHAHCOBM OTYETU, KOUTO HE CbObPXKaT CbLUECTBEHU
HenpaBWiHU OTYMTaHUS, HE3AaBUCUMO Aanu AbIIKaLLM Ce Ha U3MaMa Unu rpeLuka.

Mpy N3roTBsiHE Ha PMHAHCOBUA OTYET PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLieHsIBaHe Ha CnocoBHOCTTa Ha
LpyxecTBoTO Aa NpoabikM Aa hyHKLMOHMPa KaTo AelCTBaLLO NpeanpusiTie, ONoBeCTsBalikM, KoraTto ToBa e
NPUNOXMMO, BBMPOCU, CBBLP3AHW C NPennoNioXeHUeTo 3a [AeicTBallo NpeanpuaTMe U U3MNon3Baiiku
cyeToBoAHaTa Gasa Ha ocHoBaTa Ha MPEANonoXeHWeTo 3a [AeWCTBallo NpeanpusaTMe, OCBEH ako
PBKOBOACTBOTO He Bb3HaMepsiBa Oa nukeuaupa [pyKecTBoTo v Oa npeycTaHoBM AEWHOCTTa MY, UMK akKo
PBKOBOLCTBOTO Ha MpaKTuka HAMa Apyra anTepHaTBa, OCBEH Aa MOCTbN MO TO3U HAYMH.

JlvuaTa, HaToBapeHn C obuwo ynpasrneHune, HOCAT OTTOBOPHOCT 3a OCblLLeCTBABAHETO HA HAA30p Haa npoueca
no MHaHCOBO OTYUTAHE Ha ,D,py)KeCTBOTO.

OTFOBOpHOCTVI Ha oguTopa 3a oaMTa Ha (pMHAHCOBUSA OTYET

Hawwute uenu ca ga nonyymm pasymHa CTENEH Ha CUrypHOCT OTHOCHO TOBa Adanv (PUHAHCOBUSAT OTYET KaTo
USNO He CbabpXa CbLUECTBEHW HENpPaBUITHU OTYUTAHUSA, HE3aBMCMMO Oanv ObfKaly ce Ha MaMmama vnu
rpeluka, u na usgagem oauTtopcku OoKnad, KOMTO Aa BKYBA HALETO OAUTOPCKO MHeHue. PasymHaTta cteneH
Ha CUIYPHOCT € BMCOKa CTEMEH Ha CUINYPHOCT, HO HE € rapaHums, Ye oauT, n3BbpLUeH B cboTBeTcTBME ¢ MOC 1
3akoHa 3a HesaBUCUMUS DMHAHCOB OAMWT, BUHArM Lie pasKpuBa CbLUECTBEHO HEMPaBUITHO OTYMTaHe, KoraTto
TakoBa CbLLeCTByBa. HenpaBunHM oTYMTaHWA MoraT Aa Bb3HUKHAT B pe3ynTaT Ha uaMama Unu rpeLuka u ce
cyMTaT 3a CbLUECTBEHW, ako 61 MOrmno pasymMHO [a ce O4akBa, Ye Te, CaMOCTOSATENIHO UMK KaTo CbBKYMHOCT,
6uxa Mornu ga okaxaT BIUSHWE BbPXYy MKOHOMWYECKUTE peLLEHUs Ha noTpebutenute, B3EMaHW Bb3 OCHOBA
Ha TO31 (bMHAHCOB OTYeT.

Kato yact ot oguta B cvotBetcTBMEe ¢ MOC, Hvme m3non3same npodpecnmoHanHa npeLeHka u 3anassame

npodpecnmoHaneH ckenTMun3bLM No Bpeme Ha uenus oaut. Hue cbLyo Taka:

—  unaeHTudUUMpaMe 1 OLEHsIBAME PUCKOBETE OT CbLUECTBEHW HENPaBWMHU OTYMTaHWSA BbB (PMHAHCOBMA
OTYeT, HEe3aBMCMMO [anv ObibkallM ce Ha M3Mama Wnu rpeluka, paspabotBame un u3nbiHsABame
OAMTOPCKM NpoLEeAypu B OTFOBOP Ha Te3W pMCKOBE U MonyvyaBamMe OAMTOPCKWM AoKa3aTencrea, KouTo a
ca [JOCTaTbyHM M YMECTHM, 3a Aa ocurypsit 6asa 3a HaweTo MHeHue. PuckbT ga He Gbae paskputo
CbLUECTBEHO HEMpaBWITHO OTYMTaHe, KOeTo e pesyntaT OT M3Mama, € MO-BMCOK, OTKOSIKOTO pucka OT
CbLUECTBEHO HernpaBWIHO OTYMTaHe, KOeTO e pesynTaT OT rpelka, Tb KaTo mM3Mamarta Moxe [Jda
BKMOYBa TaWHO cropasymsBaHe, anwudurumpare, npegHaMepeHn Mponycku, W3SBMeHus 3a
BbBeXAaHe Ha oguTopa B 3abnyxgeHve, KakTto M npeHebpersaHe wnu 3aobukansHe Ha BBbTPELUHUSA
KOHTpOn;

— nonyyaBame pasbupaHe 3a BbTPELUHUS KOHTPOM, UMall, OTHOLleHWe KbM oauTa, 3a Aa paspaboTum
OQMTOPCKM Mpouedypu, KOMTO Aa ca MNOoAXOAsAWM Mpu KOHKpeTHUTEe OOCTOoATencTBa, HO He C uen
n3passiBaHe Ha MHEeHWe OTHOCHO e(PeKTMBHOCTTAa Ha BbTPELUHUS KOHTPON Ha [1pyXecTBOTO;

— OueHsiBaMe YMeCTHOCTTa Ha M3MOofi3BaHWTEe CHETOBOAHW MOMUTUKU U Pa3yMHOCTTa Ha CYETOBOAHWTE
NPUBMN3NTENHN OLEHKM 1 CBBP3aHNTE C TSX ONOBECTABAHNSA, HanpaBeHW OT PbKOBOACTBOTO;

— pocTurame OO 3akfioyeHue OTHOCHO YMECTHOCTTa Ha M3MOon3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBogHaTa 6asa Ha ocHoBaTa Ha MpeanonoXeHNeTo 3a AeWCTBallo npeanpuaTve u, Ha 6asaTta Ha
nonyyeHuTe OAWTOPCKM [oKasaTernicTBa, OTHOCHO TOBa Aanv € Hanuue CblLyecTBEeHa HeCUrypHoOCT,
oTHacsLLa ce A0 CbOUTUS UNK YCNOBKS, KOUTO Brxa MOrnu Aa NOpPoAAT 3HAYUTENHN CbMHEHUS OTHOCHO
cnocobHocTTa Ha [lpyXecTBOTO Aa NpoAbIkM Aa YHKUMOHMPA KaTo AercTBaLlo npeanpuatme. AKo Hue
[OCTUrHeM [0 3aKMoyeHue, Ye e Hanuvue CbLUeCTBEeHa HECUIYPHOCT, OT Hac ce M3WCKBa Aa npuereyvemM
BHUMaHWE B OOWTOPCKUS CW [JOKMag KbM CBbp3aHWTe C Ta3W HECUTypHOCT OMOBECTABaHMS BbB
(UHaAHCOBUS OTYET MMM B Cryyal 4e Te3n OMnoBecTABaHWMA Ca HeafekBaTHW, Aa Moauduumpame
MHEHMeTO cu. HawmnTte 3aknioyeHus ce ocHoBaBaT Ha OAMTOPCKUTE AoKa3aTencTea, NonyyeHn Ao aataTa
Ha oguTopckma HW poknag. bbaewm cvbuta unu ycnoemss obave moraT ga cTaHaT npuyYMHa
OpyXecTBOTO Aa nNpeycTaHoBU OYHKLMOHNPAHETO CU KaTo AeNCTBALLO NPeanpusiTue;

— oueHsBame LANOCTHOTO MpeAcTaBsiHe, CTPYKTypa M CbAbpXaHne Ha (OUHaHCOBUS OTYET, BKIHOYUTENHO
OMnoBeCTABaHWNATa, M fanu (MHAHCOBMAT OTYET MpPeAcTaBs OCHOBOMOMarawuTe 3a Hero CAernku u
CcbOVTUS NO HAYMH, KONTO NOCTUra JOCTOBEPHO NpeacTaBsHe.
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Hwne KOMYHUKMpamMe C nuuaTta, HatoBapeHu C o6uwo ynpasneHune, Hapen ¢ octaHanute Bbhnpocu, niaHnpaHna
obxeat u BpemMe Ha Wu3nb/iHeHne Ha oguTa U CblleCTBeHUTEe KOHCTaTauum OT oauTa, BKIMKHYUTENHO
CbLUECTBEHN HEJOCTaTbLUM BbB BbTPELLUHUS KOHTPOST, KOUTO MAEHTUMUMPAME NO BpeME Ha U3BbPLUBAHUS OT
Hac oauT.

Hwne npenoctaBdMe CbL0 Taka Ha nmuaTta, HaToBapeHu C obuwo ynpaeneHune, nsasneHune, 4e cMe U3NbIHUIN
npunoxmmmnte eTn4Hn U3NCKBaHWA BbB BPb3Ka C He3aBUCUMOCTTa M 4e LWe KOMYHUKMpame C TAX BCUYKU
B3aMMOOTHOLUEHNA 1 Opyrn BbBMPOCKU, KOUTO buxa mornu pa3ymMHO Oa obaat pasrnexanaHun kato mmailim
OTHOLWLlEeHNe KbM HE3aBUCUMOCTTA HU, a Korato e npurnoxmmo, N cCBbp3aHnTe C ToBa NpeanasHn MepKu.

Cpen BbMPOCUTE, KOMYHUKMpaHW C nuuaTta, HaToBapeHW C OOLWO ynpaBneHue, HWe onpepensme Tesun
BBMNPOCU, KOUTO ca Bunu ¢ Hal-ronsiMa 3Ha4YMMOoCT NpU OAuTa Ha (PUHAHCOBMS OTYET 3a TEKyLMs nepuog u
KOUTO CrefoBaTENHO Ca KMYOBM OAMTOPCKM BbMAPOCU. Hue onucBame Te3n BbMNPOCU B HalLUSi OAUTOPCKU
Joknaj, OCBEH B cryyauTe, B KOMTO 3akOH WM HopMmaTMBHa ypeaba Bb3npensaTtcTBa MnybrnnyHoTo
OMNoBeCTsBaHe Ha MHdopMaLUMs 3a TO3M BbMNPOC UMM KOraTo, B U3KMKYMTENHO peaKu criyvau, Hue peLuunm, ye
haZleH BbMpocC He creBa Aa 6be KOMyHUKMpaH B HaLWMS AoKnagd, Tbi KaTo 61 MOrmno pasyMHO [a ce 04Yakea,
Ye HebGnaronpusTHUTE MNOCneAcTBUS OT ToBa AelcTBMe Ouxa HagBuWWAM NOM3vTe OT rrefgHa Tovka Ha
06LLECTBEHUS MHTEPEC OT Ta3M KOMYHUKALIMS.

Hdoknaa BbLB Bpb3Ka C APYrv 3aKOHOBU U perynaTopHU U3UCKBaHUA

B monbnHeHWe Ha HalMTe OTFOBOPHOCTM M AoknaaBaHe cbrnacHo MOC, onucanu no-rope B pasgena ,Jpyra
nHopMauwms, pa3nnyHa oT (MHAHCOBUS OTHYET U OAMTOPCKNUA JOKMA BbpPXY HEr0“ Mo OTHOLLEHUE Ha Aoknaja
3a [JerHoCTTa, B T.M. [eKnapauusata 3a KOpropaTUBHO YNpaBneHue, , HWE W3MbIHUXME U Mpoueaypure,
pobaBeHn kbMm u3ancksaHute no MOC, cbrmacHo YkasaHuaTa Ha npodecroHanHaTa opraHu3auus Ha
OVNNOMUPaHUTE  EeKCNepT-CH4ETOBOAUTENN W peructpupaHute ogutopu B bBbnrapya — WHCTMTYT Ha
avnnomupaHuTe ekcnept-cyetoBogutenu (MAEC). Tesn npoueaypun kacasaT NpOBEPKM 3a HANMYUETO, KakTo u
npoBepkn Ha dopmMaTa M CbAbPXKAHMETO Ha Tasu Apyra MHgopmauus ¢ uen ga HU MNOANOMOrHaT BbB
dopmMMpaHe Ha CTaHOBMLIA OTHOCHO TOBa [Aanu Jpyrata uHgopmauus BKOYBa OMOBECTSABaHUSATa U
JoknaaBaHusTa, npeasuaeHn B [nNaBa ceama oT 3akoHa 3a CYETOBOACTBOTO M B 3akoHa 3a NyGnmnyHOTO
npegnaraHe Ha LeHHU kKHwxka, (4n. 100H, an. 10 ot 3MMUK BbB Bpb3ka ¢ 4n. 100H, an. 8, 7. 3 n 4 ot 3MIMUK,
kakTo 1 un. 100H, an. 13 ot 3MIMUK BBB Bpb3Ka c un. 1168, an. 1 ot 3MMLUK), npunoxumn B Bbnrapums.

CmaHoeuuje 8be 8pb3kKa ¢ 4. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo
Ha 6asarta Ha nsBbpLIeHUTE NpoLeaypu, HaWeTo CTAHOBULLE €, Ye:

(a) wHdopmaumaATa, BKIIOYEHA B AoKNaAa 3a AeNHOCTTa 3a hMHaAHCOBAaTa roamHa, 3a KOSTO € U3roTBeH
(PMHAHCOBUAT OTYET, CbOTBETCTBA HA OTYETA, BbPXY KOWTO CMe U3pasunnm kBanmuuupaHo MHEHME B
~OKNnag OTHOCHO oguTa Ha PUHAHCOBUSA OTYET" NO-rope;

(6) BmoknaabT 3a AEMHOCTTa € U3roTBEH B CbOTBETCTBUE C NPUMOXUMUTE 3aKOHOBU U3NCKBAHWS;

(B) B pesynTtat Ha npuaobuToTo No3HaBaHe U pa3bupaHe Ha AeHocTTa Ha [pyXecTBOTO W cpepara, B
KOATO TO (PYHKUMOHMPA, HE CME YCTaHOBUNM Cllyyan Ha CbLUECTBEHO HEBSIPHO MPEACTaBsHE B
Joknada 3a [JeHOCTTa, C W3KIIYEeHUE Ha Bb3MOXHUSA edeKT onucaH B pasgena Jpyra
UHoOpMauus, pasnmyHa OT (PUHAHCOBUSA OTYET U OAMTOPCKMSA OOKNah Bbpxy Hero“ B Jloknag
OTHOCHO OAMTa Ha (PUHAHCOBUS OTHET";

(r) B [OeknapauuaTa 3a KOPNOpaTMBHO YyrpaBrneHue 3a ¢uHaHcoBaTa roaguHa e npeacTaBeHa
n3ncKBaHaTa OT CbOTBETHUTE HOPMATMBHM aKkToBe MHopMaums, B T.4. MHpopMauusaTa no yn. 100
(H), an. 8 ot 3akoHa 3a NybrnM4HOTO NpeanaraHe Ha LeHHU KHNXA;

CmaHoeuuwe ebe epb3ka ¢ 4. 100(H), an. 10 om 3akoHa 3a ny6s1u4HOMO npedsiazaHe Ha UeHHU KHUXa
Ha 6asa Ha wusBbpleHWTe npoueaypu M Ha npugobuTtoTo Mo3HaBaHe M pas3dbupaHe Ha AeHocTTa Ha
OpyxecTBOTO 1 cpeaata, B KOSTO TO (hyHKLMOHMPA, MO Halle MHEHUE, HE € HanuLe CbLUECTBEHO HEMPaBUITHO
JOKNaABaHe B OMNUCAHMETO Ha OCHOBHUTE XapakTEPUCTUKM Ha CUCTEMUTE 3a BbBTPELIEH KOHTPON MU
ynpaBneHue Ha pucka Ha [IpyxecTBOTO BbB Bpb3ka C MpoLeca Ha (pMHaHCOBO OTYMTaHe U B MHpopmaumsTa
no un. 10, naparpad 1, 6yksu "B", "r", "e", "3" n "n" ot AupektuBa 2004/25/EO Ha EBponenckmsa napnameHT un
Ha CbBeTa o1 21 anpun 2004 r. OTHOCHO NPeasIOKEHUATA 3a NOorMNbLLaHe, KOUTO ca BKMOYEHN B AeKnapaunara
3a KOpnopaTMBHO ynpaereHne Ha [pyXecTBOTO, KOSATO € YacT OT roAuHNS AoKNa 3a AeNHOCTTa.

HonbaHumenHo doknadeaHe oMHOCHO oduma Ha ghuHaHcoeust om4yem b6 8pb3ka ¢ 4. 100(H), an. 4,
m. 3 om 3akoHa 3a ny6nuyHomo npednazaHe Ha YeHHU KHUXa
—  UsseneHue ewve epb3ka ¢ un. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a nybnu4yHomo rnpednazaHe Ha
UEHHU KHUXa
MHdopmaumsa OTHOCHO caoenkute CbC CBbP3aHu Nuua e OrnoBecTeHa B MOsICHEHME 25 KbM MHAUBMAOYyanHUS
dmHaHcoBMsa oT4eT. Ha 6a3a Ha n3BbpLUEHUTE OT Hac OAUTOPCKN NpoLedypy BbpXy CAENKWTE CbC CBbP3aHu



GrantThornton 6

nuua Kato YacT OT Hawuvsa OAMT Ha (PMHAHCOBUS OTYET KaTo USNO, HE Ca HU CTaHanM W3BECTHU (haKTu,
obcroaTencTea unu gpyra uHdopmauus, Ha 6a3a Ha KOUTO Oa HanpaBuMM 3akMNiOYeHue, Yye CAenkuTe CbC
CBbp3aHN NMUA He ca OMOBECTEHU B MPUIOXEHUs (pMHAHCOB OTYET 3a roavHaTa, 3aBbpuBawa Ha 31
nekemBpyu 2020 r., BbB BCMYKM CbLUECTBEHW acnekTn, B CbOTBETCTBUME C wu3uckBaHuata Ha MCC 24
,OMOBeCTABaHe Ha CBbp3aHu nuua“. PesdyntaTute OT HaliMTe OOUTOPCKM MpOLEAypU BbPXY CAENKWTE CbC
CBbp3aHM nuua ca pasrnegaHu OT Hac B KOHTEKCTa Ha (POPMUPAHETO Ha HaleTOo MHEHME OTHOCHO
(PUHaAHCOBUSI OTYET KaTo LANO, @ He C Len uspassBaHe Ha OTAENHO MHEHWE BbPXy CAENKUTE CbC CBbP3aHu
nvua.

—  WssaeneHue ewbe 8pb3ka ¢ 4n. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nybnuyHomo rnpednazaHe Ha

UEHHU KHUXa

Hawwute oTroBopHOCTM 3a OAMT Ha (PMHAHCOBWUS OTYET KaTO USMO, ONMcaHu B pasgena Ha Hawus aoknag,
,OTFOBOPHOCTU Ha 0AMTOpa 3a oAuTa Ha (pMHaAHCOBMSA OTYET, BKINIOYBAT OLEeHABaHe Aany UHAHCOBUAT OTYeT
NpeAcTaBs CbLUECTBEHUTE CAENKN U CbOUTMA MO HAYMH, KOMTO NOCTUra AOCTOBEPHO NpeacTaBsaHe. Ha 6a3a Ha
U3BbpPLUEHNTE OT HAC OAUTOPCKM NMpoueaypu BbpXy CbLUECTBEHUTE COENKW, OCHOBoMonarawm 3a hnHaHcoBust
oTYyeT 3a roguvHarta, 3aBbpwsawa Ha 31 pgekemBpu 2020 r., He ca HWM CTaHanM W3BECTHU (aKTH,
obcroaTencTea nnu gpyra uHdopmauums, Ha 6asa Ha KOMTO Ja HanpaBuUM 3akMiOYeHne, Ye ca Hanuue criyyam
Ha CbLLEeCTBEHO HeJOCTOBEPHO MpeAcTaBsiHe W OMOBECTSIBAHE B CbOTBETCTBUE C NMPUINOXMMUTE MU3UCKBaAHUS
Ha MC®O, npuetn ot EBponerickua cbio3. Pesdyntatute OT HawwuTe OOMTOPCKM npouedypyu BbpXy
CblLEeCTBEHUTE 32 (PMHAHCOBUSA OTYET CAENKN U CbOUTMA Ha [py>KeCTBOTO ca pasrfieiaHn OT Hac B KOHTEKCTA
Ha POPMMPaAHETO Ha HALIETO MHEHME OTHOCHO OMHAHCOBMS OTYET KaTo USAMO, a He C Len uspassBaHe Ha
OTAENHO MHEHWE BbPXY TE3M CbLLECTBEHMW COENMKU.

JHoknadeaHe ebe epb3ka ¢ 4n. 59 om 3akoHa 3a He3aeucumusi puHaHcoe odum cbanacHo 4n. 10 om
Peanamenm (EC) Ne 537/2014

CwrnacHo nsmcksaHuATa Ha 3akoHa 3a He3aBncMusa OMHaAHCOB OAMT BBB Bpb3ka ¢ 4n. 10 ot PernamenHT (EC)
Ne 537/2014, Hue poknagBame OOMBHUTENHO Y U3NOXEeHaTa Nno-4ony MHpopmauus:

— TpaHT TopHToH OO[ e Ha3HayeHO 3a 3aabIKUTENEH OAuTOP Ha (UHAHCOBUS OT4YeT Ha BbnrepuaH
Evpyens 'pyn EA[l 3a roguHata, 3asbpumna Ha 31 gekemspu 2020 r. oT YnpaBuTenHUA CbBeT Ha
€[HOMMYHUS aKUMOHep Ha HeroBo cbbpaHue, npoBefeHo Ha 24 asryct 2020 r., 3a nepuog OT edHa
rogvHa.

— OantbT Ha buMHaHCOBMA OTYET 3a roauHaTa, 3aBbpwmna Ha 31 gekemBpu 2020 r. Ha [OpyxecTBOTO
npeacTaBnsBa BTOpa NoOpeaHa rogvHa Ha HenpekbCHAT aHraXMMEHT 3a 3afbilKMTENeH oauT Ha ToBa
npeanpusaTMe, M3BbPLUEH OT HAc, OTKAKTO [pyXecTBOTO € npuaobuno craTyT Ha npeanpusitue ot
obLecTBeH UHTEpEC.

— B nopgkpena Ha oOMTOPCKOTO CTaHOBULLE HUME CMe npepocTtaBunu B pasgen ,KnwouoBm ogutopcku
BBLMPOCKU” ONUCaHUE Ha HaW-BaXKHWUTE OLEHEHW puckoBe, 0600LleHME Ha OTroBopa Ha OAMTOpa U BaXHU
HabnoaeHnsa BbB Bpb3Ka C Te3M PUCKOBE, KOraTo € LenecbobpasHo.

— [NoTBbpkOaBame, 4Ye M3PaA3EHOTO OT HAC OOUTOPCKO MHEHWE € B CbOTBETCTBUE C AOMbIHUTENHUSA
Joknag, npecTaBeH Ha PbKOBOACTBOTO Ha [pyXecTBOTO, CbINacHO U3NCKBaHUsITa Ha yn. 60 ot 3akoHa
3a HesaBUCUMUS (PUHAHCOB OaMT. [pyeCcTBOTO BCE Olle € B npouec Ha m3bop U HasHayeHue Ha
yneHoBe Ha OQUTEH KOMWUTET B KAYECTBOTO MY Ha NpeanpusTne ot obLLIEeCTBEH MHTEPEC.

— MoTBbpXOABame, Ye He CMe NPefoCTaBANM NocodeHuTe B Y. 64 ot 3akoHa 3a He3aBUCMMUS (DUHAHCOB
oauT 3abpaHeHn ycnyru n3BbH oguTta.

— [oTBbpkOaBame, Ye NpuM M3BBLPLUBAHETO HAa OAUTA CMe 3anasunum CBOsiTa HE3aBMCUMOCT CrpsSIMO
OpyxecTBOTO.

— 3a nepuopga, 3a KOATO Ce OTHACH M3BbPLUEHMS OT HAc 3a4bIMKUTENEH OOuT, OCBEH OAUTa, HUE He cMme
npeaocTaBsany Apyru ycnyru Ha OpyKecTBOTO ¥i KOHTPONMpaHUTE OT Hero NpeanpuaTus.
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